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*���

�C% .% 3/9,43?.<.%
794/<74.1,3?.<.%RPQ27<.R�%%
J7+/<2.<=% 14/% >/:5M.2349/%
3/9-,<,22N@% +:72,4/:/K/9%
31.47,4=%14/%PQ27% 9/82.?:7%9%
-,8Q:5474,% 34/:?2/9,2.A% 3%
0-,92,B% O,<:,B% K.K7243?/K/%
/>d,?47% 9,:.1.2/B% 3% e7-3�%
I/82.?2/9,2.,% 27%
+/9,-@2/34.% PQ2N% /1,-472.B%
R:Q22/K/% 1,:/9,1?7R% 47?U,%
+N47;43A% />dA32.45%
34/:?2/9,2.,<% 3% ?-Q+2N<%
734,-/.0/<�% f7?=% Q1,2N,6
+:72,4/:/K.% .8%
7<,-.?723?/K/% g2.9,-3.4,47%
M4747% SK7B/% *b���% h����%
a��'�
	���%6%bhaC%Q49,-U07;4=%
14/% 39NM,% 1,4N-,@%
<.::.7-0/9% :,4% 27870%
?-Q+2NB% />d,?4% +/-78.:%
2,9.0.<Q;% 34/-/2Q% PQ2N% .%
3</K% +/3:745% Q07-2Q;% 9/:2Q%
3?9/85% :Q22/,% A0-/% ?% 4/B%
34/-/2,% PQ2N=% 14/% />-7^,27%

?% 8,<:A27<�% PQ227A% ?/-7% 47<% <,347<.% R/4M,:QM.:735R%.%
R+/:/+7:735R%6%.%9/4%4,+,-5%PQ27%.<,,4%@7-7?4,-2N,%M-7<N%
/4%4/K/%0792,K/%?747?:.8<7�%%
[7?%.89,342/=%QU,%+,-9N,%+/:,4N%3/9,43?.@%:Q22N@%3472E.B%
.% 7<,-.?723?.@% RZ+/::/2/9R% +/?787:.=% 14/% F/-<7% PQ2N%
07:,?7% /4% .0,7:52/B% 3F,-N�% ]% 27.>/:,,% 8271.4,:52N,%
/4?:/2,2.A% /4% T4/B% 3F,-N% 27>:;07;43A% 3-78Q% 9% 09Q@%
<,347@=% +-.1,<% 9N+Q?:/34.% 27% 4/B% 34/-/2,=% 14/% 93,K07%
/>-7^,27% ?% O,<:,=% 3//49,4349Q,4% 9<A4.27% 27% 2,9.0.</B%
34/-/2,% PQ2N�% S027?/% 0/:K/,% 9-,<A% 31.47:/35=% 14/% T4.%
+/9,-@2/342N,% /3/>,22/34.% 9N8972N% 9/80,B349.,<% :.M5 %
8,<2/B%K-79.47E..=%R9N4A2Q9M,BR%T4/4%K/->%.8%PQ2N%,^,%27%
87-,% ,,% 3Q^,349/972.A=% ?/K07% :Q227A% +/9,-@2/345% >N:7%
-73+:79:,22/B% .% +:734.12/B�% ]8Q1,2.,% 0722N@% +/%
97-.7E.A<% K-79.47E./22/K/% +/:A% PQ2N=% +/:Q1,22N@% 3%
+/</^5;% 3+Q42.?/9% L�h�% R[:,<,24.27R% *V
��������=%
ihjhkC%.%RPQ22NB%l789,01.?R%*m���
%j
�	��D��
C=%+/89/:.:.%
/>dA32.45% +/A9:,2.,% T4.@% /3/>,22/34,B% 9/80,B349.,<%
0-,92.@% 3/Q07-,2.B% 3% 734,-/.07<.�% l,8Q:5474N% >N:.%
/+Q>:.?/972N% 9% UQ-27:,% j��	�D	% �(% ���% k�
��% ���% j
� ����
�%
n���
��
	%*RI2Q4-,22,,%Q34-/B349/%O,<:.%.%.2N@%+:72,4RC�%%
SU.07:/35=% 14/% 3<,^,2.A% <74,-.7:7=% 9N8N97,<N,%
</^2N<.%34/:?2/9,2.A<.%3%?-Q+2N<.%2,>,32N<.%4,:7<.% 3%
+/K:/^,2.,<%T2,-K..%3/Q07-,2.A%*T4.%<,347%3//49,434 9Q;4%
/K-/<2N<% ?-74,-7<% Q07-2/K/% +-/.3@/U0,2.A% 27%
+/9,-@2/34.C=% </U2/% >Q0,4% /43:,0.45% .% 9% 3:/A@=%
-73+/:/U,22N@% 2.U,% :Q22/B% ?/-N=% 27% Q-/92,% <724..% *4/%
,345%9%/>M.-2/<%3:/,=%/40,:A;^,<%<,47::.1,3?/,%:Q22 /,%
A0-/%/4%,K/%4/2?/B%92,M2,B%?/-NC=%2/%2,%>/:,,%4/K/�%S027?/%
9NA32.:/35=% 14/% />M.-2N<% 9<A4.27<% 2,% +-/34/%
3//49,4349Q;4% 47?.,% U,% 9N+Q?:/34.% 27% +-/4.9/+/:/U2/ B%
34/-/2,%PQ2N=%2/%.=%>/:,,%4/K/=%+/0/>2N,%9N34Q+N%.<,;43A%
.%9%3:/,%<724..%6%?7?%>Q04/%9N079:,22N,%?7?.<64/%</^2N<%
Q07-/<=% M,0M.<% +-A</% .8% :Q22N@% 2,0-�% e/U2/% 47?.<%
/>-78/<% /43:,0.45% +Q45% Q07-2N@% 9/:2=% 9/80,B349/979M.@%
27% :Q22N,% 2,0-7% 9% /+-,0,:,22/<% 9N0,:,22/<%
27+-79:,2..�%%
I% :;>/<% 3:Q17,% 93,% ?:;1,9N,% 3/>N4.A=% /+-,0,:.9M.,%
2N2,M2.B%-.3Q2/?%:Q22N@%R</-,BR=%+-/.8/M:.%4/K07=%?/K07%
27M7% PQ27% >N:7% ,^,% K,/:/K.1,3?.% 7?4.927% 6% ,,% A0-/% .%
<724.A% >N:.% U.0?.<.% .% 87+/:2,22N<.% 4,?Q^,B% <7K</B�%
PQ27% 9% 4,% 9-,<,27% -73+/:7K7:735% K/-780/% >:.U,% ?% O,<:,=%

J,>,32NB%?Q-5,-%%A��
���������������K�
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1,<% 9% 27M,% 9-,<A% *+/802,,% /27% +/34,+,22/% Q07:.:735%
93:,0349.,% +-.:.92/6/4:.92N@% 987.</9:.A2.BC=% 47?% 14/%
K-79.47E./22N,% 987.</0,B349.A% <,U0Q% T4.<.% 2,>,32N<. %
4,:7<.% >N:.% /3/>,22/% 3.:52N�% [/K07% <7K<7% >N:7%
9N39/>/U0,27%.8%K:Q>.2%PQ2N%3/Q07-,2.A<.%3%734,-/.07<.%
.% 3/807:7% 39/,/>-782NB% />M.-2NB% R@/:<R=% 4/% 8,<27A%
K-79.47E.A%?7?%>N%R+/0@974.:7R%,K/%.%QU,%2,%9N+Q34.:7%.8%
39/.@%/>dA4.B%0/%4,@%+/-=%+/?7%93,%47<%2,%8749,-0,:/�%f7?%
14/% .3?/9,-?7227A% +/9,-@2/345% 27% 9.0.</B% .% 2,9.0.</B%
34/-/27@% PQ2N% .% @7-7?4,-2N,% 92Q4-,22.,% /3/>,22/34.=%
3/,0.2A;^.,% 9+70.2Q% .% 9N34Q+=% A9:A;43A% +-A<N<%
273:,0.,<%4,@%0792.@%9-,<,2=%?/4/-N,%PQ27%47?%2.?/K07%.%
2,%3</K:7%87:,1.45�%%
G/?7% 2,A32N<% /347,43A% 4/=% ?7?.<% .<,22/% />-78/<% E,:/<Q%
/?,72Q% <7K<N% Q07:/35% 27B4.% +Q45% ?% :Q22/B% +/9,-@2/34.% *.%
273?/:5?/% 9,:.?7% >N:7% R+/</^5R% 9% T4/<% 0,:,% ?-Q+2N@%
734,-/.0/9C=% /027?/% Q1,2N,% +-,0+/:7K7;4=% 14/% 4,%
</^2,BM.,% ?747?:.8<N=% /% ?/4/-N@% M:7% -,15% 9NM,=% </K:.%
3+-/9/E.-/9745% *+/% 727:/K..% 3% 8,<2N<% 9Q:?72.8</<C%
+/A9:,2.,% K,/:/K.1,3?/B% RK/-A1,B% 4/1?.R% 6% ?/2E,24-7E..%
<7K<74.1,3?.@% +Q8N-,B% Q% +/9,-@2/34.�% c+Q34A% ?7?/,64/%
9-,<A% 17345% 3/0,-U7^,B3A% 47<% +/0% 079:,2.,<% <7K<N%
3</K:7% +-/3/1.453A% 3?9/85% 4-,^.2N% 9% ?/-,% .% 874/+.45%
2.8.2N%27%:Q22/B%+/9,-@2/34.�%%
%
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J/9/,% .8/>-7U,2.,% K7:7?4.?.% LWV%   !�% >N:/% +/:Q1,2/% 3%
+/</^5;% 4,+,-5% QU,% 2,% -7>/47;^,B% ?7<,-N% �Vh%
*��'��D��% V���
�% (�
% h�
'��	C% ?/3<.1,3?/K/% 4,:,3?/+ 7%
L�h��kh�%R_7>>:R%*`���
�%h��D�%o�
�	D���C�%c2.<?.%> N:.%
30,:72N% 9% ����6����% KK�% 1,-,8% 8,:,2N,% .% .2F-7?-732N ,%
39,4/F.:54-N�%G/%93,B%9.0.</34.=%LWV%  !�%+-,03479: A,4%
3/>/B%39/,K/%-/07%R?/3<.1,3?Q;%/?7<,2,:/345R%6%-,8Q:5474%
0792,K/% <Q:54.3:.A2.A% K7:7?4.?=% 9% -,8Q:5474,% ?/4/-/K/%
9/82.?% /0.2% K.K7243?.B% />d,?4% 6% T::.+4.1,3?7A% K7:7?4.?7% 6%
T::.+4.1,3?.B% K.K724=% +/% 39/.<% -78<,-7<% <2/K/?-742/%
+-,9/3@/0A^.B% K7:7?4.?.% />N12N,�% J7@/0.43A% LWV%   !�%
+-.>:.8.4,:52/% 9% !��% <.::./27@% 39,4/9N@% :,4% /4% 273%9%
;U2/<%3/89,80..%p-.0727%*R2,>,32/B%-,?,RC�%%
I3A% 9.0.<7A% K-Q++7% *?/4/-7A% 9?:;17,4% 2,% 4/:5?/%
E,24-7:52NB% />d,?4% LWV%   !�=% 2/% .% /?-QU7;^.,% ,K/%
2,>/:5M.,% ?7-:.?/9N,% K7:7?4.?.C% 2,% 07,4=% ?/2,12/=%
.34.22/K/% +-,03479:,2.A% /% <733,% 3?/+.9M,K/3A% 47<%
9,^,3497=% +/3?/:5?Q% 2,9.0.<N<% /347,43A% 9,35<7%
<73M47>2NB% /-,/:% .8% 47.2349,22/K/% 4,<2/K/% 9,^,3497=% 9%
?/4/-/,% 93,% T4/% .% +/K-QU,2/�% e7337% 93,K/% T4/K/% 4,<2/K/%
9,^,3497% 3/+/3479.<7% 3% R4,<2/BR% <733/B% ?-Q+2N@%
K7:7?4.1,3?.@% 3?/+:,2.B=% 3/34/A^.@% .8% 0,3A4?/9% .% 3/4,2%
R3-,02,-78<,-2N@R% K7:7?4.?�% J,/>N12/% ,^,% .% 4/=% 14/%/4%

LWV%  !�%.3@/0.4%9,35<7%</^2/,%-,24K,2/93?/,%39,1,2 .,=%
K/9/-A^,,%/%27:.1..%/>M.-2N@%87+73/9%-73?7:,22/K/%K787=%
@7-7?4,-2N@=% 3?/-,,=% 0:A% >/:5M.@% K-Q++% K7:7?4.?�% p4/%
39,1,2.,% /@974N97,4% -,K./2% +-/34-723497=% 9% 0,3A45% -78%
+-,9/3@/0A^.B% +/% -78<,-7<% +,-,12.?% 37</B% K7:7?4.?.=%
9.0.<NB%9%/+4.1,3?/<%0.7+78/2,%* ��%4N3A1%39,4/9N@%:,4C�%%
]34/-.A% +-/.3@/U0,2.A% 34/:5% </234-Q/82N@% 89,802N@%
3.34,<% .% +/% 3,B% 0,25% /347,43A% 87K70?/B�% J7.>/:,,%
9,-/A42/,% />dA32,2.,% 3/34/.4% 9% 4/<=% 14/% T::.+4.1,3?.,%
K.K724N% +-,03479:A;4% 3/>/B% +7<A42.?% 4/B% >,8Q<2/B%
2717:52/B% +/-,=% ?/K07% ?-Q+2,BM7A% K7:7?4.?76?722.>7:%
+/U.-7:7%93,@%39/.@%3/3,0,B�%e,2,,%9,-/A42N<%31.47,43A%
97-.724=% 3/K:732/% ?/4/-/<Q% <N% .<,,<% 0,:/% 3% Q2.?7:52N<%
/>d,?4/<=%3F/-<.-/9M.<3A%9%.3?:;1.4,:52N@%Q3:/9.A@%6%9%
4,@% />:734A@% +-/34-723497% .:.% 9% 4,% </<,24N% 9-,<,2.=%
?/K07% -/34% K7:7?4.?% 2/-<7:52/K/% -78<,-7% >N:% ?7?.<64/%
/>-78/<% +/079:,2=% .% 9/82.?7:7% :.M5% /027% >/:5M7A%
3Q+,-K7:7?4.?7�%%
[7?% .89,342/=% <2/K.,% K7:7?4.?.% 9@/0A4% 9% 3/3479% K-Q++=%
39A8722N@%K-79.47E./22N<.%987.</0,B349.A<.�%G-.<,-/ <%
47?/B% K-Q++N% </U,4% 3:QU.45% 27M% 3/>349,22NB% e:,12NB%
+Q45=%A9:A;^.B3A%17345;%e,342/B%K-Q++N=%?Q07%9@/0.4%,^,%
Y/:5M/,% .% e7:/,% e7K,::72/9N% />:7?7=% 4Q<722/345%
Z20-/<,0N%*)! C=%K7:7?4.?7%f-,QK/:52.?7%*)!!C%.%0-�%l72/%
.:.%+/802/%987.</0,B349Q;^.,%K7:7?4.?.%347:?.97;43A %.%9%
?/2,12/<% 31,4,%3:.97;43A% 9% /02Q6,0.2349,22Q;% K7:7?4.?Q�%
e:,12NB% +Q45% QU,% Q3+,:% +/K:/4.45% <2/U,349/% ?7-:.?/9N@%
K7:7?4.?=%/027?/%.%37<%3/%9-,<,2,<%>Q0,4%+-/K:/1,2%>/:,,%
?-Q+2/B%4Q<722/345;%Z20-/<,0N%*9+-/1,<=%4Q4%?/--,?42,,%
K/9/-.45% /% >/:,,6<,2,,% -792/+-792/<% 3:.A2..=% 9%
-,8Q:5474,% ?/4/-/K/% />-78Q,43A% ,0.2NB% />d,?4% 6%
e:,12/<,07C�%%
J7% F/4/K-7F..% R_7>>:7R% K7:7?4.?7% LWV%   !�% /?-QU,27%
4N3A17<.% 0-,92.@% M7-/9N@% 3?/+:,2.B=% -/A^.@3A% 4/12/%
+1,:N% 9/8:,% Q:5A�% p4.% M7-/9N,% 3?/+:,2.A% </KQ4% >N45%
3/@-72.9M.<.3A% /3474?7<.% 2,>/:5M.@% K7:7?4.?=% ?/4/-N,%
>N:.% +/K:/^,2N% 9% 39/,% 9-,<A% LWV%   !�=% /2.% 3+/3/>2N%
+/9,0745%27<%.34/-.;%T4.@%3:.A2.B�%J7%8702,<%+:72,%6%,^,%
>/:,,% 9+,174:A;^.B% RK/>,:,2R=% 3/34/A^.B% .8%
<2/K/1.3:,22N@% Q07:,22N@% K7:7?4.?=% QU,% 2,% .<,;^.@%
2.?7?/K/% /42/M,2.A% ?% LWV%   !��% [/2,12/=% T::.+4.1,3? .,%
K7:7?4.?.% 9NK:A0A4% 2,% 34/:5% 9+,174:A;^,=% ?7?% 4,% U,%
3+.-7:52N,�% S027?/% /2.% 3/0,-U74% 3/42.% <.::./2/9% .:. %
07U,% 4-.::./2N% 89,80=% 7% 0.7+78/2% .@% F/-<% +-/34.-7,43A%
/4% +/14.% 3F,-.1,3?.@% />d,?4/9% 0/% 9,35<7% Q0:.2,22N@%
T::.+3/.0/9�% q,:4/974NB% E9,4% T4.@% K7:7?4.?% 6%
39.0,4,:5349/%.@%0-,92/34.�%I,05%+/3?/:5?Q%T::.+4.1 ,3?.,%
K7:7?4.?.% 2,% 3/0,-U74% 0/3474/12/K/% ?/:.1,3497% @/:/02/K/%
2,B4-7:52/K/% 9/0/-/07=% /2.% +/14.% 2,% 3+/3/>2N%
F/-<.-/9745%2/9N,%89,80N=%R+.47;43AR%4/:5?/%1QU.<.�%%
%
%
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I/?-QK% +-,034/A^,K/% 87+Q3?7% Y/:5M/K/% 70-/22/K/%
?/::7B0,-7% *m�
��% `��
��% V�

���
% 6% m`VC=% 0/34-7.97 ,</K/%
3,B173% r9-/+,B3?.<% E,24-/<% A0,-2N@% .33:,0/972.B%
*Vk\L=% srlJC% /?/:/% q,2,9N=% /+A45% -78K/-7;43A%
2,MQ4/12N,%34-734.�%J7%T4/4%-78%+,-9/+-.1.2/B%+/3:QU.:7%
27Q127A% 34745A% 09Q@% </3?/93?.@% Q1,2N@=% 87A9.9M.@% /%4/<=%
14/% 9% </<,24% 87+Q3?7% T4/K/% 39,-@</^2/K/% Q3?/-.4,:A%
/4?-/,43A% 9/8</U2/345% 0:A% +Q4,M,349.B% 9/% 9-,<,2.=% .% ?%
27<%4/4173%U,%+-/2.?2Q4%+,-9N,%+/3,4.4,:.%.8%>Q0Q^,K/�%%
c//49,4349Q;^.B% +-,+-.24% >N:% />27-/0/972% ,^,% 9%
/?4A>-,% +-/M:/K/% K/07=% /027?/% 4/:5?/% 4,+,-5% /2% +/+7:% 27%
K:787% UQ-27:.347<% .8% L��% hD�����	�=% .% .@% 3//>^,2.,%>N:/%
+/0@971,2/% E,:N<% -A0/<% 0-QK.@% .8072.B�% O7>792/=% 14/%
34745A% 9% L��% hD�����	�% *27% ?/4/-Q;% 93,% 33N:7;43AC%
074.-/9727% "% F,9-7:A% 6% /27% 4/U,% ?7?% >N% R+-.M:7% .8%
>Q0Q^,K/R�%%
J,3</4-A% 27% 4/=% 14/% 2/9/345% 2/3.4% 93,% +-.827?.%
R2,80/-/9/B% 3,237E..R=% .% +-,0+/:/U,2.A=% 27% ?/4/-N@%
/32/972N% 9N9/0N% -/33.B3?.@% 4,/-,4.?/9=% .<,;4% A92/%
3+,?Q:A4.92NB% @7-7?4,-=% 3% 27Q12/B% 4/1?.% 8-,2.A% 47<=%
3?/-,,% 93,K/=% 93,% ?/--,?42/�% c/9-,<,227A% 4,/-,4.1,3 ?7A%
F.8.?7%+/0/M:7%3,B173%?%37</<Q%?-7;%39/.@%9/8</U2/34,B=%
.% ?7?% /27% 3472,4% -789.97453A% 07:5M,=% ?7?.,% 4,/-..%
/?7UQ43A%.34.22N<.=%/347,43A%4/:5?/%K70745�%%
JQU2/% /4<,4.45=% 14/% 794/-N% R3?7207:52/BR% 34745.% 6% :;0.%
9+/:2,% 873:QU,22N,=% -7>/47;4% 9% e74,<74.1,3?/<%
.234.4Q4,% .<,2.% c4,?:/97% lZJ% *e]ZJ=% ?/4/-NB% 3-,0.%
M.-/?/B% +Q>:.?.% +/:Q1.:% .89,342/345% +/3:,% 4/K/=% ?7?%
t-.K/-.B% G,-,:5<72=% -7>/479M.B% 9% +,4,->Q-K3?/<%
/40,:,2..% T4/K/% .234.4Q47=% 0/?787:% 4,/-,<Q% GQ72?7-,=% 7%
874,<%/4?787:3A%/4%+-,<..C�%]-.27%Z-,F5,97%6%+-/F,33/-%
T4/K/% .234.4Q47=% 7% ]K/-5% I/:/9.1% 6% 1:,26?/--,3+/20,24%
l/33.B3?/B%7?70,<..%27Q?=%9%+-/M:/<%K/0Q%/2%>N:%Q0/34/,2%
8/:/4/B% <,07:.% .<,2.% u,>NM,97% 87% E.?:% -7>/4% Re,4/0%
34/@734.1,3?/K/% +-,0,:7% .33:,0/972.A% 0.27<.1,3?.@%
39/B349%?9724/9N@%</0,:,BR�%%
S% 9/8</U2/34.% />-78/972.A% 9% Q3?/-.4,:A@% 1734.E%
<.?-/3?/+.1,3?.@%1,-2N@%0N-%K/9/-.:.%,^,%2,3?/:5?/% :,4%
27870�% [74734-/FQ=% 9% 17342/34.=% +-/-/1.:.% 7<,-.?723?.<%
T?3+,-.<,2474/-7<% 9% Y-Q?@T9,2,=% 32.<7:.35% 07U,%
3//49,4349Q;^.,% F.:5<N634-7M.:?.=% 2/% A0,-^.?.% 2,%
3/1:.% 4/K07% T4Q% QK-/8Q% 0/3474/12/% -,7:52/B% .% /?787:.35%
+-79N�% S027?/% >,3+-,E,0,2427A% </^5% 2/9/K/% Q3?/-.4,: A%
873479:A,4%93+/<2.45%/%+-,U2.@%34-7@7@%.%+-.>79.45%?%2.<%
,^,%2/9N,���%%
I%34745,%Z-,F5,9/B%.%I/:/9.17%Q49,-U07,43A=%14/%+-/4/26
+-/4/22N,% 34/:?2/9,2.A% 9% m`V% </KQ4% +-.9/0.45% ?%
F/-<.-/972.;% 3+,E.F.1,3?.@% />:734,B% +-/34-7234976
9-,<,2.% 3% 87<?2Q4N<.% 9-,<,2,+/0/>2N<.% ?-.9N<.=% 9%
?/4/-N@% 9/8</U2N% 27-QM,2.A% +-.1.22/63:,0349,22N@%
39A8,B�% S027% .8% 0/+Q34.<N@% </0,:,B% 0,B349Q;^,B%
<7M.2N% 9-,<,2.% 6% T4/% 47?% 278N97,<7A% +-/@/0.<7A%
1,-9/4/1.27%*��
���
�=%Q%273%.@%,^,%278N97;4%R?-/4/9N<.%
2/-7<.RC% 6% 4/% ,345% 4Q22,:5=%
9,0Q^.B% 9% .2/,% 9-,<A% .:.%
+-/34-72349/�%I%2/9/B%-7>/4,%
Q49,-U07,43A=% 14/%
9,-/A42/345% F/-<.-/972.A%
1,-9/4/1.2N% 9% m`V%
3/+/3479.<7% 3% 9,-/A42/345;%
9/82.?2/9,2.A% 3/>349,22/%
1,-2/B% 0N-N�% G-7907=% 0:A%
4/K/=% 14/>N% 1,-9/4/1.27%
/?787:735% 347>.:52/B=%
R+-/@/0.</BR=% 2,/>@/0.</%
,^,% RQ?-,+.45R% ,,% 34,2?.%
T?8/4.1,3?/B%
724.K-79.47E./22/B%
3Q>3472E.,B% 6% 9-/0,% 2,0792/%
/4?-N4/B% 4,<2/B% T2,-K..���%
f,<% 2,% <,2,,=% 2.1,K/% 9%
+-.2E.+,% 2,9/8</U2/K/% 3%
4/1?.% 8-,2.A% 3/9-,<,22/B%
F.8.?.%9/%93,<%T4/<%2,4�%%
RO7+Q3?% ?/::7B0,-7=% 27<,1,22NB% 27% 2717:/% :,47=% </U,4%
34745% .34/-.1,3?/B% 9,@/B=% +/3?/:5?Q% +Q4,M,349.A% 9/%
9-,<,2.% 9/8</U2N% 6% ,3:.% /2.% 9//>^,% 9/8</U2N% 6% :.M5%9%
+-/M:/,=% 31.47A% /4% </<,247% 3/8072.A% +,-9/B% <7M.2N%
9-,<,2.R=%6%+.M,4%>-.4723?.B%Rf,:,K-7FR�%I,-/A42/=%37</,%

>/:5M,,=% 27% 14/% <N% </U,<% 270,A453A=% 6% T4/% 14/% m`V%
+-/0,</234-.-Q,4% +-.827?.% 3Q^,349/972.A% 1,-9/4/1.2= %
K/9/-.4% 0/?4/-% I/:/9.1�% r3:.% 17345% T2,-K..% 34/:?2/9 ,2.A%
>Q0,4% ?Q0764/% +-/+70745=% 4/% T4/% </U2/% />dA32.45%
3/8072.,<% 1734.E=% ?/4/-N,% +-/287;4% 9-,<A% 1,-,8%
1,-9/4/1.2Q�%%
I% ?71,349,% 9/8-7U,2.A% </U2/% 27+/<2.45% /% 4/<=% 14/%
1,-9/4/1.2N% .% 07U,% 1,-2N,% 0N-N% 0/% 3.@% +/-% /347;43A%
K.+/4,4.1,3?.<.% />d,?47<.=% 9,-/A42/345% .@% />-78/972 .A%
+-.% 34/:5% 2,>/:5M.@% *+/% ?/3<.1,3?.<% <73M47>7<C%
T2,-K.A@=% ?7?% 9% m`V=% >/:5M.2349/<% 3/9-,<,22N@% F.8.?/9%
93,-5,8%2,%-733<74-.97,43A=%7%+-.-/07%4,<2/B%T2,-K..%0/%
3.@% +/-% /347,43A% 2,+-/A32,22/B=% 47?% 14/% K/9/-.45% /%
+-.<,2,2..% ,,% 0:A% 3/8072.A% <7M.2N% 9-,<,2.% +/?7% 2,%
+-.@/0.43A�% I/8</U2/345% 3Q^,349/972.A% 347>.:52N@%
R?-/4/9N@% 2/-R% <2/K.<.% Q1,2N<.% /4-.E7,43A% 271.34/=%7%
2,347>.:52N,% .3+/:58/9745% 0:A% +Q4,M,349.B% +/% 9-,<,2.%
2,:58A�%%
[/2,12/=% ,3:.% 3?9/85% 1,-9/4/1.2Q% </U,4% R+-/4.3?.97453AR%
@/4A% >N% ?7?7A64/% .2F/-<7E.A=% +-.2E.+.7:527A%
9/8</U2/345% ?/247?4/9% 3% +-/M:N<% .% >Q0Q^.<% QU,%
+/A9:A,43A=% /027?/% 0:A% T4/K/% 9/93,% 2,% />A874,:52/%
0/U.07453A% ?/2E7% 34-/.4,:53497% Y/:5M/K/% 70-/22/K/%
?/::7B0,-7�% [/3<.1,3?.,% :Q1.=% 9-,87;^.,3A% 9% 8,<2Q;%
74</3F,-Q=% </KQ4% 2,34.%3%3/>/B% ?Q07% >/:5M.,% T2,-K..=% 2,%
K/9/-A% QU% /% +-/E,337@=% +-/4,?7;^.@% 9% T?34-,<7:52N@%
Q3:/9.A@% 6% +-.% 98-N97@% 39,-@2/9N@=% 9% E,24-7@% K7:7?4.?% .%
4�0�%GQ4,M,349,22.?7<%9/%9-,<,2.%*,3:.%47?.,%3N^Q43AC%2,%
/>A874,:52/% 0/U.07453A% R278,<2/BR% /?78..=% /2.% </KQ4%
9/3+/:58/97453A%-,8Q:54747<.%T?3+,-.<,24/9%?7?.@62.>Q05%
.2/+:72,42N@% Q1,2N@=% /+,-,0.9M.@% :;0,B% 9% 39/,<%
-789.4..%27%<.::.7-0N%:,4�%%
I3,% +/0/>2N,% -733QU0,2.A% 873479:A;4% 273% :.M2.B% -78%
/^Q4.45% 39/,% >,33.:.,% +,-,0% :.E/<% ,^,% 2,% +/82722/B%
+-.-/0N�%X,B349.4,:52/%:.%3:,0Q,4%9/80,-U7453A%/4%?7?.@6
:.>/% 27Q12N@% .33:,0/972.B=% K-/8A^.@% K.>,:5;% 93,<Q%
1,:/9,1,349Q% .:.% 07U,% 93,B% I3,:,22/Bv% ]:.% K.>,:52N< %
3472,4=%27/>/-/4=%/4?78%/4%+/8272.A%<.-7v%S49,4.45%27%T4/4%
9/+-/3% 2.?4/% 2,% </U,4=% .% -,7:52/% /E,2.9745% -.3?.% 27%
/32/9,% 3/<2.4,:52N@% K.+/4,8% 2.?4/% 2,% -,M7,43A=% +/T4/<Q%
1,:/9,1,349/% 9N2QU0,2/% .% +/%3,B% 0,25% -Q?/9/0349/97453A%
+-.2E.+7<.=% 2,% .<,;^.<.% /42/M,2.A% ?% 27Q?,% .% 4/12N<%
+-,03?7872.A<�% f/12/% 47?% U,% ?7U0NB% /40,:52NB% 1,:/9,?=%
2,%3+/3/>2NB%+-/31.4N9745%+/3:,0349.A%39/.@%+/34Q+?/9%.%
+-,03?78745% 9% 4/12/34.% 39/,% >Q0Q^,,=% </U,4% /4?787453A%
9N>.-745%R<,25M,,%8:/R=%/2%0,B349Q,4%+/%+-.2E.+Q%R0,:7B%
14/% 0/:U2/=% .% >Q05% 14/% >Q0,4R=% .:.% U,% R.8% 93,@% -,M,2.B%
9N>.-7B%37</,%0/>-/,R���%2Q%.:.%,^,%14/62.>Q05%9%47?/<%U,%
0Q@,���% G-/34/% 0:A% 4/K/=% 14/>N% ?Q0762.>Q05% 09.K7453A=%
+-.2.<745% -,M,2.A=% 7% 2,% /34797453A% 9% +/:/U,2..%
>Q-.072/97%/3:7�%%
%
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�
p47% ?7-4.2?7=% .8/>-7U7;^7A% K.K7243?Q;% ?/3<.1,3?Q;%
RA.12.EQR=%27?/:/4Q;%27%9,:.?723?Q;%R9.:?QR%0:A%?-,9,4/?=%
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27% 37</<% 0,:,% /4-7U7,4% 0722N,=% +/:Q1,22N,%
7934-7:.B3?.<.% -70./734-/2/<7<.% .8% Vhn\b% 9% +/+N4?,%
.8Q1.45% 92,M2.,% +/4/?.% 2,B4-7:52/K/% 9/0/-/07=%
+-/2.8N97;^.,% 27MQ% t7:7?4.?Q% e:,12NB% +Q45�% O27A% +Q4.%
94/-U,2.A%T4.@%+/4/?/9=%</U2/%Q82745%2/9N,%+/0-/>2/34.%/%
3Q05>7@% ?7-:.?/9N@% K7:7?4.?=% 9% 4/<% 1.3:,% Y/:5M/K/% .%
e7:/K/%e7K,::72/9N@%/>:7?/9�%%
e,34/% 34/:?2/9,2.A% 3% K7:7?4.1,3?.<% 0.3?/<% K78/9/K/%
R8Q>E7% /4% 9.:?.R=% />/82717,</K/% ?7?% `wV!��6�x�!�%
*Rm������% �
�RC=% 27@/0.43A% +-.>:.8.4,:52/% 9% � %
?.:/+7-3,?,% *9% #�% 4N3A17@% 39,4/9N@% :,4C% /4% 273=% 9% -7B/2,%
yU2/K/%[-,347�%%
I+:/45%0/%+-/M:/K/%K/07%734-/2/<N%31.47:.%e7K,::72/ 9N%
/>:7?7%+/34/A22N<.%3+Q42.?7<.%27M,B%t7:7?4.?.=%?/4/-N,%
3/% 9-,<,2,<% 2,.8>,U2/% >Q0Q4% -78/-972N% +-.:.92N<.%
3.:7<.%.%R+,-,97-,2NR%>,8%/3474?7%UQ4?/974N<%R@/8A.2/<6
?722.>7:/<R�% S027?/% 2/9N,% 27>:;0,2.A=% +-/9,0,22N,% 3 %
+/</^5;% ?/3<.1,3?/K/% 4,:,3?/+7% R_7>>:R% *`���
�% h��D �%
o�
�	D���C=% 873479.:.% 9% T4/<% 3/<2,97453A�% >N:/% +/?7872/=%
14/% eeS% .% YeS% +,-,<,^7;43A% +/% 2,>Q% K/-780/% >N34-,,=%
1,<% +/:/U,2/% R0/>-/+/-A0/12N<R% 3+Q42.?7<�% J,%
.3?:;1,2/=% 14/% 9% 07:52,BM,<% e7K,::72/9N% />:7?7%
+-.0,43A% 31.4745% 2,% +/34/A22N<.% 3+Q42.?7<.=% 7%
<.</:,42N<.% +-.M,:5E7<.=% ?/4/-N,% 2.?/K07% 2,% 3472Q4%
17345;% e:,12/K/% +Q4.% .% /?/2174,:52/% +/?.2Q4% 273% 3+Q34A%
<.::.7-0N%:,4�%%
]8Q1,2.,% 987.</0,B349.A% `wV!��6�x�!�% 3% t7:7?4.?/B% 3 %
+/</^5;%-70./4,:,3?/+/9%+-.8972/=%9%17342/34.=%/49, 4.45%
27% 9/+-/3% /% 3Q05>,% e7K,::72/9N@% />:7?/9�% G/?7% ?7-4.27%
T4/K/% 987.</0,B349.A% >/:5M,% 3//49,4349Q,4% </0,:A<=%
-733<74-.97;^.<% e7K,::72/9N% />:7?7% 9% ?71,349,% 0792. @%
3+Q42.?/9%27M,B%t7:7?4.?.=%7%2,%<.</:,42N@%+-.M,:5E,9=%
/027?/% 0/?4/-% J7/<.% e7??:;-6t-.FF.43% *L����% )DV
�
� 6
W
�((���	C% .8% Vhn\b% 93,647?.% 2,% 31.47,4% T4/4% 9/+-/3%
-,M,22N<%/02/82712/�%
%
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%
c%+/</^5;%0722N@=%+/:Q1,22N@%?/3<.1,3?/B%-,24K,2/93?/B%
/>3,-974/-.,B% L�h�% Ru720-7R% *V����
�% z6
��% b�	�
'�� �
�C%
1,4N-,% K/07% 27870=% ,9-/+,B3?.,% 734-/2/<N=% 9/8</U2/=%
3Q<,:.% />27-QU.45% 09/B2Q;% 89,802Q;% 3.34,<Q=% ?/4/-7A% 9%
+-/M:/<% K/0Q% >N:7% -78-QM,27% 9% -,8Q:5474,% 98-N97%
39,-@2/9/B%hL%���#���%J/9NB%+-/K-7<<2NB%<,4/0=%?/4/-NB%
+-.% T4/<% >N:% 870,B349/972=% 9% +,-3+,?4.9,% />,^7,4%
-73?-N45% <2/K.,% 47B2N=% 39A8722N,% 3% .34/12.?7<.%
97U2,BM.@%?/3<.1,3?.@%?747?:.8</9�%%
I%34745,=%/+Q>:.?/9722/B% �%F,9-7:A%9%.89,342/<%27Q12/<%
UQ-27:,%L���
�=%l73<Q3%I/33%*\�	��	%w�		C%.8%K,-<72 3?/K/%
]234.4Q47% 92,8,<2/B% F.8.?.% S>^,3497% .<,2.% e7?37%
G:72?7% *)��6j
��D$6n�	�����% ({
% ���
���

�	�
�	D��% j��	�$C% .%
t.B3% J,:,<723% *W�|	% L�
����	C% .8% K/::7203?/K/%
J,B<,K,23?/K/%Q2.9,-3.4,47%l70>7Q07%*\������%a��'�
 	�����%
L�|�����C% -733?787:.% /% 39/.@% +/.3?7@% 9% T:,?4-/22N@%

7-@.97@%2,%27>:;079M.@3A%,^,%2.?,<%0/%3.@%+/-%/>d,?4/9%
6% 09/B2N@% 89,80% +,-,0% -78-QM.4,:52N<% 98-N9/<�% I>:.8.%
<,347% 2N2,M2,K/% -73+/:/U,2.A% /3474?7% 39,-@2/9/B% 27%
347-N@% 32.<?7@% Ru720-NR% Q07:/35% 27B4.% 2,9-,0.<N,%
89,80N�%%
c9,-@2/97A% hL% ���#��% *93+N@2Q9M7A% 9% T::.+4.1,3?/B%
K7:7?4.?,%LWV% ���%9%��%<.::./27@%39,4/9N@%:,4%/4%273%9%
3/89,80..%yU2/K/%+/:QM7-.A%G,15C%/42,3,27%?%4.+Q%n��%p4/%
R347207-42N,% 39,1.R% .89,342/B% 39,4.</34.=% M.-/?/%
.3+/:58Q,<N,% 9% 734-/2/<.1,3?.@% .33:,0/972.A@=%
27+-.<,-=% 0:A% /E,2/?% -7334/A2.B% 0/% Q07:,22N@% />d,?4/9%
*3:7>7A% 879.3.</345% </^2/34.% 98-N97% /4% 2717:52N@%
Q3:/9.B% />Q3:79:.97,43A% Q2.9,-37:52/345;% 9,-@2,K/%
+-,0,:7% <733N% 0:A% >,:N@% ?7-:.?/9C�% I% ?/3</:/K..%
>:7K/07-A% 27>:;0,2.A<% 98-N9/9% n�% Q07:/35% 0/?78745%
Q3?/-,22/,%-73M.-,2.,%I3,:,22/B%.%27:.1.,%9%2,B%R4, <2/B%
T2,-K..R�%c1.47,43A=%14/%9%/32/9,%A9:,2.A%n�%:,U.4%98-N9%9%
09/B2/B% 89,802/B% 3.34,<,% ?/<+7?42/K/% />d,?47=% 0792N<6
0792/%3U,KM,K/%39/,%3/>349,22/,%A0,-2/,%K/-;1,,%6%>,:/K/%
?7-:.?7% *?3474.% K/9/-A=% >,:N<% ?7-:.?/<% ?/K0762.>Q05%
3472,4% 6% >,8%98-N97% 6% .% 27M,%R30Q9M,,3AR% .% +,-,K/-,9M,,%
c/:2E,C�% S027?/% 4/127A% ?/2F.KQ-7E.A% +/0/>2N@% 3.34,<% .%
37<% 3+Q3?/9/B% <,@72.8<% 98-N97% +/?7% ,^,% 0/% ?/2E7% 2,%
9NA32,2N�%I3+NM?7%</U,4%>N45%9N89727%2,347>.:52/345;=%
9/82.?M,B% 9% -,8Q:5474,% R9/-/93497R% >,:N<% ?7-:.?/<%
9,^,3497% 3%3/3,02,B% 89,80N% >/:5M/K/% -78<,-7% *27.>/:,,%
+/+Q:A-27A% 4,/-.AC=% :.>/% 34/:?2/9,2.,<% .% +/3:,0Q;^. <%
3:.A2.,<% 09Q@% >,:N@% ?7-:.?/9�% I7U2/345% +-79.:52/K/%
/49,47% 27% 9/+-/3% /% +-.-/0,% 98-N9/9% 39,-@2/9N@% n�% .<,,4%
2,/>N17B2/% 9N3/?.B% +-./-.4,4% ,^,% .% +/4/<Q=% 14/%
+/0/>2N,% 39,-@2/9N,% 31.47;43A% /32/92N<% .34/12.?/<%
U,:,87%9%27M,<%<.-,�%%
I%4/<%3:Q17,=%?/K07%98-N9%39,-@2/9/B%89,80N%.2.E..-/972%
<74,-.7:/<=% +/:Q1,22N<% >,:N<% ?7-:.?/<% /4% 89,80N6
3/3,0?.=%4,-</A0,-2N,%-,7?E..%27%,K/%+/9,-@2/34.%,^ ,%0/%
/32/92/K/% ?747?:.8<7% 0/:U2N% +-.9/0.45% ?% 3.:52/<Q%
-78/K-,9Q% 9,^,3497% .% 3:QU.45% </^2N<% .34/12.?/<%
-,24K,2/93?/K/% .8:Q1,2.A�% Z% +/3:,% 98-N97% >,:NB% ?7-:.?%
>Q0,4% +/:2/345;% -78-QM,2% .% 3472,4% 2,9.0.<% 9%
-,24K,2/93?/<% 0.7+78/2,�% ]=% 27/>/-/4=% 3/K:732/%

3/9-,<,22N<% </0,:A<=% 9% 3:Q17,%
-,7:.87E..% 3E,27-.A% 3:.A2.A%
09Q@% 89,80% .24,23.92/345%
-,24K,2/93?/K/% .8:Q1,2.A% 0/%
98-N97% >Q0,4% K/-780/% 3:7>,,%
+/3:,0Q;^,B�%%
S32/9N97A35% 27% -,K.34-7E..% *87%
1,4N-,% K/07% 0/% 37</K/% 98-N97C%
0/9/:52/% 3.:52/K/% .34/12.?7%
-,24K,2/93?/K/% .8:Q1,2.A% 9%
-7B/2,% hL% ���#��=% 07% ,^,% .% 3%
+-,03?78722N<.% +7-7<,4-7<.=%
I/33% .% J,:,<723% 9N9,:.%
87?:;1,2.,=% 3/K:732/% ?/4/-/<Q%
27.>/:,,% 9,-/A427% -,7:.87E.A%
.<,22/% +,-9/K/% 3E,27-.A% 6% 4�,�%
98-N9% >,:/K/% ?7-:.?7=%
R9/-/979M,K/R% 9,^,349/% 89,80N6
3/3,0?.% .% 0/9/-/979M,K/3A% 0/%
4/K/=% 14/% ,K/% <7337% +-,9N3.:7%

?-.4.1,3?.B% +/-/K�% I+-/1,<=% 2,?/4/-/,% ?/:.1,349/%
F/2/9N@% -,24K,2/93?.@% .34/12.?/9% 2,% +/89/:.:/%
/?/2174,:52/% /4<7@2Q453A% /4% +-,0+/:/U,2.A=% 3/K:732/%
?/4/-/<Q% 734-/2/<N% .<,;4% 9% 0722/<% 3:Q17,% 0,:/% 3%
+/34/-/22.<%.34/12.?/<%.%+-/34N<%3/9+70,2.,<�%[%4/< Q%U,%
+/3:,0Q;^.B% 727:.8=% +-/9,0,22NB% 3% +/</^5;% ?/::,K% .8 %
c}Z%.%[7270N%.%32.<?/9%9%/+4.1,3?/<%0.7+78/2,=%+/?787:%
2,?/4/-/,%-73@/U0,2.,%9%+/8.E.A@%R+-7-/0.4,:,BR%.%37</B%
39,-@2/9/B%hL%���#���%%
S027?/=% 2,3</4-A% 27% 93,% T4.% 3/<2,2.A=% ,9-/+,B3?7A%
27Q127A% K-Q++7% 27<,-,27% +-/0/:U.45% 39/B% +/.3?%
R?720.074/9% 9% 39,-@2/9N,R% .% 31.47,4% ,K/% 9,35<7%
+,-3+,?4.92N<�%%
e,U0Q%4,<%�&%A297-A%T4/K/%K/07%3%+/</^5;%7<,-.?723?/K/%
3+Q42.?7% h��(�% Q07:/35% 87-,K.34-.-/9745% -,24K,2/93?Q;%
93+NM?Q% 9% /42/3.4,:52/% >:.8?/B% ?% 27<% 3+.-7:52/B%
K7:7?4.?,% LWV% �##�=% 27@/0A^,B3A% 27% -7334/A2..% "�%
<.::./2/9%39,4/9N@%:,4%9%3/89,80..%c,9,-2/K/%+/:QM7 -.A%
lN35% *3//49,4349Q;^7A% +Q>:.?7E.A% /U.07,43A% 47?U,% 9%
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L���
�C�% S?787:/35=% 14/% 93+NM?7% .<,,4% /42/M,2.,% ?%
39,-@2/9/B% hL% ���&i% ?:7337% n�D% *9/82.?M,B% 9% -,8Q:5474,%
?/::7+37% A0-7% <733.92/B% 89,80NC�% J,% .3?:;1,2/=% 14/%T4/%
37</,% -722,,% 27>:;0,2.,% *9% -,24K,2/93?/<% 0.7+78/2,% .%
,^,% 0/% 4/K/=% ?7?% 39,4.</345% 0/34.K:7% 39/,K/% <7?3.<Q<7C%
R2/-<7:52/BR%39,-@2/9/B=%?/4/-Q;=%?7?%+-79.:/=%/4?-N97;4%
3% +/</^5;% 4,:,3?/+/9=% -7>/47;^.@% 9% /+4.1,3?/<%
0.7+78/2,=% :.M5% 3+Q34A% 2,3?/:5?/% 02,B% +/3:,% 98-N97�%
l78Q<,,43A=% 99.0Q% .3?:;1.4,:52/34.% /4?-N4.A% />d,?4% 9%
07:52,BM,<% +/347-7:.35% .8Q1.45% 3% +/</^5;% 0-QK.@%

.234-Q<,24/9=%9%4/<%1.3:,%4/B%U,%Ru720-Nn���
%
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O
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���BCCDEFFooo�J[5]2HG2CI^4 g�VI3 �
%
c+Q42.?% y+.4,-7% r9-/+7=% +/% +-,0+/:/U,2.A<% Q1,2N@=%
3/0,-U.4% K:Q>/?.B% /?,72% 3/:,2/B% 9/0N% +/0% :,0A2/B%
/>/:/1?/B%T4/K/%2,>,32/K/%4,:7�%J/%+-,U0,=%1,<%/4+-79.45%
?/3<.1,3?.B% ?/-7>:5% 27% r9-/+Q=% 2,/>@/0.</% +-/9,34.%,K/%
.3+N472.A% 80,35% 27% O,<:,=% >:7K/% 3/:,2N@% /?,72/9% 27%
27M,B% +:72,4,% 9+/:2,% 0/3474/12/=% @/4A% .3+N472.A% </U2/%
+-/9/0.45% .% 27% :50Q% />N12N@% +-,32N@% /8,-�% I% 2734/A^,,%
9-,<A% +-/4/4.+% 794/2/<2/K/% 7++7-747% 0:A% .33:,0/972. A%
r9-/+N=% 3/80722NB% L�h�=% +-/@/0.4% 4,34/9N,% .3+N472.A�%
p4/% +/</U,4% 9NA32.45=% ?7?% >Q0,4% 0,B349/9745% 7++7-74% 9%
/?,723?/B% 3-,0,% 27% r9-/+,�% S1,-,02/B% 4,34% +-/4/4.+7 %
2/9/K/% .33:,0/974,:A% r9-/+N% +-/9,0,2% 9% 3,-,0.2,%
F,9-7:A% ���&% K/07% 27% /8,-,% )������% 9% Q2.9,-3.4,43?/ <%
K/-/0?,%I.3?/23.27%*)���	��C� �%

�
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�������0	.�%����
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�
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%
J7% -7334/A2..% �% 4N3A1% 39,4/9N@% :,4% /4% O,<:.% /?/:/%
89,80N%bWmk6����6~mW6 �"m% 9% 3/89,80..% c4-,:5E7%
/>27-QU,2N%09,%2/9N,%92,3/:2,12N,%+:72,4N�%p4/%K78/9N,%
K.K724N=%Q0.9.4,:52/%+/@/U.,%27%y+.4,-%.%c74Q-2=%@/4A%.@%
0.7<,4-% 2,% +-,9NM7,4% &�•% % +:72,4% c/:2,12/B% 3.34,<N� %
l7334/A2.,% 0/% -/0.4,:53?/B% 89,80N=% ?/4/-7A% <,25M,%
c/:2E7% +/14.% 27+/:/9.2Q=% % 47?U,% <,25M,% 1,<% -70.Q3N%
/->.4% y+.4,-7% .% c74Q-27�% O9,807% % bWmk6����6~mW6 �"m%
.<,,4% >/:,,% 2.8?Q;% 4,<+,-74Q-Q=% 1,<% Q% c/:2E7=% 7% ,,%
A-?/345%3/3479:A,4%93,K/%�=��%3/:2,12/B�%f,<%2,%<,2,,=%27%
+:72,47@% 3/@-72A,43A% 47?7A% U,% 4,<+,-74Q-7=% ?7?% 27%
y+.4,-,% .% c74Q-2,% *3?78N97,43A% >:.8/345% ?% 89,80,C�%
Z34-/2/<% hD���% W����% % .8% Q2.9,-3.4,47% M4747% SK7B/=%
.33:,0/979M.B% 3.34,<Q% +:72,4=% +-,0+/:7K7,4=% 14/%
92,3/:2,12N,% K78/9N,% +:72,4N% +-/@/0A4% T9/:;E./22NB%
+Q45% 727:/K.12/% y+.4,-Q% .:.% c74Q-2Q�% J,% 3</4-A% 27%
9,3/<Q;% /407:,22/345% /4% O,<:.=% /4?-N45% T4.% +:72,4N%
+/89/:.:%TFF,?4%K-79.47E./22/K/%<.?-/:.28.-/972.A=% +-.%
?/4/-/<% >/:,,% >:.8?.B% <733.92NB% />d,?4% .K-7,4% -/:5%

:.28N% F/?Q3.-Q;^,B% 39,4/9N,% :Q1.% /4% >/:,,% 07:,?/B%
89,80N�%%
%

%
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	���� piqZ#=>>U#rqi#P>cq� A������ ��
(��� ����K��8����� 	��	�����
���BCCDEFFooo�J[5]2HG2 CI^4g�VI3�
%
X722/,% /4?-N4.,% K/9/-.4% /% 4/<=% 14/% -73+-/34-72,22/345%
+:72,42N@%3.34,<%9/%I3,:,22/B%9,35<7%9,:.?7�%
�
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0��(���

�

�R��� ,�������� �	��	�� ��������	� ������� ����������� )� �����
A�������� (��� ����K�� 8����� 	��	� �� ��
���
BCCDEFFooo�J[5]2HG2CI^4g�VI3�
�
p4/% +-/.8/M:/% 3/% 89,80/B% 47Q% I/:/+737�% c,9,-2NB%
<7K2.42NB%+/:;3%347:%39/.<%;U2N<%+/:;3/<=%.%27/>/-/ 4�%
f7Q%I/:/+737%-73+/:/U,27%27%-7334/A2..%��%%39,4/9N@%:,4%
/4% O,<:.=% 7% 27% 2,>,32/B% 3F,-,% 27@/0.43A% 9% #% K-70Q37@% ?%
87+70Q% /4% Z-?4Q-7% *7:5F7% I/:/+737C�% O9,807% +/@/U7% 27%%
c/:2E,% *4,<+,-74Q-7% +/9,-@2/34.% ����% cC=% 93,K/% 9% �%-787%
+-,9NM7A% 27M,% 39,4.:/% +/% 0.7<,4-Q�% e/U,4% :.%
+,-,3472/9?7% <7K2.42N@% +/:;3/9% +-/.8/B4.% .% 27% c/:2E,v%
X7€%J/%2,%9/:2QB4,35=%4�?�%/+732N@%+/3:,0349.B%0:A%O,<:.%
+-.% 47?.@% +,-,3472/9?7@% 2,% >N97,4�% p4/% E.?:.1,3?/,%
A9:,2.,%+-/.3@/0.4%3%c/:2E,<%3%+,-./0.12/345;%+-.<, -2/%
  % :,4=% 14/% 3//49,4349Q,4% .89,342/<Q% E.?:Q% 3/:2,12/B%
7?4.92/34.�%%
%
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*���0�.�	�����J	&������>����S�T������0��������	��0� ��
��� 	����� )���	��������� ��)
����� ������3� :� "�!�� ���� ��
0��P����� ����� ������ 0�0)�.���� �	0���&�� �� ����� 
���
J	&����+���&�����������>���(��������	3�:�����
����� �
�� �'��� ���)�� ������ >���.� ���J��� �+��� 0��
�	� 
���&�
������ �����+� U����.�� �� ������
� �0��������0	
���	��
����(���	.� �+.�	�	� 0�	�)����	�� �.��� �����)�� V�
������	��� )��������� W	���� 	� ��������3� U�&��+�
����������� 0���.�	� 0��	�)�� ��X.�	��� 
��� �����8����
�)���� ���������� .���	�+�	� )����+�� ��&��� 	�
�	�	����
� �	�����
3� T��� �+��� 0������ �������)
����
)0��	���	�� �� �������
� �����	���� ���.� ��� ��� �������� ��
����+�	.�������������O��������������3�
f/:5?/% 9%  "! % K/0Q% 7<,-.?723?.B% 734-/2/<% J.?/:73%
Y/>-/92.?/9% *L�D��
�	% ~��
�'��$�((C% .0,24.F.E.-/97: % 9%
347-N@% 3+,?4-7@% ?/<,4N% t7::,A% :.2..% +-/34,BM,B%
/-K72.1,3?/B% </:,?Q:N% •% V`�% r^,% 1,-,8%  �% :,4%
>,:5K.B3?.B% 734-/2/<% G/:5% c9.2K3% *j�
% h����	C% 27M,: %
:.2..% ./26-70.?7:/9% V` x% .% b`x=% 7% 47?U,% ./2.8.-/9722N@%
</:,?Q:% QK:,?.3:/K/% K787% Vb�

x�% [787:/35=% ,^,% 2,<2/K/=% .%
>Q0Q4% />27-QU,2N% >/:,,% 3:/U2N,% </:,?Q:N�% G/A9.:735%
270,U07=% 14/% ?/<,4N% </KQ4% /?787453A% .34/12.?/<% 8,<2/K/%
/-K72.1,3?/K/% 9,^,3497=% ,3:.% 2,% 37</B% U.82.�% S27%
+-/0,-U7:735%9+:/45%0/%3:,0Q;^,K/%9/89-7^,2.A%?/<,4 N%
t7::,A% 9%  "&�% K/0Q�% J7% T4/4% -78% ,,% 3% >:.8?/K/% -7334/A2.A%
.8Q17:.% 3-78Q% 2,3?/:5?/% ?/3<.1,3?.@% 7++7-74/9% •%
3/9,43?.,% ‚I,K76 % .% 6�ƒ=% A+/23?.,% ‚cQ.3,.ƒ% *h��	��C% .%
‚c7?.K7?,ƒ% *h�$���$�C% .% ,9-/+,B3?.B% ‚XU/44/ƒ% *W���� �C=%
?/4/-NB%+/802,,=%9% ""�%K/0Q=%3>:.8.:3A%3%0-QK/B%?/<,4/B%
•% t-.KK7•}5,::,-Q+7�% YN:% />27-QU,2% ,^,% E,:NB% -A0%
</:,?Q:=% 9% 4/<% 1.3:,% F/-<7:50,K.0% *V` � bC=% <,472% *V`� C=%
7<<.7?% *L` ! C=% 2/% 2.1,K/% @/4A% >N% /407:,22/% +/@/U,K/% 27%
3:,0N% U.82.% .:.% 3:/U2/B% /-K72.?.�% Z27:/K.12N,%
-,8Q:5474N%>N:.%+/:Q1,2N%9%��� %K/0Q=%?/K07%7<,-.?723?.B%
7++7-74%‚X.+%c+TB36 ƒ%*i���%h��D�% C%.8Q1.:%A0-/%?/<,4N%
Y/-,::.�%%

%
%
c7<N<% 9+,174:A;^.<% +-/,?4/<% +/% .8Q1,2.;% ?/<,4% 347:%
+/:,4% 7<,-.?723?/K/% 8/207% ‚X.+% ]<+7?4ƒ% *i���% n���D� C=%
?/4/-NB%9+,-9N,%0/34.K%+/9,-@2/34.%A0-7%?/<,4N%f,<+,:A6
 �% S2% >N:% 87+Q^,2%  �% A297-A% ����% K/07% .% 2,3% 27% >/-4Q%
.<+7?4/-% •% <,02Q;% >/:972?Q% <733/B% !#�% ?.:/K-7<<7=%
?/4/-Q;%3>-/3.:%27%A0-/%?/<,4N%3%+-/:,42/B%4-7,?4/-..%�%
.;:A% 4/K/% U,% K/07% •% 9% X,25% 2,879.3.</34.% c}Z=% 14/=%
?/2,12/=% 2,% 3:Q17B2/�% I% -,8Q:5474,% Q07-7% 27% 3?/-/34.%  �%
?<�3% />-78/97:/35% />:7?/% K787% .% +N:.=% ?/4/-/,% 874,<%
.33:,0/97:/35% 0.3472E./22N<.% <,4/07<.% ?7?% 3% 37</K/%
7++7-747=% 47?% .% 3% O,<:.�% gU,% 1,-,8% 2,3?/:5?/% <.2Q4%/2/%
-73+-/34-72.:/35% >/:,,% 1,<% 27% !��% ?.:/<,4-/9% /4% A0- 7�%
c+,E.7:.34/9% Q0.9.:7% +/:27A% 2,+-/8-712/345% />:7?7=%
K/9/-.9M7A% /% 4/<=% 14/% +/9,-@2/345% A0-7% ?/<,4N% +/?-N47%
<,:517BM.<.%1734.E7<.%27+/0/>.,%47:5?7=%9%4/%9-,<A%?7?%
Q1,2N,% /U.07:.% -78:,47% 1734.E% -78<,-/<% 3% ?-Q+.2?.%
<,:?/8,-2.34/K/% +,3?7�% I% </<,24% Q07-7% 27% +/9,-@2/34.%
A0-7% ?/<,4N% +/A9.:3A% ?-74,-=% 2/% .8687% 2,+-/8-712/34.%
/>:7?7% 2,% Q07:/35% 07U,% /+-,0,:.45% ,K/% -78<,-% *+/%
/E,2?7<=%/2%0/:U,2%3/3479:A45%��•���%<,4-/9C=%2,%4/%14/%
87K:A2Q45%9%2,K/�%%
S027?/% 93,% T4.% ?/<,4N% •% 347-N,=% /2.% 2,% -78% QU,%
3>:.U7:.35% 3% c/:2E,<=% +-/U7-.97:.35% 9% ,K/% :Q17@% .%
+/4,-A:.% 8271.4,:52/,% ?/:.1,349/% .82717:52/K/% 87+73 7%
:,4Q1.@%9,^,349�%G/%2.<%4-Q02/%3Q0.45%/%4/<=%?7?.<%>N:/%
+,-9.12/,%9,^,349/=%?/4/-/,%?/<,4N%+-.2/3.:.%27%O,< :;%
9% T+/@Q% </:/0/34.% c/:2,12/B% 3.34,<N�% G/T4/<Q% E,22N<%
0/+/:2,2.,<% ?/% 93,<% ?/<,47<=% -72,,% .33:,0/9722N<%
?/3<.1,3?.<.%7++7-747<.=%347:7%?/<,47%I.:5076�=%?/4/-7A%
87%93;%39/;%U.825%3>:.U7:735%3%c/:2E,<%4/:5?/%�%-78�%X/%
 "#�% K/07% /->.47% T4/B% ?/<,4N% 9/?-QK% c/:2E7% >N:7%
0/:K/+,-./0.1,3?/B�% r,% +,-.K,:.B=% 4/% ,345% >:.U7BM7A % ?%
c/:2EQ% 4/1?7% /->.4N=% 27@/0.:3A% 9% -7B/2,% y+.4,-7=% 9%�%
734-/2/<.1,3?.@% ,0.2.E7@% /4% c/:2E7% * % 7�% ,�% „%  ��%
<.::./27<%?.:/<,4-/9%•%-7334/A2.,%/4%O,<:.%0/%c/:2E 7C�%
I% 7F,:..% ?/<,47% Q@/0.:7% ,^,% 9% +A45% -78% 07:5M,�%
O271.4,:52/,% Q07:,2.,% /4% c/:2E7% />,3+,1.97:/%
3/@-722/345% <74,-.7:7% ,,% A0-7�% f7?% >N:/% 0/%  �% 3,24A>-A%
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 "#�% K/07=% ?/K07% ?/<,47% +-/M:7% <,2,,% 1,<% 9% <.::./2,%
?.:/<,4-/9% /4% y+.4,-7�% e/^2/,% +/:,% 4AK/4,2.A% +:72,4 N6
K.K7247%-,8?/%.8<,2.:/%/->.4Q%?/<,4N�%G-,U2.B%+,-.K,:.B%
347:% 7F,:.,<=% 7% 2/9NB% +,-.K,:.B% -73+/:/U.:3A% 93,K/%9%
+/:Q4/-7% 734-/2/<.1,3?.@% ,0.2.E7@% /4% c/:2E7�% c%
+-.>:.U,2.,<% ?% c/:2EQ% :,4Q1.,% 9,^,3497% A0-7% 347:.%
.3+7-A453A=% >:,3?% ?/<,4N% 9N-/3=% .% +-.% +,-9/<% U,%
+-/@/U0,2..% +,-.K,:.A% 9%  "#&% K/0Q% /27% >N:7% /4?-N47%
G7Q:,<%I.:50/<%*j��
%…�
�C%.8%734-/2/<.1,3?/K/%.234 .4Q47%
Y,-23?/K/% Q2.9,-3.4,47�% f7?.<% />-78/<=% T4/% 07:52AA%.%
‚39,U7Aƒ% ?/<,47=% 3/93,<% 2,0792/% /?7879M7A3A% 9/%
92Q4-,22,B% 1734.% c/:2,12/B% 3.34,<N�% [% 4/<Q% U,% +/%
31734:.9/B% 3:Q17B2/34.% ,,% 2N2,M2AA% /->.47% .<,,4%
2,>/:5M/,% *!% K-70Q37C% 27?:/2,2.,% ?% +:/3?/34.% T?:.+4.?.=%
4/% ,345% ?% 8,<2/B% /->.4,�% p4/% 30,:7:/% ,,% Q0/>2/B% E,:5;%
0:A% .8Q1,2.A% 3% +/</^5;% ?/3<.1,3?.@% 7++7-74/9�% I,05%
>/:5M.2349/% ?/<,4% .<,;4% 8271.4,:52/,% 27?:/2,2.,=% 7%
.8<,2,2.,% +:/3?/34.% /->.4N% •% /0.2% .8% 37<N@% 874-742N@%
<72,9-/9% 9% ?/3</2794.?,�% t-,@% >N:/% Q+Q3?745% 47?/B% M723%
.8Q1.45%@/-/M/%3/@-72.9MQ;3A%3%0-,92.@%9-,<,2%?/<,4Q%3%
>:.8?/K/% -7334/A2.A=% .% L�h�% +/3479.:/% +,-,0% 3/>/B%
7<>.E./82Q;% E,:5% •% 0/3479.45% 27% O,<:;% />-78EN%
?/<,42/K/%9,^,3497�%
%

2�3-&4(�5�+&��
%
#%F,9-7:A% """%K/07%3%<N37%[7279,-7:%?%?/<,4,%I.:5076�%
347-4/97:% ?/3<.1,3?.B% 7++7-74% ‚c47-0734ƒ% *h��
��	�% •%
‚O9,8027A%+N:5ƒC�%rK/%/32/92/B%E,:5;%>N:%3>/-%?/<,42/B%
+N:.% 3% +/3:,0Q;^,B% 0/3479?/B% />-78E/9% 27% O,<:;�% J7%
2,?/4/-N@% Q1734?7@% 4-7,?4/-..% 3/>.-7:.35% 47?U,% />-78EN%
<,U+:72,42/B% .% <,U89,802/B% +N:.�% G:72% 0/3479?.%
/>-78E/9% >N:% >,3+-,E,0,242N<�% ,^,% 2.?/K07% 9% .34/-.. %
?/3</2794.?.%2.%/0.2%7++7-74%2,%9/89-7^7:3A%27%O,<:;%3%
47?/K/%-7334/A2.A�%%

;&���	�	
�����
�-�� %���������9)�������@�����
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����
��(���������	�'��
�����������������	���	����	� ������	�
��
���������������&���	���	��� 3��
�
I% 278271,22NB% 0,25=% �% A297-A% ����% K/07=% +-,/0/:,9% 3%
</<,247% 347-47% !=�% <.::.7-07% ?.:/<,4-/9=% ?/3<.1,3?. B%
7++7-74% ‚c47-0734ƒ% 9/M,:% 9% K78/+N:,9/,% />:7?/% •% ?/<Q=%
/?-QU7;^Q;% A0-/% ?/<,4N% I.:5076��% X/% <7?3.<7:52/K/%
3>:.U,2.A% /34797:/35% ,^,% �% 173/9% +/:,47=% ?/K07% 27%
7++7-74%/>-QM.:3A%2734/A^.B%M?97:%?/<,42N@%1734.E�%S2.%
:,4,:.% 27934-,1Q% 3% 9,35<7% 92QM.4,:52/B% 3?/-/345;% •%�%
?<�3% .% +/% ?-7B2,B% <,-,% 9% 0,3A4.% <,347@% +-/>.:.% 9,-@2.B%
3:/B% +-/4.9/<,4,/-.42/B% 87^.4N=% 47?% 278N97,<N@% ^.4/9%
g.++:7�% c+,E.7:.34N% /U.07:.=% 14/% ?/2E,24-7E.A% 1734. E%
>Q0,4% -792/<,-2/% 9/8-734745% 3% +-.>:.U,2.,<% ?% A0-Q=%2/%
0722N,% </2.4/-7% +N:.% 39.0,4,:5349Q;4=% 14/% 9% 4,1,2.,%
+/:Q1737% 9/% 9-,<A% 27.>/:5M,K/% 3>:.U,2.A% ‚c47-0734ƒ%9%
4,1,2.,% +/:Q1737% 1,4N-,U0N% +-/@/0.:% 3?9/85% 2734/A^. ,%
-/.% 1734.E=% <,U0Q% ?/4/-N<.% ?/2E,24-7E.A% +N:.% >N:7%
/1,25% 2.8?/B�% O7-72,,% 3/8074,:.% 3472E..% </K:.%
4,/-,4.1,3?.% /E,2.45% 3-,02.B% +/4/?% 1734.E=% 2/% 2.?7?%
2,:58A% >N:/% K7-724.-/9745=% 14/% 2,% +-,0Q3</4-,22NB%
</0,:5;% 4AU,:NB% ?7<,25% 2,% 9-,U,43A% 9% 3472E.;% .% 2,%
27-QM.4% ,,% -7>/4Q�% G/T4/<Q% :,K?/% +/2A45% :.?/972.,%
/+,-74/-/9% .% Q1,2N@% 9% E,24-,% Q+-79:,2.A=% ?/K07% 9,0Q^.B%
‚?/<,4/:/Kƒ% X/2% †/<723% />dA9.:�% ‚_/-/M.,% 2/9/34.€% e N%

+-/M:.% 27.>/:5M,,% 3>:.U,2.,% >,8% ?7?.@6:.>/%
+/9-,U0,2.Bƒ�%%
G/?7% �%09.K74,:,B%‚c47-07347ƒ%?/<+,23.-/97:.%‚+/-N 9N%
<,4,/-2/K/% Q-7K727ƒ=% 347-7A35% 3/@-72.45% /-.,247E.;%
7++7-747% 9% +-/34-72349,=% 9% 87+/:2,22/<% 7T-/K,:,<%
?/::,?4/-,% /3,:/% >/:,,% 4N3A1.% 1734.E�% O74,<% :/9QM?7 %
>N:7% K,-<,4.12/% 87?-N47% .% 3+-A4727% 9% 9/89-7^7,<Q;%
?7+3Q:Q�% I% 3:,0Q;^.B% -78% ,,% /4?-N:.% 4/:5?/% 9% ‚1.34/B%
?/<274,ƒ% [/3<.1,3?/K/% E,24-7%.<,2.% XU/23/27�% X/% O,< :.%
/34797:/35% >/:,,% <.::.7-07% ?.:/<,4-/9% .% +/14.% �% K/0 7%
+/:,47�%%
I% </<,24% <7?3.<7:52/K/% 3>:.U,2.A% ‚c47-0734ƒ% +-/M,:% 9%
�!�% ?.:/<,4-7@% /4% A0-7�% G-/:,4% 3% 3/:2,12/B% 34/-/2N%
K7-724.-/97:% @/-/M.,% Q3:/9.A% 3d,<?.�% c% +/</^5;%
279.K7E./22/B%?7<,-N%>N:/%30,:72/%#�%F/4/K-7F..%A0- 7%9%
+,-./0% /4% ‡!�% 0/% x�% <.2Q4% /4% </<,247% 27.>/:5M,K/%
3>:.U,2.A�% [7?% .% +-,0+/:7K7:.% 3+,E.7:.34N=% A0-/% >N: /%
/?-QK:N<=% /?/:/% �% ?.:/<,4-/9% 9% 0.7<,4-,=% 2/% 9/4% ,K/%
-,:5,F% /?787:3A% 9,35<7% -782//>-782N<�% J7% +/9,-@2/34.%
/>27-QU,2N% K-/<702/B% 9,:.1.2N% >Q:NU2.?.=%  ��6
<,4-/9N,% 3?7:N=% K:Q>/?.,% ‚0N-Nƒ% .% 27+/<.27;^.,%
?-74,-N%?-QK/9N,%34-Q?4Q-N%-78<,-/<%0/%?.:/<,4-7�%f7?/B%
3:/U2NB% -,:5,F% K/9/-.4% /% 0/9/:52/% +-/12/B% 34-Q?4Q-, %
+/9,-@2/342/K/% 3:/A% *?/-NC% A0-7% ?/<,4N�% I,-/A42/=% /2%
3/34/.4% .8% <,:?/8,-2.34/B% 3?7:52/B% +/-/0N=% 3?-,+:,2 2/B%
87<,-8M.<.% 9/0/B=% </2//?.35;% QK:,-/07% .% <,472/:/<�%
O0,35% 9+/:2,% </K% >N% 3,345% 3+Q3?7,<NB% 7++7-74=% 7%
?/3</2794% +-.% +-/KQ:?,% +/% ?/<,4,% *14/=% 9+-/1,<=% ?7U,43A%
+/14.% 2,9,-/A42N<% •% 9,05% />N12NB% 1,:/9,?% >Q0,4% 47<%
‚9,3.45ƒ% +-.<,-2/% !% K-7<<7C% </K% >N% 2,% 9/:2/97453A% 87%
+-/12/345%+/9,-@2/34.%+/0%39/.<.%2/K7<.�%I,05%07U,%,3:.%
/2% +/+70,4% 9% ?-74,-% 3% 4/-17^.<.% .8% 2,K/% :,0A2N<.%
‚3/3Q:5?7<.ƒ% K.K7243?.@% -78<,-/9=% 4/% 9N>-7453A% /44Q07%
,<Q% 2,% 3/3479.4% /3/>/K/% 4-Q07�% X/3474/12/% 3:,K?7%
/44/:?2Q453A% 2/K7<.=% 14/>N% Q:,4,45% 9% ?/3</3=% +/3?/:5?Q%
3.:7% 4AU,34.% 27% +/9,-@2/34.% ?/<,4N% 3/3479:A,4% 93,K/%
�=����!�=%14/%<,25M,%3/4/B%0/:.%+-/E,247%/4%8,<2/B� %%
J7% 2,?/4/-N@% 32.<?7@=% 30,:722N@% ‚c47-0734/<ƒ=% 87<,42N%
34-Q.% K787=% .3@/0A^.,% .8% 7?4.92N@% Q1734?/9% +/9,-@2/34.=%
9,-/A42/=% 4-,^.2% 9% ?/-,% ?/<,4N�% p4/% .3+7-A,43A% :,0=% .%
+/4/?.%K787%Q34-,<:A;43A%9%?/3</3=%/>-78QA%@9/34%?/<,4N�%
I+,-9N,% 9% .34/-..% 87+,174:,2N% 2,% 4/:5?/% 37<.% +/4/?. %
1734.E%+N:.%.%K787=%2/%.%<,347%.@%9N@/07�%J70/%87<,4.45=%
14/% ,3:.% 27>:;0745% T4.% +/4/?.=% 27@/0A35% 27% +/9,-@2/34.=%
/2.% /?7UQ43A% +/14.% +-/8-712N<.% .% >Q0Q4% 9N079745% 3,>A%
:.M5% +/4/?7<.% +N:.=% Q9:,?7,<N<.% 34-QA<.% K787�% GN:.2?.%
>Q0Q4%<,-E745%9%3/:2,12/<%39,4,%27+/0/>.,%4-733.-Q;̂.@%
+Q:5=%9N+Q^,22N@%3%+/9,-@2/34.%9%2,>/�%%
%

�
�67.(0'(��
%
 �% A297-A% ����% K/07% ?7+3Q:7% ‚c47-07347ƒ% 3% >,3E,22N<.%
/>-78E7<.%3/9,-M.:7%<AK?Q;%+/370?Q%27%+/:.K/2,%9%M474,%
y47�% p4/% >N:7% +,-97A% +/:2/345;% Q3+,M27A% 0/3479?7%
92,8,<2/K/% 9,^,3497% ?/3<.1,3?.<% 7++7-74/<% +/3:,% 4/K /=%
?7?%9% "�"• "#�%K/07@%7<,-.?723?.,%?/-7>:.%‚Z+/::/2 ƒ%.%
3/9,43?.,% 3472E..% ‚PQ27ƒ% +-.9,8:.% 27% O,<:;% :Q22NB%
K-Q24�%S027?/=%+-,U0,%1,<%+-.34Q+.45%?%.8Q1,2.;%?/<,42/B%
+N:.=%,,%,^,%+-,034/A:/%27B4.%9%7T-/K,:,9/B%:/9QM?,�%X97%
0,3A4?7% /42/3.4,:52/% ?-Q+2N@% 1734.E% /3479.:.% 3:,0N=%
9.0.<N,% 2,9//-QU,22N<% K:78/<=% 2/% >/:5M.2349/% </U2/%
87<,4.45% 4/:5?/% 9% <.?-/3?/+=% 07% .% 4/=% ,3:.%
3F/?Q3.-/97453A% 27% 2QU2Q;% K:Q>.2Q�% G/.3?.% +N:.2/?%
K-/8.:.% -734A2Q453A% 27% 0/:K.,% K/0N=% .% 9% L�h�% -,M.:.%
+-.89745% 27% +/</^5% 0/>-/9/:5E,9�% I,35% />d,<% :/9QM,? %
>N:% +/3:/B2/% /43?72.-/972% 3% 9N3/?.<% -78-,M,2.,<=% 7%
+/4/<% 9/:/24,-N=% 3?71.97A% ?70-N% +/% ]24,-2,4Q=%
/>3:,0/97:.% .@% 9% +/.3?7@% 37<.@% 1734.E% .:.% .@% 3:,0/9�%
l78<,-N% +N:.2/?% 97-5.-/97:.35% /4% 0,3A4?/9% 272/<,4-/ 9%
0/% 0,3A4N@% 0/:,B% <.::.<,4-7�% I% 3-,02,<% /2.% /?787:.3 5%
?-Q+2,,% 1734.E% ?/<,4N% t7::,A=% 2/% <,:51,=% 1,<% Q% ?/<,4N%
t-.KK7•}5,::,-Q+7�%%
c+Q34A% +/:4/-7% K/07% +/3:,% +/370?.% ?7+3Q:N%
/>^,349,22/34.% >N:.% +-,03479:,2N% +,-9N,% 9,35<7%
2,/U.0722N,% -,8Q:5474N% .33:,0/972.A% ?/<,42/K/%
9,^,3497�%I3,34/-/22,<Q%727:.8Q%+/09,-K:.35%�!%1734 .EN=%
.89:,1,22N,%.8%7T-/K,:A=%.%3,<5%<.?-/<,4,/-.42N@%3: ,0/9%
9% 7:;<.2.,9/B% F/:5K,% 27Q12/K/% ?/24,B2,-7�% t:792NB%



���������	�
���

������������������� �� �

9N9/0�% 4-70.E./22/,% +-,03479:,2.,% /% ?/<,47@=% ?7?% />%
/K-/<2N@% ‚K-A82N@% 32,U?7@ƒ=% 4,+,-5% 4-,>Q,4% Q4/12,2.A=%
/2.%.<,;4%27<2/K/%>/:,,%3:/U2NB%3/3479�%G/%T:,<,242 /<Q%
3/3479Q% 9,^,349/% ?/<,4N% I.:5076�% 3@/02/% 3% -N@:N<.%
QK:.34N<.% @/20-.47<.% •% <,4,/-.47<.=% ?/4/-N,=% ?7?%
31.47,43A=% +-,03479:A;4% 3/3479% c/:2,12/B% 3.34,<N% 9%
E,:/<�% S027?/% 2734/A^.,% 2,/U.0722/34.% +-.2,3%
<.2,-7:/K.1,3?.B% 727:.8�% [/2,12/=% >/:5M7A% 17345%
9,^,3497%•%A92/%@/:/02NB%<74,-.7:%3%/?-7.2%c/:2,12/ B%
3.34,<N=% 2/% /?/:/%  �•% 3F/-<.-/97:/35% 9% Q3:/9.A@%
9N3/?.@% 4,<+,-74Q-�% ‚r3:.% 1,342/=% <N% 2,% /U.07:.% 27B4.%
9,^,349/% .8% 92Q4-,22,B% 1734.% c/:2,12/B% 3.34,<N=% •%
3//>^.:% X/27:50% Y-7Q2:.% *i���
�% ~
���
��C=% 27Q12NB%
-Q?/9/0.4,:5% +-/,?47% h��
��	�% .8% g2.9,-3.4,47%
I7M.2K4/27�% •% ]%4,<%2,% <,2,,% /2/% >N:/% />27-QU,2/% QU,%
9/% 94/-/B% .33:,0/9722/B% 1734.E,ƒ�% I% 2,B% >N:/% 9NA9:,2/%
-,0?/,% ?7:5E.,9/67:;<.2.,9/,% 9?:;1,2.,=% .8% 4,@=% 14/ %
:.M5% .8-,0?7% +/+707;43A% 9% <,4,/-.47@�% G/802,,% Q1,2N,%
27M:.% <.?-/?-.347::N% /:.9.27=% 3/34/A^.,% .8% U,:,87=%
<7-K72E7% .% 0-QK.@% T:,<,24/9�% ]% 4/=% .% 0-QK/,% </K:/%
3F/-<.-/97453A% 9% E,24-7:52N@% />:734A@% +-/4/3/:2,12/ B%
4Q<722/34.% 27% 2717:52/B% 3470..% ,,% /34N972.A�% ]3@/02N<%
<74,-.7:/<=%9,-/A42/=%+/3:QU.:7%<,U89,8027A%+N:5=%2/%,,%
1734.EN% />N12/% .<,;4% 34,?:/9.02NB% @7-7?4,-% .% 0:A%
/>-78/972.A% ?-.347::/9% 0/:U2N% >N45% +-/K-,4N% 0/%
8271.4,:52/B%4,<+,-74Q-N�%r^,%>/:,,%9+,174:A,4%27:. 1.,%
?-.347::/9%/3>/-2.47=%3/34/A^,K/%.8%3,-2.34/K/%?7:5 E.A%.%
3,-2.34/K/% 4.4727�% X:A% .@% />-78/972.A% 4-,>Q,43A%
4,<+,-74Q-7%  #��ˆ% c=% ?/4/-7A% </K:7% 0/34.K7453A% 4/:5?/% 9%
2,+/3-,0349,22/B% >:.8/34.% /4% c/:2E7�% J/% /4?Q07% 98A:.35%
T4.%  �•% 9,^,3497% 3% ‚K/-A1,Bƒ% +-,0N34/-.,B=% ,3:.% 0/%
934-,1.% 3% y+.4,-/<% 9%  "#�% K/0Q% ?/<,47% 9//>^,% 2,%
87@/0.:7% 9/% 92Q4-,22;;% />:7345% c/:2,12/B% 3.34,<N% .=%
?787:/35% >N=% 2,% </K:7% +/87.<349/9745% /44Q07% 9,^,349/v%
G-/34/%0,4,?4.927A%.34/-.A€%[7?%+/:7K7,4%e7B?:%O/:,23?.%
*)�D���
%‰�
��	$�C%.8%[/3<.1,3?/K/%E,24-7%.<,2.%XU/ 23/27=%
27@/U0,2.,% /:.9.27% .% 3@/02N@% 3% 2.<% +/% +-/.3@/U0,2.;%
<.2,-7:/9% </U,4% >N45% +/049,-U0,2.,<% K.+/4,8N% /%
3.:52N@% K78/9N@% 9N>-/37@=% .3@/0.9M.@% .8% 92Q4-,22,B%
/?/:/3/:2,12/B% />:734.% .% 9N2/3.9M.@% 3F/-<.-/9722NB%
47<%<74,-.7:%27%/?-7.2N%c/:2,12/B%3.34,<N�%%
]47?=% 3/9,-M,22/% 2,/U.0722NB% 9N9/0% .8% +/:,47%
‚c47-07347ƒ% 3/34/.4% 9% 4/<=% 14/% ?/<,4N% </KQ4% 3/0,-U745%
9,^,349/=% 3F/-<.-/979M,,3A% +-.% 37<N@% -782N@%
4,<+,-74Q-7@%.%27%93,<%+-/34-72349,%/4%92Q4-,22,B%1734.%
c/:2,12/B% 3.34,<N% 0/% 07:52.@% K-72.E% +/A37% [/B+,-7% .%
/>:7?7% S/-47=% K0,=% ?7?% 31.47,43A=% .% />-78Q;43A% ?/<,4N�%
]3@/02NB% <74,-.7:% ?/<,4N% />-78/97:3A% 1734.12/% 0/=% 7%
1734.12/% +/3:,% F/-<.-/972.A% c/:2,12/B% 3.34,<N�%
Y,8Q3:/92/=% 47?/,% 3<,M.972.,% 874-Q02A,4% .33:,0/972. ,%
T9/:;E..% ?/<,4=% 2/% /2/% </U,4% +/</15% +/2A45% .34/-.;%
/>-78/972.A%+:72,4%c/:2,12/B%3.34,<N�% �
%
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Z% 4,+,-5% /% 37</<% .24,-,32/<�% J7B0,22N,% 9% ?/<,42N@%
1734.E7@% /-K72.1,3?.,% 3/,0.2,2.A% 347:.% 0:A% Q1,2N@%
2,<7:N<% 3;-+-.8/<% .% 873479.:.% 92/95% />3QU0745%
K.+/4,8N=% ?/4/-N,% QU,% 347:.% 31.47453A% 3:.M?/<%
T?34-797K7242N<.�% [/2,12/=% /% 0/3479?,% ?/<,47<.% U.9N@%
/-K72.8</9%.:.%07U,%3:/U2N@%>./:/K.1,3?.@%</:,?Q:%- ,15%
2,% .0,4=% 2/% 93,% U,% +/:2/345;% .3?:;1.45% .@% 39A85% 3%
9/82.?2/9,2.,<% U.82.% 2,:58A�% ZT-/K,:,9N,% :/9QM?.%
‚c47-07347ƒ% 3NK-7:.% -/:5% 39/,/>-782/B% KQ>?.�% +/<.</ %
1734.E% +N:.% /2.% 7>3/->.-/97:.% .0Q^.,% .8% A0-7% ?/<,4N %
</:,?Q:N%K78/9=%9%4/<%1.3:,%.%/-K72.1,3?.,%3/,0.2,2.A�%]%
+/0/>2/% 4/<Q=% ?7?% 9NU.<7;4% KQ>?Q=% 93,% 3/>-722N,%
9,^,3497%>N:.%‚9NU74Nƒ%.8%7T-/K,:A%+Q4,<%+-/97-.972.A%
9% 9/0,% Q:54-79N3/?/B% 34,+,2.% 1.34/4N�% G/:Q1,22NB%
T?34-7?4% Q1,2N,% .33:,0/97:.% 27% +-.3Q4349.,% /-K72.?.% 3%
+/</^5;% @-/<74/K-7F7�<73363+,?4-/<,4-7% .% />27-QU.:. %
097% 9.07% 78/43/0,-U7^.@% /-K72.1,3?.@% 3/,0.2,2.B% •%
<,4.:7<.2% *V` ! ‡L` � C% .% T4.:7<.2% *V� ` � ‡L` � C�% p4.%
3/,0.2,2.A% A9:A;43A% .34/12.?7<.% 39A8722/K/%
*F.?3.-/9722/K/C% 78/47=% ?/4/-NB% .<,,4% +-.2E.+.7:52/ ,%
8271,2.,% 0:A% 3Q^,349/972.A% U.9N@% /-K72.8</9�% ‚[/<,4N%
</K:.% 0/3479.45% 27% O,<:;% 27% -722,B% 3470..% ,,% -789.4.A%
>/K74N,% 78/4/<% /-K72.1,3?.,% 9,^,3497=% K0,% /2.% 347:.% >N%
0/34Q+2N% 0:A% 87-/U0,2.A% U.82.ƒ=% •% 31.47,4% c?/44%
cT20F/-0% *hD���% h���(�
�C% .8% ]33:,0/974,:53?/K/% E,2 4-7%
.<,2.%pB<37%9%[7:.F/-2..�%%
I% 8,<2/B% 74</3F,-,% 78/4% 27@/0.43A% 9% 39/>/02/B% F/-<,=%
/>-78QA% </:,?Q:N% L� �% c9A85% <,U0Q% 74/<7<.% 9% </:,?Q:,%
78/47% /1,25% +-/127A=% .% U.9N,% /-K72.8<N% 2,3+/3/>2N%
27+-A<Q;%.3+/:58/9745%</:,?Q:A-2NB%78/4%•%,K/%32717:7%
2,/>@/0.</% +,-,9,34.% 9% 47?% 278N97,</,% 39A8722/,%
3/34/A2.,�% I% +-/E,33,% 39A8N972.A% </:,?Q:N% 78/47%
-73^,+:A;43A=% 0797A% 9/8</U2/345% /40,:52N<% 74/<7<%
78/47% Q17349/9745% 9% @.<.1,3?.@% -,7?E.A@% 3% 0-QK.<.%
74/<7<.=% 27+-.<,-% 3% ?.3:/-/0/<=% 14/% +-,+A4349Q,4% .@%
+/94/-2/<Q% />d,0.2,2.;% 9% </:,?Q:Q% 78/47�% c9A85% <,U0Q%
74/<7<.% 78/47% .% 0-QK.<.% 74/<7<.% 0/3474/12/% 3:7>7A=%14/%
+/89/:A,4% U.9N<% /-K72.8<7<% .3+/:58/9745% T4.% 74/<N�%I%
74</3F,-,% O,<:.% 3/0,-U.43A% /?/:/% �� �  � % 4/22% 78/47=% 2/%
:.M5% 2,8271.4,:527A% ,K/% 17345% •% /?/:/%  ��% <.::.7-0/ 9%
4/22%•%,U,K/02/%39A8N97,43A%.%9?:;17,43A%9%3/3479%U.9N@%
/-K72.8</9=%7%+/3:,%.@%3<,-4.%.%-78:/U,2.A%9/89-7^7,43A%
9% 74</3F,-Q�% Y,8% F.?37E..% 74</3F,-2/K/% 78/47%
3Q^,349/972.,% U.82.% 9NK:A0.4% +-/>:,<74.12N<=% +/T4/< Q%
T28.<N=% ?/4/-N,% 39A8N97;4% 74</3F,-2NB% 78/4=% 31.47;43A%
0/3474/12/% 0-,92.<.=% 2/% 93,% U,% /2.% 2,% </K:.% +/A9.453A%
3-78Q�%]=%>N45%</U,4=%.<,22/%?/<,42/,%9,^,349/%27%+,-9N@%
T47+7@%/>,3+,1.:/%U.825%39A8722N<%78/4/<�%‚J7<%Q07:/35%
Q3472/9.45=% 14/% ?/<,4N% +/% ?-7B2,B% <,-,% /02/K/% 9.07%



���������	�
���

������������������� �� �

3/0,-U74% 8271.4,:52/,% ?/:.1,349/% 39A8722/K/% 78/47% 9%
F/-<,% <,4.:7<.27% .:.% T4.:7<.27=% •% 3//>^.:% XU,B3/2%
X9/-?.2% *Š�	��% i��
$��C% .8% s,24-7% ?/3<.1,3?.@% +/:,4 /9%
.<,2.% t/007-07�% •% p4/% /4?-N4.,% +/?78N97,4=% 14/% ‚<,2;ƒ%
.2K-,0.,24/9% 0:A% 87-/U0,2.A% U.82.% >N:/% 27<2/K/% >/:, ,%
+/:2N<=%1,<%31.47:/35%-72,,ƒ�%�
%

%
" ��� � M������ ����
����	�'� �	 ���������
� ������
� �� �����
��� ����	��
����� �����
�	���(� 9)���������@� ���	����� 
��
�	� ���
�����(����������
�������
����������&���	��� ������������
���	������
	/	��
���	�	����������	 ���������������� ��
%
J/%0,B349.4,:52/%:.%27B0,22N,%78/43/0,-U7^.,%9,^,34 97%
9@/0.:.% 9% 3/3479% ?/<,42/K/% A0-7v% I,05% 27M7% +:72,47%
‚?.M.4ƒ% <.?-//-K72.8<7<.=% 47?% 14/% 87K-A82,2.,%
?/3<.1,3?/K/% 7++7-747% 9+/:2,% -,7:52/�% u4/>N% .3?:;1. 45%
9/8</U2/345% /M.>?.=% Q1,2N<% +-.M:/35% +-/9,34.%
2734/A^,,% -733:,0/972.,% .% M7K% 87% M7K/<% .3?:;1.45% 93,%
9/8</U2N,% +Q4.% +/+7072.A% 9% :/9QM?.% 7++7-747%
‚?/24-7>7202/K/ƒ%78/47%3%O,<:.�%YN:.%+-/9,-,2N%0,3A4?.%
2,% +/:,4,9M.@% 27% ‚c47-0734,ƒ% 0Q>:.?74/9% :/9QM,?% 3%
7T-/K,:,<�% I% 2.@% 4/U,% 27M:.% 2,<2/K/% <,4.:7<.27% .% ,:,%
87<,42N,% 3:,0N% T4.:7<.27=% 2/% 3/0,-U72.,% T4.@%
3/,0.2,2.B% 9% 0/3479:,22N@% .8% ?/3</37% ?Q3?7@% 7T-/K,:A%
/?787:/35% 9%  ��% -78% 9NM,�% [-/<,% 4/K/=% /1,25% 3.:52/%
-78:.17:/35% /42/3.4,:52/,% ?/:.1,349/% V` ! ‡L` � % .% V� ` � ‡
L` � % 9% ‚:,479M,<ƒ% .% ‚2,:,479M,<ƒ% 7T-/K,:,�% f7?.<%
/>-78/<=% 27% ‚87-7U,2.,ƒ% />-78E/9% 27% O,<:,% 3+.3745%
+/:Q1,22N,%-,8Q:5474N%2,:58A�%%
YN:/%.%,^,%/02/%3/<2,2.,�%‚c47-0734ƒ%27@/0.:3A%9%+/:,4,%
3,<5% :,4=% .% 9% +-.2E.+,% /-K72.?7% </K:7% +/+7345% 9% ,K/%
:/9QM?.% 87% T4.% 0/:K.,% K/0N=% 7% 2,% +-.% ?/-/4?/B% 934-,1,% 3%
?/<,4/B�% I% +/:,4,% ?/234-Q?E.A% .% +-.>/-N% ?/3<.1,3?/K/%
7++7-747% .3+Q3?7;4% :,4Q1.,% 9,^,3497=% ?/4/-N,% +/+7:.% 9%
2.@%,^,%27%O,<:,�%f7?/,%A9:,2.,%278N97,43A%0,K787E.,B=%.%
/2/% 47?U,% </K:/% 27-QM.45% 1.34/4Q% T?3+,-.<,247�%
c+,E.7:.34N% .33:,0/97:.% />-78,E% 7T-/K,:A=% 3+-A4722N B%
87% <.?-/<,4,/-.42N<% T?-72/<% ‚c47-07347ƒ�% S2% >N:%
87^.^,2%/4%K78/+N:,9N@%+/4/?/9%?/<,4N%.%9%4/%U,%9-,<A=%
?7?% .% 93A% ?/234-Q?E.A% 7++7-747=% +/09,-K7:3A% 87K-A82,2.;%
93:,0349.,%0,K787E..�%S027?/%9%T4/<%?/24-/:52/<%/>-78E,%
9//>^,%2,%27M:.%3:,0/9%<,4.:7<.27%.%T4.:7<.27�%I3,% T4/%
</U,4% /8271745% :.M5% /02/�% /-K72.1,3?.,% 3/,0.2,2.A%
+/+7:.% 9% :/9QM?.% ‚c47-07347ƒ% .<,22/% .8% ?/<N% ?/<,4N%
I.:5076��%%
c/>-7227A% +-.<.4.927A% /-K72.?7% +-,03479:A,4% >/:5M/B %
.24,-,3% 0:A% 734-/>./:/K/9=% 47?% ?7?% .K-7,4% 97U2Q;% -/:5% 9%
>./@.<.1,3?.@% +-/E,337@% 27% O,<:,�% S27% </K:7%
/>-78/97453A%?7?%9%+-/4/+:72,42/<%K78/+N:,9/<%/>:7?,=%.8%
?/4/-/K/%3F/-<.-/97:735%27M7%c/:2,127A%3.34,<7=%47? %.%9%
@/0,% @.<.1,3?.@% +-/E,33/9% 9% 4Q<722/34A@% •% 9%
<,U89,802/<% +-/34-72349,�% [3474.=% 9% ?/<,42N@% />-78E7@%
>N:.% 47?U,% 27B0,2N% +/:.E.?:.1,3?.,% 7-/<74.1,3?.,%
QK:,9/0/-/0N=% </:,?Q:N% ?/4/-N@% 3/93,<% 2,0792/%
/>27-QU,2N%.%9%<,U89,802/B%3-,0,�%
%
2�9�4��0(5�'��)(:��'����67.����&��
T�/� ��
��� �
����
�� �<�
� ��� ��������� IP�������J�

��
���
���
��� �
��.�
� �� ��
�<��
�� �������
�� G�
�>�
-����A� �� �
�
�
�� �������.
�� ����
?<A� ���/�
�� �
 �
��
�
���,� =� ��#�A� ��� �����.�/��A� �
��
�
�
��� 
�
���������
A� ���� �� @���)� �>�
-���� G� ���<��

�������
����
�� �����<�������
��� �� �
��)�R���
��

��

�� ���
�
�
� �����
/� 
� 
�������� �
��
�� �
�
��
��
Q
����
��
�� ��������
�)� P� �
��� ���
�� �>�
-��/� �
�
@� � ��
�
�����<�� ����<�.
�� �<�� 
� ��
� >�
�� /��/���/�
�����<�����
����)�������A������
���������
����
���� ��
�>�
-��/� ���
����� ����.�� FAHU� 
�V���A� 
������
�� G�
�
����)� �>�
-���� �� EF� ���� ����
��
�
�� �
���-���� �
�
����

�
�/?

��<�� ��
������A� �� �-
� ��
��
����
�
�����/���H��-#�S�G���C�FFF���������.�A����������� ��A�
�
���-
� �� �
��
��� ����� �
��.�A� ���� �� �
�����W� R�
��

��
@���

� �>�
-��/� �������<��,�� �����,��,�

��
�
,)��
��
�
�
����Q�
������
��
��A�P�
�����
��� ���
+X 323'� Y(4 L3%0� 
� Z����� ������ +[�&%L34� \3&%'360� 
� �
P�>��
����
-
� ��
����
�����G� ��
� 
�� �
�� ��
@��� ����
�����
� 
�V���� �����
��� �
��� �� @���
�����
�� 
����?��
-��
�)� �
���
�� �
�����A� �
�
�<�� �� CDSC� -
���

����
�
������
,����
����
��
����
,�I�
���.�
-
�@�� �J�
�� @������� ]& *%3)� ^�����/� �
��
Q��
��
�
�� �
��

��< ��
�����
�� �

��
��� �����
/� +����������A� X(_H0A� �� ���� ��
�<���
� �<���
�����/A� ���� ��
�<� ����
?<� X(_H�
�
��
�/�
��� ��@��� �
�
�� �������<�� 
����
�)� 	�
������������
�������/��
�����<��I���
�
@���<���<�J�
G� �����<�� �����
��A� 
�����,�
�� ���
�� �
��
��
��
��
���,� 
�� ����� �����<�� �������� ��� B����A�
/��/,�
��/� �
��
� 
������<������
�<�A�>�����
����
�A �
�����
����
�� 
�
�/�
�
�)� T
�-
�� ����/� �
��.
-
�

�������� �� >�
��� �����
���� ��� �<�
)� R����
� �� =F`aFQ ��
-
������
.�
-
������������
�
�����
�?

��
Q�
��
��� �
��
����
�
� ��
��
� �
����
���
��� �
�<�� �����
��<� G�
��-�
�� 
� ����
��
��
�)� P�
�� ����
?� �
��
����
�� �<�
 �
�>�
-����� �<��� ��
���
�
����� ���� �� CDDS� -
��� ��
���
���
�

� �����
��
-
� ��
@��
/� +Mb\0� �� ���������
+���
�
��
/A� Pc�0� �
�� ���
�
����
�� �
��
��� �
�����
d�
�� +b3 3%� e45*0)� �>�
-���� 
������
���
� ����
?��
�
������
�� 
�� �
��
��� �
� ����
������ ��� ���������
�<��
�>�
�
���
����
�� ������� �� �
��
����
�� ?������ 
���
�
T@
��
���
�������
��������
��?������
���
�f����)�T� /�
�
��.��� ����
��
��
��
� �� >�����
�������

��
���
���
��� ����
?<A� �
�����<�� �� �����
������
B���
A� �
�
�<�A� �
��
@�
A� /��/,��/� ����
?��
�
��@�������
�� �<�
)�CFQ�
��
���/� �<�
���� ��
� ��
�
�� 
�
=� ��#�� ��
�
����� �� �>�
-���� ��� -���
��� 
�
�
� H�
�
��
����
�� 
� 
�������
�����/)� ��
� >�
�� 
���
���
-�������/� �
� =FFg[A� �
� ���� ���� >�
� ��
��/� 
���� �
�
�
��
�� ����/A� �������
/� 
�
� ��@�� 
������
/�
��������<� �
�������<�� ����
?� ��� ��

��
�
�A� ���
�
�
��

�-��
��<� +���
� 
�
A� ���� ��
��,�� ���
�
�<��
����<�A� ��������,�� ��� ����
?��� �
����
�� �<�
0�
�
-
��,�)� �
����
A� ��
���� ���-
A� 
�� ���� ��
��
� ���A �
���� ��� ������ �� �
��� �
��

� ��
�
���
��� ���� ���<�
���
����
��
A� ��
�<� ��� ������
� ��� B���,� ��@��
���,�

����?
,)�
%

�
�
)�	����'��	� 9����@�� ������
�	���	� ��� ����
��	��(�
����'��	���� ��������
���(�� �����'������� ���� 
������ �������
����	�������&���	�������	� �/	��������������	������ 
	/	��
� �



���������	�
���

������������������� �
 �

%�4-��-�0&5��+�&0('&��
%
e,U89,8027A% 3-,07% 3/34/.4% +-,.<Q^,349,22/% .8% 74/</9 %
9/0/-/07% *+-.<,-2/% #�•% />^,B% <733NC% .% K,:.A% */?/:/%
�&•C�% S3479M.,3A% �•% +-.@/0A43A% 27% 0-QK.,% T:,<,24N=%
?/4/-N,=% 2,3</4-A% 27% <7:/,% ?/:.1,349/=% .K-7;4% 97U2Q;%
-/:5% 9% +-/4,?7;^.@% 80,35% F.8.1,3?.@% .% @.<.1,3?.@%
+-/E,337@�%%
I% 0970E74/<% 9,?,% <,4/07<.% -70./734-/2/<..% 9%
<,U89,802/B% 3-,0,% >N:/% />27-QU,2/% /?/:/% 3/42.%
-78:.12N@% </:,?Q:% •% /4% +-/34,BM,K/% </:,?Q:A-2/K/%
9/0/-/07%` � %0/% !674/<2/K/%E.72/+/:..27%*`V   LC=%?/4/-NB%
+-,03479:A,4% 3/>/B% 0:.22Q;% E,+/1?Q% 74/</9% QK:,-/07=%
87<?2Q4Q;% 3% ?/2E/9% 9/0/-/0/<% .% 78/4/<�% u4/% ?737,43A%
/-K72.1,3?.@% 3/,0.2,2.B=% 4/% +,-9N<=% ,^,% 9%  "�"% K/0Q=% 9%
<,U89,802/<% +-/34-72349,% 27M:.% F/-<7:50,K.0=% 7% 37</ ,%
39,U,,% /4?-N4.,=% /+Q>:.?/9722/,% 9% 2717:,% ����% K/07=% •%
</:,?Q:N%724-7E,27%*V � `  � C%.%+.-,27%*V � `  � C=%3/0,-U7^.,%
3//49,4349,22/% ��% .% ��% 74/</9�% p4.% 9,^,3497% /42/3A43A% ?%
K-Q++,%+/:.E.?:.1,3?.@%7-/<74.1,3?.@%QK:,9/0/-/0/9= %4,@%
37<N@=% 14/% 3/3479:A;4% >/:5MQ;% 17345% U.-2/K/% 1,-2/K/%

0N<7=% 9N>-73N97,</K/% +:/@/% /4-,KQ:.-/9722N<%
0.8,:52N<% 09.K74,:,<�% t-Q++7% Z0/:5F7% g.447% *���
(% …���C%
.8%g2.9,-3.4,47%f/:.0/%*M474%SK7B/=%c}ZC%/>27-QU.:7%T4.%
</:,?Q:N=%.8Q17A%Q:54-7F./:,4/9N,%3+,?4-N%+:72,47-2 /B%
4Q<722/34.% [-732NB% G-A</QK/:52.?% *\��% \�D����
�C=%
27@/0A^,B3A% 9% 09Q@% 3% :.M2.<% 4N3A17@% 39,4/9N@% :,4% /4%
O,<:.% 9% 3/89,80..% r0.2/-/K7�% fQ<722/345% />-78/9727%
Q<.-7;^,B% 89,80/B=% 3-792.</B% +/% <733,% 3% c/:2E,<�%
J7.>/:5M,,%Q0.9:,2.,%734-/2/</9%9N897:%07U,%2,%-78< ,-%
/4?-N4N@%</:,?Q:=%7%37<%F7?4%.@%3Q^,349/972.A%9%Q3:/9.A@%
.24,23.92/K/% Q:54-7F./:,4/9/K/% .8:Q1,2.A% 89,80N=%
?/4/-/,%0/:U2/%-78-QM745%/-K72.1,3?.,%</:,?Q:N�%f/: 5?/%
9,32/B% T4/K/% K/07% @.<.?7<% .8% pB<3/93?/K/%
.33:,0/974,:53?/K/% E,24-7% L�h�% Q07:/35% 3</0,:.-/974 5%
27% ?/<+5;4,-,% /3/>Q;=% 2,9/3+-/.89/0.<Q;% 9% 8,<2N@%
:7>/-74/-.A@% 34-Q?4Q-Q% /-K72.1,3?.@% </:,?Q:A-2N@%
?:734,-/9=% ?/4/-7A=% +/69.0.</<Q=% />,3+,1.97,4%
Q34/B1.9/345%3/,0.2,2.B%?%47?/<Q%.8:Q1,2.;�%Z0/:5F%g.44%
Q>,U0,2=% 14/% 724-7E,2% .% +.-,2% •% 2,% 37<N,% ?-Q+2N,%
/-K72.1,3?.,% </:,?Q:N=% 3.24,8.-Q,<N,% 9% Q3:/9.A@%
<,U89,802/B%3-,0N�%G/%,K/%<2,2.;=%9/8</U2/%/>-78/972.,%
</:,?Q:% .:.% 1734.E=% 3/0,-U7^.@% <.::./2N% 74/</9%
QK:,-/07�% G/802,,% 47?.,% </:,?Q:A-2N,% ?/<+:,?3N% </KQ 4=%
3:.+7A35% 0-QK% 3% 0-QK/<=% +/3:QU.45% 87-/0NM7<.%

+:72,4,8.<7:,B%9%>Q0Q^.@%+-/4/+:72,42N@%0.3?7@�%J/%+/?7%
T4/=%?/2,12/=%:.M5%K.+/4,87�%%
f7?% .:.% .271,=% ?/<,42N,% />-78EN% 3% /-K72.?/B=%
0/3479:,22N,% ?/3<.1,3?.<% 7++7-74/<% ‚c47-0734ƒ=% •% T4/=%
>,8Q3:/92/=% 97U2NB% T47+% 9% .33:,0/972..% c/:2,12/B%
3.34,<N=% +-.>:.U7;^.B% 273% ?% -,M,2.;% 9,12/B% 87K70?.%
+-/.3@/U0,2.A% U.82.% 27% O,<:,�% l7>/47% 3% />-78E7<.%
+-/0:.43A% ,^,% 2,% /02/% 0,3A4.:,4.,�% ]% 2N2,M2.,% +,-9N ,%
+-,097-.4,:52N,%-,8Q:5474N%•%:.M5%<7:7A%0/:A%4/K/=%14/%
Q1,2N<%.%27<%3%97<.%,^,%+-,034/.4%Q82745��
�
�
���� ��������� IP�������J� �� �
����� 	
����QH����/��a �
���� 
� ��������/� �
��<�� �����
�)� 	� ���������
�� ��� �- 
�
�
���� �
��.��� 
�� �>�
-��/� �����/�
� �
���� �<�/�
�
����
��<�� ����
?� �
����
-
� 
� ��@������
-
�
��

��
@���
/A� �� ���@�� �
�����<� �����
�� ��������
�
���<A��� �
�� �
���� �/��� 
�-��
����
�� �
��
���
�)� f �
�
����<�� �� 
��
�

� �
��
����
�
� ������� �
�����
�
�����<��
����?
��
�Q���������
���
����<�B���/G����) �
�

;+�0�.��(5�6�.�8& �
�
a�������/�CDDD�+C0�
B�����������
��h3L &�ii��
HH�������/�G�C���/�HFFF�+H0�
����<�����

����
�����@������
���<�
��
CN�/����/�HFFC�+S0�
P��
@��
����B��������/�
-���
��?

��
-
����������
N���/�HFFH�G�D�������/�HFFH�+E0�
	�
�
�����

����
�����@������
���<�
��
H��
/��/�HFFH��
P��
@��
��+SSFF���0��������

�
��
����������+�
������
��=���0�
��-
�
�V������
HE�����/��/�HFFS��
j����
�
����?
���
�
�����
,��
���<�
	
����QH��
H�/����/�HFFE�+N0�
��
����/�����
���<�	
����QH����
�����
/�

�HS=�����
k����
/�
��
��P
��?��G�CAl=��)��)�+HaD�
������0��
k����
/�
��
��B���
�G�HA=F��)��)�+SDF�
������0��
HC�������/�HFFE��
B����.��
��
����?
���
�
�����
,�
�
���<��
Ca�
��/��/�HFFN��
j����
�
����?
���
��
�������������<���

����?��
��
CN�/����/�HFF=�+=0�
	
�������
��������<���
����?��
����
B���,�

�
j�� ����<�� ����� �
����� �
���-� P
��?�� �
� ������
� ��
�
���
�� �������� ���@�<� 
���<���� �
��.��� ��/� ��
���

����?
����@������
���<�
A�����@����
����
����
@��� /���
B������ ��/� ���
��� ��
�
��
� �� -���
��?

��
�� ������� )�
Z�
�<� ��
�
��� ��
�
���� ��
���
���
/� �� ��@������<�
�
�<�
����
A�
����
��.��������

�<A��
-�������������� �����
��
�
��A� ��
�
�
�
�
@��,� ��
@��
,� P
��?��

��
�
�����
� �
����
�� �����)� 	������� �� �
���
��
��

�
.��� ������ �/��� ���� �
����� ��� �������� �
����
�
���-� P
��?�)� ��
� >�
�� �
����� ��-
�/��� �������� �
�
��
�
���,�=AC���#��
�
�
.	�'	�� ����� ���	��� ,��'��#=��
*��	�	����� ����� s� ������ N�
�����	���
�� ����	�� �����	
-�(�
����	��
� ������ �����	����� 7���
����
� �	���'��
� ������� �����
���	���� ��	�/�
��� 
�
������� 	���� ��	��(�� s� ���
��������	� ���������� �	�����
����	����������P>��	���
��
�



���������	�
���

������������������� �� �

�
,������� ����� �� ������	� ���������
������ ���'��� ���� � �����
�
&���������� A������ P>� �	����K�� )Q	���� 
	���'� ��
���� �����
�
���	��
����������9)�������@��

�
)(	��� �������
���
������	������ ���������
9)�������@�� ,�	�	���
���������� �����������
�������� �� ��
�-��� ��
�&���	�	��� ��������� ���
����-�	
�	� 
� �����		�
���� 	��	�� ,� �	���	� ���
������	� ���������

������� 	���
���������	����� ���������
�	����� ���	���� ���� �
���� � � :	��	
��
��	
������		�s���	��	�����
�	��������	�����
�
+�
�-��� ���� ���	���(� �������
����	�	��� ��� Pe>� ��		��
�������
� e� ������	�����
������	���(� �&���	�	��� O	�
�������� ���/��'� �����
��	�� P�
>>>� ��=�� ,��� ������� ��� 		�
������
�	���� ���
������'� 
�
�����(� �������(� ������� P>>�
A�	� ���'-	� P>>� �������
��������������� ����	��� ���
�����	���
� ���� 
����(�K�� 7���

������������		������
�
����(��
�	�� 
� �������
� ��	��������
�� *��� ����	�	� ���	��� ��
 �-���
���
���� ����
� �������
� �� ������� �������� �� ���� ����� �
�	 �
	����
� ����� s� �����
�� 7��� ���
������ �	���� ���� ����'�
���������������������(� �	��� ��
�
,��
��/�	���� �������� 9)��������@� ���/	��
���� ����-� �����

�������� PN� ��
����
=>>U� ����� ���
�������	� 
� -���	�
S���� 7��� 
����
� 
�
�������� 
��
����
��������� ����	�

�	 ����	������
���	���� *	�
��� ����
����� 9l	�	���@��
������
-�
� ��������
����	������ 
	����� $�
�	������� =>>d� �����
	��� ��������
��
	�-����  	������
�������E� ��#���

�-�����
������	��	���������������
��
�����-����"��� ���	��	���
���	���� ����� �	��
	������ �	�� ��� ����
�  	� �-����� 
� � �����	�
9)��������@�� ;���������	� �����
��
�� �������	���� ��� ��'��
��'�

�����/	�����������
����������
�����
	�(����������� ��
�
�

t���� ��� ������(�
�������� ����	����
������ =� �������
�
�������� ��� �������
�����
������������ ���	�����
�����	����� Aub=m5pdK��
����
� ��� ����� ���
�����
������
� ������	���� ����

�����(� �	��	������(��
,�(������ ���� ���	���	�


	/	��
��
�������
����'� �	� ���'��� ��� (������
� �	���	���� )���	 ���
�
����	���� ���� ��� ���
�	
� �	�	�� ���������� 
� ������(� � ������(�

���������������)���������
���� �����������(��
	��� �
�
)���	� ������	� ���
��
�����(� ���	���(�
������� ������
���� 
�
�&���	�	� ��	��� �����
�
��� =� ��� �� -�����
� >�N�
���� ���������/�	� ���
����	� �����
��� �
	����
s� ����	���� v�������
����'� ��	���
��������
����
���������	������ ������
�
��������� �	������
����������� ������	�
����	������� 
�� 
�	�
�������� 
� ���	���
�������
	���� �� �&���	�	��� ;� ������
� 9���	�'@� ������ ���
�������	�'��� ������	� ���	���	� �������� 
� �	���	� ���� ����
A���	�	������	�����K�
�

t���
�� ����������	���(� ��������	���(� ���	
�������
� A*;wK�
�����
����� �	����'��� ��	��	���(� -	�������'��(� ���	� � ���
�����
� ���	������ *�������
�	� ��	�'� �	���'-���� ����� 	��
��
������	��� �� ���	��� A��� ������	K� 
��
�	��� 
� �	 �
	�� ��
� ��	�	�
��	�����'����� �	�������� ,� ���	�	� ,��'��#=� ��� 	� ��
 �	���
���	����� *;w�� %���	� ����	���� ���
����� �� �(� ������
� �����
����� �	� 
����	� ����� t���
�� ����������	���(� �������� 	���(�
���	
�������
� A*;wK� �����
����� �	����'��� ��	��	���( �
-	�������'��(� ���	�� ��� �����
� ���	������ *�������
�	 � ��	�'�
�	���'-���� �����	��
�� ������	��� �� ���	��� A��� ������ 	K�

��
�	�� ��������������������������$�#���%���#�
�
%
<.&�()(+�=��+�(��(:�>?+�(0��=/@A �
�
P����/������
�
�������������� �������BBB���C $�D�E�!� $ �
�� �����.��
/� ������ ��� �����
����
BCCDEFFooo�]IaHJbG]2C4�HJF]GFk4HC5V62_5^xdUUU�
�
!������9,������)
	��@E�R�
����	 �
	����(�������
 �
�
�



���������	�
���

������������������� �� �

���
����������
�����
����� �
�
���������


�������
�

�
*��	��	����	���������:	����A��������(��� ����K���

8����� 	��	�����
���BCCDEFFa4C4GCHIL4�BP=�HJ�
�
F8�+��&'G((��
T����/� �����/� ����
�����/A� ���� �����
����
��
�����
��-���<�� -�
�
-
����
�� � �
�������
�� �����
/�
�����

�
�� ���B���,)�P����/� �<��� ��
������ ���
�
�� � �
�����?
,� @������� ��/� �����
����
/� �
��
@�
��
� ���
����
��?

)�k����?
/�����
����������,������,A���
�� /A�
��
� �
��
�<A�����,�
��/� �����
/� �����

�
�� ���B���, A�
������ 
�������<� �,�
���/�� ����
�
�

A� �
� ������� ��
���� ��� ������/��� �
���� ����
/� ���
��� �� ���
�
�<��
����
�
�
����
���
��
���������
)��
%

:�����	�3�
I% 0722/B% -7>/4,% -733</4-,27%9/8</U2/345% +-/2.?2/9,2 .A%
9N3/?/3?/-/342N@% ?/3<.1,3?.@% 4,:% 3?9/85% :.4/3F,-Q%
O,<:.% 0/% 734,2/3F,-2N@% 3:/,9% 6% +-,0+/:7K7,<N@% K:Q>.2%
/>-78/972.A% 7:<78/9% +Q4,<% 3-792,2.A% 3% +-/2.?7;^.<.%
3+/3/>2/34A<.% >7::.34.1,3?.@% 327-A0/9% 9% <74,-.7:7@=%
+/0/>2N@% +/% +-/12/342N<% @7-7?4,-.34.?7<% +/-/07<%
:.4/3F,-N=%7%47?U,%3Q^,349/972.,%9/8</U2/B%987.</39A8.%
+-.1.2%/>-78/972.B%‚4-Q>/?%98-N97ƒ%<724.B2/K/%3/34797%.%
0-QK.@% ?/:5E,9N@% 34-Q?4Q-% 3% +/3:,0349.A<.% 34/:?2/9,2.B%
O,<:.% 3% ?/3<.1,3?.<.% 4,:7<.�% c-792,2.,% +-/9,0,2/%
<,4/0/<% T?34-7+/:AE..% -,8Q:5474/9% .3+N472.B%
>7::.34.1,3?.@%327-A0/9%0/%+-,0,:52N@%3?/-/34,B%.%<733=%
2,/>@/0.<N@% 0:A% +-/2.?2/9,2.A% 3?9/85% ?7<,22Q;% <.M,25%
4/:^.2/B% 0/%  �� ?<% *K:� C=% +-,0+/:7K7,</B% K:Q>.2N%
/>-78/972.A%7:<78/9�%

X/+/:2.4,:52/% 3-792.97:.35% >7::.34.1,3?.,%
@7-7?4,-.34.?.% /+N42N@% 7-4.::,-.B3?.@% 327-A0/9% 3%
@7-7?4,-.34.?7<.% <,47::.1,3?.@% ?/3<.1,3?.@% 4,:% *K:��C=%
+-/12/342N,% @7-7?4,-.34.?.% <74,-.7:/9% T<+.-.1,3?.@%
<.M,2,B%3%<74,-.7:7<.%+/-/0%:.4/3F,-N%*K:�!C=%.8Q17 :/35%
27:.1.,% 987.</39A8.% +/3:,0349.B% +70,2.B% 27% O,<:;% 27 %
39,-@9N3/?.@% 3?/-/34A@% ?-Q+2N@=% >/:5M,% </^2/34.%
:.4/3F,-N% 0.7<,4-/<=% 734,-/.0/9% 3% 27>:;07,<N<.%
K,/:/K.1,3?.<.% />d,?47<.% 6% /?,727<.% *K:��C=% 7% 47?U,%
987.</39A85% +/3:,0349.B% +70,2.B% 8271.4,:52/% >/:,,%
<,:?.@% 734,-/.0/9% 27% Q1734?.% /?,72.1,3?/B% ?/-N% 3%
?/:5E,9N<.%34-Q?4Q-7<.%4-Q>/12/K/%4.+7%*K:��C�%

]33:,0/972.,% +-,0+-.2A4/% 9% 39A8.% 3% 4,<=% 14/%
/32/9722N,% 27% 3/9-,<,22N@% +-,03479:,2.A@% /%
+-/.3@/U0,2..% Q?78722N@% ?/:5E,9N@% 34-Q?4Q-% <,4/0.?.%
+/.3?/9% 39A8722N@% 3% 2.<.% 7:<78/2/32N@% .% 0-QK.@%
<,34/-/U0,2.B% /4:.17;43A% 2,0/3474/12/B%
TFF,?4.92/345;% *l�c�[/247-/9.1=% I�Z�sNK72/9=% tJGG%
‚ZT-/K,/F.8.?7ƒ=% K�e/3?97=%  """‹% J�G�G/@.:,2?/=% ]te % cS%
lZJ=% K�J/9/3.>.-3?=% ����‹% .% 0-�C=% 14/% 39.0,4,:5349Q,4% /%

2,/>@/0.</34.% 0/+/:2.4,:52/K/% .8Q1,2.A% />/32/972.B%
.3+/:58Q,<N@%<,4/0.?�%

%

�3�-���	��(O�.��0����������
����	��	
���	������.���3�

X:A% -731,4/9% K:Q>.2% +-/2.?2/9,2.B% 327-A0/9% 9%
>7::.34.?,% 3%  " �% K/07% .3+/:58Q,43A% T<+.-.1,3?7A%
Y,-,8723?7A% F/-<Q:7=% .<,;^7A% 9.0% \mY' no8npn854q� #6H�% I%
0722/B% F/-<Q:,% \� `� K:Q>.27% +-/2.?2/9,2.A% 9% <=� Y' � ‡%
T<+.-.1,3?.B% ?/TFF.E.,24% 39/B349% 3/+-/4.9:,2.A% 3-,0 NA�
p�‡%9,3%327-A07%9%?KA�6�`�?7:.>-%*0.7<,4-C%327-A07%9%3<=�o 8�`�
3?/-/345% *934-,1.C% 327-A07% +-.% Q07-,% /% <.M,25% 9% <�3=%q� 6%
/4?:/2,2.,% 327-A07% /4% 2/-<7:.% ?% +:/3?/34.% <.M,2.%
Œt�e�f-,45A?/9=% "�#‹%Z�•�c7K/</2A2=% "#�Ž�%

%]8% 0722/B% F/-<Q:N% </U2/% +/:Q1.45% 879.3.</345%
+-,0,:52N@%>7::.34.1,3?.@%3?/-/34,B%/4%+-,0,:52N@%<733%
.% 0.7<,4-/9=% 2,/>@/0.<N@% 0:A% +-/2.?2/9,2.A% 3?9/85%
<.M,25% /+-,0,:,22/B% 4/:^.2N=% ?/4/-7A% 0:A% 2/-<7:.%
>Q0,4%.<,45%9.0%o8m�\n6H#+pY' C�%J7%/32/972..%T<+.-.1,3?.@%
0722N@�%Y' % ?.-+.12/B% ?:70?.=% .89,342A?7% .% +,3172.?7%
+-.>:.8.4,:52/% /0.27?/9N% .% 27@/0A43A% 9% +-,0,:7@% �=��6
�=���=% Y' % 3:,U79M,K/3A% +,3?7% -79,2% �=���% Œt�e�f-,45A?/9=%
 "�#Ž=% .% -733<74-.97A% 4/:5?/% ?-QK:N,% U,:,82N,% 327-A0N=%
<7337% ?/4/-N@% +-.% +/34/A22/B% +:/42/34.% 879.3.4% /4%
<,2A;^,K/3A% 0.7<,4-7=% </U2/% +/34-/.45% ?-.9N,%
879.3.</34,B% +-,0,:52N@% 3?/-/34,B% /4% -78<,-/9% *<733C%
A0,-=% 2,/>@/0.<N@% 0:A% +-/2.?2/9,2.A% 9% <.M,2.%
-78:.12/K/%3/34797%27%K:Q>.2Q%\ „ �� ?<�%l7331.4722N,%+/%
Y,-,8723?/B% F/-<Q:,% +-,0,:52N,% 0.7<,4-N% U,:,82N@%
A0,-=% 2,/>@/0.<N,% 0:A% +-/2.?2/9,2.A% 27% 3?/-/34.%
#�=& ?<�3% 9% 4/:^Q% +,3?7% 27% K:Q>.2Q% 9%  �� ?<% 3/3479:A;4%
+-.<,-2/%#� <=%9%?.-+.12Q;%?:70?Q%*.89,342A?=%+,3172.?C%‡%
 #� <�%

��
�
@��
��C)��

 �%[-.9N,%>7::.34.1,3?.@%+-,0,:/9%0:A%<.M,2,B%+-,0, :52/B%
4/:^.2/B%9% ��%?<%+/%T<+.-.1,3?/B%Y,-,8723?/B%F/-<Q :,%wD„%

m•� � �*•� � C

�

��

��

��

&�

� �=�   =�
�=%?<

w
D=

%
?<

�3

 ��%?<%?.-+.12/B%?:70?.
 ��%?<%3:,U79M,K/3A%+,3?7

G/0/>2NB% 9.0% .<,;4% .% 879.3.</34.=% +/:Q1,22N,% +-.%
+-.<,2,2..%0-QK.@%<,4/0/9%-731,4/9�%J7+-.<,-=%.3+/: 58QA%
+-.9,0,22N,% t�e�f-,45A?/9N<% 0722N,% +/% >7::.34.1,3?. <%
.3+N472.A<%Œ "�#Ž��
��
�
@��
�� H) % f7>:.E7% K:Q>.2% +-/2.?2/9,2.A%
<,47::.1,3?.@% 327-A0/9% -78:.12N@% 0.7<,4-/9% *<733C% 3%
+-,0,:52/B%>7::.34.1,3?/B%3?/-/345;%��� <�3�%

J7%/32/972..%+-A</6+-/+/-E./27:52/B%879.3.</34.%
K:Q>.2N% +-/2.?2/9,2.A% 9% /02/4.+2Q;% <.M,25% /02/-/02N @%
327-A0/9% /0.27?/9/K/% 0.7<,4-7% 3% /0.27?/9/B% K/:/92/B %
17345;%27%/0.27?/9/B%3?/-/34.%/4%.8<,2,2.B%<733N%87%31,4%

?7:.>-%
327-A07=%
<<%

9,3%
327-A07%%
?K%

3?/-/345%
934-,1.=%
<�3%

m%9%
?.-+.12/B%
?:70?,=%<%

m%9%
+,3172/<%
K-Q24,=%<%

 ��%  �=& % ���% �= �% !=#�%

 �"% �!=��% ���% !=��% �=��%

�  %   !=��% ���% �=��% #=��%

%����
��.��	����� �



���������	�
���

������������������� �� �

Q0:.2,2.A%*c�t-7>7-,?=% "#!‹%Š�j�m����
�=%W�`�Š���	 =% "#�‹%
Š�j�m����
�=% "#&C%ŒXU�Z�OQ?73=% "&�Ž=%ŒZ�•�c7K/</2A2=% "&&Ž=%
+-.2A9% 2,Q?78722NB% 9% .34/12.?,% 3/3479% 327-A0/9% ?7?%
347:52/B% *U,:,82NBC=% </U2/% -7331.4745% K:Q>.2N%
+-/2.?2/9,2.A% 3F,-.1,3?.@% 327-A0/9% Q?78722N@% 9NM,%
0.7<,4-/9% +-.% 4/B% U,% 3?/-/34.% 9% 4,% U,% <.M,2.% +-.%
<,25M.@%<7337@�%

����������� ��� f7>:.E7% K:Q>.2% +-/2.?2/9,2.A%
U,:,82N@% A0,-% -78:.12N@% 0.7<,4-/9% % *<733C% 3%
+-,0,:52/B%>7::.34.1,3?/B%3?/-/345;%��� <�3� �

I/8</U27A% 87<,27% K/:/92/B% 1734.% 2,% Q?78722/B% 9%
.34/12.?,% F/-<N% 27% +/:Q3F,-.1,3?Q;% 9+/:2,% 0/+Q34.<7 =%
4�?�% 327-A0N% 3% +/:Q3F,-.1,3?/B% K/:/92/B% 17345;% .<,;4%
<,25MQ;% +-,0,:52Q;% >7::.34.1,3?Q;% 3?/-/345% +/%
3-792,2.;% 3% :;>N<.% 0-QK.<.% Œt�e�f-,45A?/9=%  "�#‹%
XU�Z�OQ?73=%  "&�Ž=% +/T4/<Q% K:Q>.27% +-/2.?2/9,2.A% 2,%
Q<,25M.43A=%4,<%>/:,,%14/%K/:/92N,%1734.%/34-/?/2,12N@%
327-A0/9% +-.% 92,0-,2..% 9% 9N3/?/+-/12N,% <.M,2.% 93,%
-792/%/?-QK:A;43A%ŒI�J�Z+4Q?/9%.%0-�=% ""�Ž�%

G-A</6+-/+/-E./27:52NB% @7-7?4,-% 879.3.</34.%
K:Q>.2N%+-/2.?2/9,2.A%9%<.M,2.%3F,-.1,3?.@%327-A0/9 %3%
/0.27?/9N<.% +:/42/34A<.% .% 3?/-/34A<.% /4% 0.7<,4-7%
*<733NC% ?7?% 3:,0349.,% +-,0N0Q^,B% 879.3.</34.% 47?U,%
+/049,-U07,43A�% I% 0722/<% 3:Q17,=% +-.% +/34/A22/B%
3?/-/34.=% ŒXU�Z�OQ?73=%  "&�‹% _�‘�c9.F4=%  "&�Ž% 0.7<,4-%
A0-7% 9N34Q+7,4% ?7?% <,-7% 3//42/M,2.A% <733N% 327-A07%
*?.2,4.1,3?/B%T2,-K..C%?%+:/^70.%+/+,-,12/K/%3,1,2. A�%

��
�
@��
��E)��

��%O79.3.</345%K:Q>.2N%+-/2.?2/9,2.A%/4%
0.7<,4-7%*<733NC%U,:,82/K/%A0-7%+-.%

wD„���<�3�

�=�

 =�

�=�

!=�

� ��  ��  �� ��� ���
�=%<<

m
=

%
<

m%9%?.-+.12/B%?:70?,=%<
m%9%+,3172/<%K-Q24,=%<

%

c//42/M,2.,% K:Q>.2N% +-/2.?2/9,2.A% ?% 0.7<,4-Q%
A0-7% 9% +-.9,0,22/<% +-.<,-,=% 3% +/K-,M2/345;% 9% +-,0,: 7@%
 =�6� •=% 9N89722/B% 9/8</U2N<.% -78:.1.A<.% 3/3479/9%
*+:/42/34,BC% .% K/:/92N@% 1734,B% .3+N4722N@% .% -731,42N@%
327-A0/9=% 0:A% <.M,2.% .8% +,3172/K/% K-Q247% -792/%   =�=% .8%
?.-+.12/B% ?:70?.% 6% �=��% J7% /32/972..% +-A</6
+-/+/-E./27:52/K/% @7-7?4,-7% Q?78722/B% 879.3.</34.% 0:A%
327-A0/9% -78:.12N@% <733% *0.7<,4-/9C% .% <.M,2,B%
-78:.12N@% 3/3479/9=% +/049,-U07,</B% <2/K.<.%
.33:,0/974,:A<.=% 7% 47?U,% 9% 39A8.% 3% /43Q4349.,<% 9%
2734/A^,,% 9-,<A% 9/8</U2/34.% +-/9,0,2.A%
+/:2/<73M47>2N@% T?3+,-.<,24/9=% +/:Q1,22N,% -,8Q:5474N%

+-,03479:A,43A% +-79/<,-2N<% T?34-7+/:.-/9745% 0:A%
-731,4/9% K:Q>.2% +-/2.?2/9,2.A% 9% 727:/K.12N,% <.M,2.%
<,47::.1,3?.@%A0,-%>/:5M.@%0.7<,4-/9%*<733C�%

��
�
@��
��N)� %

��%O79.3.</345%K:Q>.2N%+-/2.?2/9,2.A%/4%
0.7<,4-7%*<733NC%U,:,82N@%A0,-%+-.%

wD„���<�3

�

�

 �

 �

��

� �=�   =�
�=%?<

m
=

%
?<

m%9%?.-+.12/B%?:70?,=%?<

m%9%+,3172/<%K-Q24,=%?<

%
</U2/% +/:Q1.45% 879.3.</34.% K:Q>.2% +-/2.?2/9,2.A%

/4% +-,0,:52N@% >7::.34.1,3?.@% 3?/-/34,B% 0:A% .89,342N@%
+-,0,:52N@% 0.7<,4-/9% A0,-�% ]3@/0A% .8% Q?78722/B%
+-/+/-E./27:52/34.% -731,427A% F/-<Q:7% >Q0,4% .<,45% 9. 0%
omoF A En+\# \F A E0

S # H=%K0,%o F A E„ �= � ?< �3=%\ „  � � ?<=%7%\ FAE�‡%
.89,342N,% K:Q>.2N% +-/2.?2/9,2.A% A0,-% -78:.12N@%
0.7<,4-/9%+-.% o F A E „ �= � ? < � 3 �%

G/%0722/B%<,4/0.?,%-731,4/9%+-,0,:52N,%0.7<,4-N%
U,:,82N@%A0,-%3%+-,0,:52/B%3?/-/345;%w „ # �= & ? < � 3 %0:A%
<.M,2,B% .8% +,3172/K/% K-Q247% .% ?.-+.12/B% ?:70?.%
*.89,342A?7=% +,3172.?7C% +-,0,:52/B% 4/:^.2/B%  �� ?<%
3/3479A4%3//49,4349,22/%�#�%.%�"� <�%

��
�
@��
��=)� %

��%[-.9N,%>7::.34.1,3?.@%+-,0,:/9%
U,:,82N@%A0,-%+/%879.3.</34.%K:Q>.2N%/4%

wD
��!%0:A%<.M,2,B%+-,0,:52/B%4/:^.2/B%9%

 ��?<�

�

��

��

��

&�

� �=�   =��=%?<

w
D=

%
?<

�3

 ��?<%?.-+.12/B%?:70?.
 ��?<%+,3172/K/%K-Q247

%

l78:.1.,% 3% +-,0N0Q^.<.% -7331.4722N<.% +/%
Y,-,8723?/B%F/-<Q:,%+-,0,:7<.%</U,4%>N45%9N8972/%4, <=%
14/%3/K:732/%-,8Q:54747<%.33:,0/972.B%_�‘�c9.F47%Œ "&�Ž=%
27% 2.8?.@% 3?/-/34A@=% 9% 3//49,4349..% 3% 3//42/M,2.,<%
+:/42/34.% 327-A07% .% +-/12/34.% <74,-.7:7% <.M,2.=%
879.3.</345% K:Q>.2N% +-/2.?2/9,2.A% /4% 3?/-/34.% </U,4 %
-734.% 8271.4,:52/% >N34-,,=% 1,<% ?-.97A% w��! �% G/T4/<Q%
-7331.4722N,% 27% /32/9,% 0722N@% 0:A% 872.U,22/B% 3?/-/34.%
�=� ?<�3%>7::.34.1,3?.,%+-,0,:N%9/%94/-/<%+-.<,-,%</ KQ4%
>N45% 879NM,2N�% r3:.% 9% ?71,349,% /32/9N% 0:A% -731,4/9%+/%
94/-/B%<,4/0.?,%.3+/:58/9745%T?3+,-.<,247:52N,%0722 N,%
+/% +-/>.97,</34.% 4,@% U,% 327-A0/9% 27% 3/9-,<,22N@%
3?/-/34A@% /?/:/%  =�6� ?<�3=% >/:,,% >:.8?.@% ?% +,-,@/0Q% 27%
Q3472/9:,22Q;% 879.3.</345% K:Q>.2N% /4% w��! =% -731,42N,%
>7::.34.1,3?.,%+-,0,:N%32.8A43A�%

G/:Q1,22N,% T?3+,-.<,247:52/% 27% 39,-@9N3/?.@%
3?/-/34A@% +-/>/.2N% +/01.2A;43A% /0.27?/9/B%

0.7<,4-%
A0-7=%
<<%

9,3%
A0-7=%%
?K%

3?/-/345%
934-,1.=%
<�3%

m% 9%
?.-+.12/B%
?:70?,=%<%

m% 9%
+,3172/<%
K-Q24,=%<%

 ��% �=#!% ���% �=�#%  =��%

 �"%  !=� % ���% �="�%  =# %

�  % !&=!�% ���%  =!�% �=��%



���������	�
���

������������������� �� �

87?/2/<,-2/34.% 0:A% <74,-.7:/9% 37</B% -78:.12/B%
49,-0/34.%.%+-,03479:A;4%3/>/B%?727:N64/22,:.%K:Q>. 2/B=%
+-/+/-E./27:52/B% o H#S% 327-A07=% 3% Q07-2N<.% 98-N92N<.%
9/-/2?7<.% /?-QK:/B% F/-<N=% 8271.4,:52/% +-,9/3@/0A^.< .%
0.7<,4-N% 37<.@% 327-A0/9’% S>d,<N% />-78Q;^.@3A%
?-74,-/9% +-/+/-E./27:52N% ?.2,4.1,3?.<% T2,-K.A<%
327-A0/9% 3% +/+-79?/B% 27% T<+.-.1,3?.,% ?/TFF.E.,24N%
3//42/M,2.B% +-/12/342N@% 39/B349% <74,-.7:/9% <.M,2,B% .%
327-A0/9%*_�‘�c9.F4=% "#!C%Œ_�‘�c9.F4=% "&�Ž�%

I/8</U2N% 3:Q17.% +-.% 3?/-/34A@% >/:,,% &6 � ?<�3=%
?/K07% <74,-.7:% /02/K/% 4,:7% *9% 4/<% 1.3:,% ?-,<2,8,<C=%
271.27,4% 9,34.% 3,>A% ?7?% U.0?/345=% 7% 0-QK/K/% ?7?% 49,-0/,%
4,:/�% c27-A0% </U,4% 92,0-.453A% 9% 47?Q;% 3-,0Q% .% /347453A%
E,:N<%*_�‘�c9.F4=% "#!C%Œ_�‘�c9.F4=% "&�Ž�%J7+-.<,- =%+-.%
/>34-,:,% U,:,82N<% 327-A0/<% K7>>-/672/-4/8.4/9/B%
<.M,2.% 27% 3?/-/34A@% 0/%   % ?<�3=% ?/K07% 37<% 327-A0% +/3:,%
-78K-Q8?.%Q07-2/K/%079:,2.A%+-,4,-+,97,4%:.M5%1734.12/,%
+:79:,2.,%ŒY�Z�]972/9=% "&!%>Ž=%7%+/:2NB%+,-,@/0%<,47::7%
9% +7-//>-782/,% 3/34/A2.,% 0:A% K7>>-/672/-4/8.4/9/B%
<.M,2.%+-/.3@/0.4%+-.%-78K-Q8?7@%079:,2.B=%9/82.?7;^.@%
+-.% 3?/-/34.% 34/:?2/9,2.A% >/:,,% !� ?<�3�% S1,9.02/=% 1 4/%
3Q^,349Q;4% <,2,,% +-/12N,% K/-2N,% +/-/0N=% 27+-.<,-%
/?,72.1,3?.,% >787:54N=% ?/4/-N,% .<,;4% <,25M.,=% 1,<%
K7>>-/672/-4/8.4=% 0.27<.1,3?.,% +-,0,:N% +:79:,2.A% .%
.3+7-,2.A�% I% ?/4/-N@% F78/9N,% +,-,@/0N% U,:,82N@%
327-A0/9%>Q0Q4%+-/.3@/0.45%+/3:,%-78K-Q8?.%079:,2.A%+-.%
>/:,,%9N3/?.@%3?/-/34A@%34/:?2/9,2.B�%

J,/>@/0.</% /4<,4.45=% 14/% +-/+/-E./27:527A% w ��! %
879.3.</345% K:Q>.2% +-/2.?2/9,2.A% 327-A0/9% 27%
39,-@9N3/?.@% 3?/-/34A@% +/049,-U07,43A% .% 0:A% 3:Q17,9=%
?/K07%<74,-.7:%327-A07%8271.4,:52/%Q34Q+7,4%+/%+-/12/34.%
<74,-.7:Q% <.M,2.% .% 07U,% +/:2/345;% -78-QM7,43A% +-.%
3/Q07-,2..% *_�‘�c9.F4=%  "#!C % Œ_�‘�c9.F4=%  "&�‹%
XU�Z�OQ?73=%  "&�Ž�% 27+-.<,-=% +-.% +-/>.972..%
E,<,24.-/9722N@% >-/2,+:.4% 39.2E/9N<.% +Q:A<.% +-.%
3?/-/34.%>/:,,% ��� <�3%*t,-:.@C%Œt�e�f-,45A?/9=% "� #Ž=%.:.%
+-.% +-/>.972..% 34-Q,B% -73+:79:,22/K/% <,47::7% 27%
39,-@9N3/?/B% 3?/-/34.% 49,-0/B% <,47::.1,3?/B% >-/2.%
8271.4,:52/B% 4/:^.2N% .% +-/12/34.% +-.% 98-N9,%
?Q<Q:A4.92/B%K-7274N�%

IN9/0N�%[/TFF.E.,24%4-,2.A%3?/:5U,2.A%327-A07%9%
<.M,2.% 2,% /?78N97,4% 3Q^,349,22/K/% 9:.A2.A% 27% K:Q>.2Q%
+-/2.?72.A% ŒZ�•�c7K/</2A2=%  "&&Ž�% I3A% ?.2,4.1,3?7A%
T2,-K.A% 327-A07=% 879.3A^7A% /4% <733N% .% 3?/-/34.=%
-73@/0Q,43A% 4/:5?/% 27% +-,/0/:,2.,% 3/+-/4.9:,2.A%
3-,0N’% G-,2,>-,K7A% 4-,2.,<% 327-A07% /% 3-,0Q=% </U2/%
31.4745=% 14/% ?/:.1,349/% T2,-K..=% 874-71.97,</,% 327-A0/<%
27% 3/9,-M,2.,% 3474.1,3?/B% -7>/4N% 9% +-,K-70,=%
+-/+/-E./27:52/% 3/+-/4.9:,2.;% 3-,0N% 27% +/+,-,12/<%
3,1,2..%327-A07%Œt�e�f-,45A?/9=% "�#Ž�%

f�,�% K:Q>.27% +-/2.?2/9,2.A% 327-A07% 9% <.M,25% ,345%
:.2,B27A% FQ2?E.A% 3//42/M,2.A% ?.2,4.1,3?/B% T2,-K..%
>7::.34.1,3?/K/% 4,:7% ?% 3/+-/4.9:,2.;% <74,-.7:7%
+-,K-70N% 27% +:/^70.% +/+,-,12/K/% 3,1,2.A% ?727:76
+-/>/.2N�% c//49,4349,22/% ?/:.1,349/% T2,-K..=%
2,/>@/0.</,% 0:A% +/:2/K/% -78-QM,2.A% *+:79:,2.A=%
.3+7-,2.AC% <74,-.7:7% <.M,2.% />d,</<% ?727:7% -792/%
?/:.1,349Q%?.2,4.1,3?/B%T2,-K..%327-A07=%?/4/-/,%879.3.4%
9%39/;%/1,-,05%4/:5?/%/4%+:/42/34.%.%3?/-/34.%327-A07�%

G-.%T4/<%37<%327-A0%+/3:,%-78K-Q8?.%079:,2.A%+-.%
4/-</U,2..%9%+-,K-70,%</U,4%-78-QM7453A=%+,-,@/0.45%.8%
/02/K/% 7K-,K742/K/% 3/34/A2.A% 0-QK/,=% 2/% 14/% 2,% </U,4%
+/9:.A45% 27% ?/:.1,349/% T2,-K..% 327-A07�% X7U,% +:79A35% .%
.3+7-AA35=%327-A0%>Q0,4%+-/0/:U745%09.K7453A%727:/K.12/%
U.0?/<Q%327-A0Q%?Q<Q:A4.92/B%K-7274N�%

c:,0/974,:52/=% 39,-@3?/-/342/B% 734,-/.0% +-.%
34/:?2/9,2..%3/%3-,0/B%3%<,25M.<=%1,<%9/82.?7;^,,%+ -.%
34/:?2/9,2..% Q07-2/,% 079:,2.,=% 0.27<.1,3?.<% +-,0,:/ <%
+-/12/34.% *.% 0.27<.1,3?.<.% +-,0,:7<.% +:79:,2.A% .%
.3+7-,2.AC=% 2,% 3</U,4% <K2/9,22/% /3472/9.453A=% 7% >Q0,4%
+-/0/:U745% 09.U,2.,% +/% >7::.34.1,3?/B% 4-7,?4/-..% 3/ %
32.U,2.,<% 3?/-/34.% +/% <,-,% -73@/0/972.A% T2,-K..=%
874-71.97,</B% 27% +-,/0/:,2.,% 3/+-/4.9:,2.A% 3-,0N=%
+/01.2AA35% 87?/27<=% 727:/K.12N<% 87?/27<% 7T-/6% .%
K.0-/0.27<.?.�%

f7?.<% />-78/<=% .<,;43A% T?3+,-.<,247:52/%
+/049,-U0,22N,% -731,42N,% 0722N,=% Q?78N97;^.,% 27%
9/8</U2/345% +-/2.?2/9,2.A% <,47::.1,3?.@% 327-A0/9% *4 ,:C%

-78:.12/B%F/-<N%.%-78<,-/9%27%39,-@9N3/?.@%3?/-/34A@%9%
<.M,2.=% 727:/K.12N,% +/% +-/12/342N<% @7-7?4,-.34.?7<%
<74,-.7:7<% 8,<2/B% ?/-N=% 27% K:Q>.2N% 9%  ��% ?<% .% >/:,,=% 3%
/>-78/972.,<% 9% +/9,-@2/342N@% 3:/A@% <.M,2,B% Q07-2/6
98-N92N@% 9/-/2/?% /?-QK:/B% F/-<N=% 8271.4,:52/%
+-,9NM7;^.@% 0.7<,4-N% 327-A0/9�% J7+-.<,-�%
-7331.4722NB% +/% Y,-,8723?/B% F/-<Q:,% +-,0,:52NB%
0.7<,4-% U,:,82/K/% 4,:7% 0:A% +-/2.?2/9,2.A% 3?9/85%
?7<,22Q;% <.M,25% 4/:^.2/B%  �=# 4N3�?<% 27% 3?/-/34.%
#�=& ?<�3%3/3479.4%��=� ?<=%3%/02/9-,<,22N<%/>-78/972.,<%
Q07-2/B% 9/-/2?.% 9/8</U2N<% 0.7<,4-/<=% +/% 27>:;0,2.A< %
I�P�e737B4.37%.%0-�%Œ "&�Ž=%Y�Z�]972/97%Œ "&!%>Ž=%+-.<,-2/%
0/%!� 6 >/:,,%1,<%9%��%-78%+-,9NM7;^.<%0.7<,4-%327-A0 7%
6%/?/:/% "�� 6 % � ��� ?<�%

S1,9.02/=%14/%3Q^,349Q;4%>7::.34.1,3?.,%+-,0,:N%
0:A% +-/2.?2/9,2.A% 39,-@3?/-/342N@% U,:,82N@=%
U,:,8/?7<,22N@=% ?7<,22N@% .% 9/8</U2/% :,0A2N@% 327-A0/9%
*?/<,4C% 3?9/85% <.M,2.% -78:.12N@% </^2/34,B% .8% >/:,,%
+-/12N@% <74,-.7:/9=% 727:/K.12N@% +/-/07<% <724..% .%
<,47::.1,3?/<Q%A0-Q%+:72,4N�%

g07-2N,% ?-74,-N% >7::.34.1,3?.@% +-/>/.2% 9%
<.M,2A@% +/% F/-<,% .0,24.12N% F/-<7<% 27>:;07,<N@%
734-/>:,<% .% ?/:5E,9N@% 34-Q?4Q-% 27% >/:5M.2349,% +:72,4%
c/:2,12/B% 3.34,<N% .% 9/8</U2/% 37</<% c/:2E,=% .% 92,%
879.3.</34.%/4%4-7,?4/-.B%+70,2.B%327-A0/9%*734,-/. 0/9%.%
?/<,4C%.<,;4%/?-QK:N,%*?/:5E,9N,C%F/-<N�%

6% t:792/B% +-.1.2/B=% 27-QM7;^,B% 3.<<,4-.;%
?/:5E,9N@% </-F/34-Q?4Q-=% A9.:.35% +/3:,0Q;^.,%
4,?4/2.1,3?.,% 0,F/-<7E..% *Z�G�[Q:7?/9=%  "&�C% Œ•�t�[ 7E% .%
0-�=% "&"Ž�%

G/<.</% Q07-2N@% ?-74,-/969/-/2/?=% >7::.34.1,3?.,%
734-/>:,<N% .<,;4% +-/0/:U,2.A% 9% 9.0,% ?727:/96+-/>/.2 =%
?/4/-N,%27>:;07;43A%27%2,?/4/-N@%+:72,47@%.%3+Q42.?7@%3%
<.2.<Q</<% 74</3F,-2/B% .% <7K<74.1,3?/B% 7?4.92/34.�%
J7+-.<,-=% +/% 0722N<% Z�f�Y78.:,93?/K/% .% 0-�=% Œ "&!Ž=% 27%
e7-3,=% [7::.34/% .% t72.<,0,% 9% 9.0,% E,24-7:52N@% :Q2/?% 9%
K:Q>/?/B% 1734.% ?-74,-/9�% J7% O,<:,% 9% 39A8.% 3% 7?4.92/345;%
+-.-/02N@% +-/E,33/9% ?727:N6+-/>/.2N% .% 07U,% 37<.%
?-74,-N% <73?.-Q;43A=% 2/% +-/A9:A;43A% +/% 0722N<%
K,/F.8.1,3?.@=%K,/</-F/:/K.1,3?.@%.%0-�%27>:;0,2.B� %

%
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S3/>,22/345=% @7-7?4,-27A% 0:A% >/:5M.23497% K/-2N@%
+/-/0�% Q07-27A% 70.7>747% ‡% K,/<,4-.1,3?/,% <,34/% 4/1,?%
3/34/A2.A% 9,^,3497% 87% Q07-2/B% 9/:2/B% +-.% 079:,2.A@%0/%
2,3?/:5?.@% <,K7>7-% 27@/0.43A% 9% />:734.% 49,-0/K/%
3/34/A2.A%9,^,3497=%4�,�%>/:5M.2349/%9,^,349%2,%+:79.43A%
27% F-/24,% Q07-2/B% 9/:2N%+�<�����
� ���
�
�0 % +-.%
079:,2.A@=% +-.% -78K-Q8?,% /4% ?/4/-N@% /2.% /?78N97;43A%
-73+:79:,22N<.%ŒY�Z�]972/9=% "&!%7Ž�%

G/T4/<Q% +-.% -733</4-,2..% :.4/3F,-N% ?7?% <.M,2.%
27.>/:5M.B%.24,-,3%+-,03479:A,4%34,+,25%3/+-/4.9:,2 .A%
*+-/12/34.C% K/-2N@% +/-/0% ?7?% 3-,0N% 09.U,2.A% 49,-0/K/%
4,:7�%c%4/1?.%8-,2.A%.2U,2,-2/B%K,/:/K..%.%4,/-,4.1 ,3?/B%
<,@72.?.% /32/92N<.% F7?4/-7<.=% /+-,0,:A;^.<.%
+-/12/342N,% @7-7?4,-.34.?.% K/-2N@% +/-/0=% A9:A;43A%
9/0/273N^,22/345% .% 27:.1.,% 92Q4-,22.@% 0,F,?4/9%
*4-,^.2/974/345%.%+/-.34/345C�%

6% p?3+,-.<,247:52N,% 0722N,% +/?78N97;4=% 14/% +-.%
079:,2..% *9/02/K/C% F:;.07=% -792/<Q% 079:,2.;% 27K-Q8? .=%
+-/12/345% +/-/0% 3472/9.43A% -792/B% ,,% +-/12/34.% +-.%
/02//32/<%3U74..=% 4�,�% 3<,^,2.,% >:/?/9% </U,4% +-/.8/ B4.%
+-.% 9,35<7% 2,>/:5M/<% 0.FF,-,2E.7:52/<% 27+-AU,2..%
ŒP�I�Y/-,93?.B% .% 0-�=%  "&�Ž�% G/-/9/,% 079:,2.,% 9/0N%
32.<7,4%3%49,-0/K/%3?,:,47%17345%93,34/-/22,K/%079:,2.A=%
14/% 9,0,4% ?% +/2.U,2.;% +-,0,:7% +-/12/34.% +/-/0N=% /27 %
:,K1,% -73?7:N97,43A% *g�‘7BF=% J�G-7B3=% Z�f/<3/2=%  "& ‹%
I�I�Y,:/Q3/9=%  "&�C% ŒI�I�Y,:/Q3/9=%  "&"Ž=% 7% K-72.E7%
3Q^,349/972.A% 39/>/02/B% 9/0N% *9/0A2/K/% +7-7C% 9%
:.4/3F,-,% .% <724..% </U,4% >N45% /K-72.1,27% 4/:5?/%
4,<+,-74Q-/B% +/:2/B% 4,-<.1,3?/B% 0.33/E.7E..�% X722NB %
4,<+,-74Q-2NB% +-,0,:% 0/:U,2% 3//49,4349/9745%
734,2/3F,-2N<% +-/3:/A<% ‡% +-,0,:Q% +-/2.?2/9,2.A%
39/>/02/B% 9/0N=% 4�?�% 4/:5?/% +-.% 27:.1..% 39/>/02/B% 9/0N%
9/8</U2/% +:79:,2.,% Q:54-7/32/92N@% +/-/0% <724..% +-.%
3Q^,349Q;^.@% 9% 734,2/3F,-,% 079:,2.A@�% ]89,3427%
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9/0/273N^,22/345% +/-/0% /370/12/K/% 1,@:7% .%
?-.347::.1,3?/K/% FQ207<,247% ŒP�I�Y/-,93?.B% .% 0-�=%  "&�Ž=%
2,4% 2.?7?.@% /32/972.B% 31.4745% >/:,,% K:Q>/?.,% 3:/.%
:.4/3F,-N% 0/% K-72.EN% +/:2/B% 4,-<.1,3?/B% 0.33/E.7E.. %
9/0A2/K/% +7-7% 39/>/02N<.% /4% 9/0N=% ?/4/-7A% 9% 9.0,%
9?:;1,2.B%934-,17,43A%07U,%9%?-.347::7@%7:<78/9�%

6% c% +/9NM,2.,<% 4-,^.2/974/34.% 32.U7,43A% -78<,-%
/40,:52/34,B=%14/%+-.9/0.4%?%32.U,2.;%+-/12/34.%<733.97%
*]�I�Y7?:7M/9=% Y�Z�[7-4/8.A=%  "&�C% Œe�t�O,-E7:/9=% ���!Ž�%
J,/02/-/02/345% ‡% +-,U0,% 93,K/% 2,3+:/M2/345=%
-780,:,22/345%-78-N92N<.%27-QM,2.A<.%27%>:/?.=%K:N>N=%
?Q3?.=% 8,-27% ‡% @7-7?4,-2/,% 39/B349/% +/-/0% 8,<2/B% ?/-N%
ŒI�I�Y,:/Q3/9=%  "&"Ž�% f-,^.2/974/345% +/-/0% /370/12/ K/%
1,@:7% -,8?/% Q9,:.1.97,43A% 3% K:Q>.2% ���6��� <’%
S370/12N,%+/-/0N%+-,03479:,2N%9%/32/92/<%?7->/2747< .=%
?/4/-N<% +-.3Q^7% 4-,^.2/974/345=% +/-.34/345% /4%  �6 � % 0/%
!� •% .% >/:,,% ŒG�J�G72;?/9=%  "#&Ž�% G/9NM,2.,%
4-,^.2/974/34.% *+/-.34/34.C% +/-/0% ?-.347::.1,3?/K/%
FQ207<,247% 3% K:Q>.2/B% +/049,-U07,43A% 0722N<.%
-,8Q:5474/9% >Q-,2.A% 39,-@K:Q>/?.@% 3?97U.2%
*Z�Z�[-,<,2,E?.B=%  "&#C% ŒJ�]�G79:,2?/97=%  "" ‹ %
I�I�Y,:/Q3/9=%  "&"Ž�% 3% K:Q>.2/B% +/9NM7,43A% 0-/>.</345%
+/-/0=%32.U7,43A%+-/E,24%9N@/07%?,-27%ŒI�c�Y73/9.1%.%0-�=%
 "&�Ž�%

f7?U,%/4<,17,43A=%14/%2.U2AA%?/-7%3%2,0/34Q+2N@%
9%2734/A^,,%9-,<A%0:A%+-A</K/%27>:;0,2.A%K:Q>.2% �6
�� ?<%>/:,,%+:734.127A%‡%<,2,,%9A8?7A=%1,<%9,-@2AA%’%
J7%K-72.E,%e%9A8?/345%?-74?/9-,<,22/%9/8-7347,4=%874,<%
32/97% 32.U7,43A% ŒI�r�_7.2=% e�t�P/<.8,=% ����Ž�%
cQ^,349Q;4% /4-7U7;^.,% +/9,-@2/34.=% +-/2.?7;^.,% 27%
K:Q>.2Q%��6!� ?<=%?/4/-N,%9/8</U2/%+,-,3,?7;4%8,<2Q; %
?/-Q%.%/+Q3?7;43A%9%<724.;%ŒI�I�Y,:/Q3/9=% "&"Ž�%

e724.B27A% :.4/3F,-7% F/-<.-/97:735%
.82717:52/% 9% 37<NB% -722.B% +,-./0% F/-<.-/972.A%
+:72,4N% +/93,<,342/% 27% 93,B% +:/^70.% +/9,-@2/34.% 9%
9.0,%/02/B%3+:/M2/B%/>/:/1?.%ŒI�r�_7.2=% ""!Ž=%+/T4/<Q%
9/8-73472.,% 4-,^.2/974/34.% +/-/0% 3% K:Q>.2/B%
87?/2/<,-2/%‡%>/:,,%K:Q>/?.,%3:/.%:.4/3F,-N%.3+N47: .%
>/:5M,,% ?/:.1,349/% -782/27+-79:,22N@% 4,?4/2.1,3?.@%
09.U,2.B% +-.% /02/9-,<,22/<% 0:.4,:52/<% 9/80,B349..%
794/6%.%-,K-,33.92/K/%0.27</6<,47</-F.8<7�%

6% e,47</-F.8<% 27% +/-/0N% 8,<2/B% ?/-N% .% 9,-@2,B%
<724..% +-/.89/0.4% -78Q+:/42A;^,,% *0,>78.-Q;^,,C%
9/80,B349.,=% 39A8722/,% 3% 9N2/3/<% /32/972.B%
ŒZ�Z�e7-7?QM,9=%J�]�Y,8<,2=% "&!Ž=%9+:/45%0/%9/8</U2/34.%
F/-<.-/972.A% 87% 31,4% Q:54-7/32/92N@% +/-/0% <724..%
T?:/K.4/9% Œe�O�t:Q@/93?.B=%  "&#‹% I�I�Y,:/Q3/9=%  "&"Ž=% 7%
47?U,% 9/8</U2/% 17-2/?.4/9=% 72/-4/8.4/9=% +.-/?3,2.4/ 9% 87%
31,4% +,-.0/4.47% 9% -,8Q:5474,% -,K-,33.92/K/%
<,47</-F.8<7=% 3/+-/9/U07;^,K/3A% <,473/<74/8/<%
ŒY�Y,B:.=%  "#�Ž�% J,4% 2.1,K/% +-/4.9/,34,349,22/K/% 9%
F/-<.-/972..% .% <,2,,% /32/92N@% K/-2N@% +/-/0=% 27+-.<, -%
K2,B3/9% .% K-72.4/9=% 9% 4,1,2.,% 0:.4,:52N@=% 9% <.::.7-0N%
:,4=%<,47</-F.1,3?.@%+-/E,33/9%87%31,4%<724.B2N@%+/-/0%
3%3//49,4349Q;^.<.%32.U,2.A<.%+:/42/34.%.%+-/12/34. �%

G/9NM,227A% +/-.34/345% /4<,17,43A% Q%
4,-</<,47</-F.8/9722N@% +/-/0% 0/%  6� •=% Q%
0.27</<,47</-F.8/9722N@% 0/% !6� •=% 0/%  � •% Q%
3,-+,24.2.4/9% ŒG�J�G72;?/9=%  "#&Ž�% G/% -,8Q:54747<%
.33:,0/972.B%<74,-.7:/9%>Q-,2.A%[/:53?/B%39,-@K:Q>/ ?/B%
3?97U.2N=% +/-.34/345% +/-/0% 3% K:Q>.2/B% +/9NM7,43A% *0/%
�=& •C=% +-/2.E7,</345% 47?U,% 9/8-7347,4% Œr�]�Y7;?% .% 0-�=%
 "&�Ž�% X:A% .24-Q8.92N@% K-72.4/9% .% /370/12N@% +/-/0=%2,%
874-/2Q4N@% 9N9,4-.972.,<=% <7?3.<7:52NB% +-,0,:%
+-/12/34.% +-.% /02//32/<% 3U74..% 9% 9/0/273N^,22/<%
3/34/A2..% </U,4% .8<,2A453A% /4%  eG7% 0:A% 3.:52/%
9N9,4-,:N@%4-,^.2/974N@%0/%�#� eG7%0:A%2,%9N9,4-,:N@%
<733.92N@% />-78E/9% ŒG�J�G72;?/9=%  "#&Ž�% G/% 0722N<%
.3+N472.B% />-78E/9% ?,-27% 3% ct6!=% +-,0,:N% +-/12/34.%+-.%
3U74..% .8Q1,22N@% />-78E/9% +/-/0% ?/:,>:;43A% /4% �"% 0/%
��� eG7%ŒP�]�I,-2.?%.%0-�=% "&�Ž�%

G-,0,:% +-/12/34.% ?,-7<.1,3?/K/% ?.-+.17=% 9%
879.3.</34.%/4%<7-?.=%</U,4%?/:,>7453A%/4%#=�%0/% �� eG7%
ŒI�r�Y7B,-=% ����Ž% >,8% Q1,47% 9:.A2.A% 39A8N97;^,K/%
-7349/-7=% 14/% </U,4% +-,9NM745% +-/12/345% 4-,^.2/974N@%
<,47</-F.8/9722N@%9/0/273N^,22N@%K/-2N@%+/-/0=%.%93,%
U,%27%2,3?/:5?/%+/-A0?/9%<,25M,%079:,2.A=%9/82.?7;^,K/%
+-.% Q07-,% 327-A0/9�% X:A% 3-792,2.A�% 9/82.?7;^,,% +-.%
+70,2..% U,:,82/K/% 734,-/.07% 079:,2.,% 27% +/9,-@2/345 %

</U,4% 0/34.K745% 0/% !�� tG7% ŒI�]�‘,:50<72=%  """Ž=% +/%
<74,-.7:7<% Y�Z�]972/97% Œ "&!% >Ž% +-.% 34/:?2/9,2..% 27%
3?/-/34.%9%#�=& ?<�3%9/8</U2/%0/34.U,2.,%079:,2.A%>/:,,%
�� e>7-%*� ��� tG7C�%

I% 3//49,4349..% 3% 27>:;07;^.<.3A% 9% ?/3</3,%
3?/-/34A<.% .% +:/42/34A<.% +/4,2E.7:52/% /+732N@%
>7::.34.1,3?.@% 327-A0/9=% 9/8</U2/,% Q07-2/,% 079:,2., %
+-.% 34/:?2/9,2..% O,<:.% 3% ?/3<.1,3?.<% 4,:/<% </U,4% 27 %
+/-A0?.% +-,9NM745% Q?78722N,% 9,:.1.2N�%
X/+/:2.4,:52N<.% F7?4/-7<.=% 9:.A;^.<.% 27% +-/12/345%
+/-/0%<.M,2.%.%K:Q>.2Q%+-/2.?2/9,2.A=%A9:A;43A%3?/-/345%
34/:?2/9,2.A=%-78<,-%327-A07%.%4,<+,-74Q-7%<.M,2.�%

6% I% 3//49,4349..% 3% 27>:;0,2.A<.% XU�Z�OQ?737%
Œ "&�Ž=% 3% -/34/<% 3?/-/34.% 3/Q07-,2.A% .% Q<,25M,2.A%
9-,<,2.% 987.</0,B349.A% 327-A07% 3% <.M,25;%
F.?3.-/9722/B% 4/:^.2N% +/9NM7,43A% 3/@-722/345%
>7::.34.1,3?/K/% 327-A07=% 7% 8271.4% .% K:Q>.27%
+-/2.?2/9,2.A% 9% >,3?/2,12Q;% +-,K-70Q�% c?/-/345%
<,@72.1,3?/K/% 0,F/-<.-/972.A% +/-/0% +-.% .<+7?42N@%
3/Q07-,2.A@% 3/3479:A,4%  �! 6 � � 36 =% 7% 9-,<A% 0/34.U,2.A%
<7?3.<7:52/B% 9,:.1.2N% 3U74.A% .8<,-A,43A% +,-9N<.%
<.::.7-02N<.% 0/:A<.% 3,?Q20N% �• � 6"% 3% ŒI�]�‘,:50<72=%
 """Ž�%

6%G-.%Q9,:.1,2..%+:/^70.%9/80,B349.A%27%K/-2N,%
+/-/0N%9/82.?7,4%A9:,2.,%<73M47>2/34.%Œe�t�O,-E7:/9 =%
���!Ž�%c%Q9,:.1,2.,<%-78<,-7%.3+N4Q,</K/%/>-78E7%,K /%
+-/12/345% 32.U7,43A% 9% 39A8.% 3% 9?:;1,2.,<% 9% />d,<%
<733.97% 2/9N@% 4-,^.2% ŒI�I�Y,:/Q3/9=%  "&"‹%
e�t�O,-E7:/9=%���!Ž�%

6% I/8-73472.,% 4,<+,-74Q-N% +/2.U7,4% +-,0,:%
+-/12/34.=% Q9,:.1.97,4% +:734.12/345% +/-/0%
Œt�r�[Q85<,2?/97%.%0-�=% "#&Ž�%u734.12/,%+:79:,2.,%<724..%
9/8</U2/%27%K:Q>.27@%/4% ��%0/%��� ?<=%2.U,%<724.A%32/97%
49,-07A%ŒI�I�Y,:/Q3/9=% "&"Ž�%

IN9/0N�% f9,-07A% 270734,2/3F,-27A% />/:/1?7% ‡%
+-/4/:.4/3F,-7% <2/K/?-742/% +-/>.97:735% Q07-7<.%
<,4,/-.4/9%.%734,-/.0/9%ŒI�r�_7.2=% ""!Ž�%

P.4/3F,-7% O,<:.% ?7?% <.M,25% +-,03479:A,4% 3/>/B%
2,/02/-/02Q;% +-,K-70Q% 9% -78:.12/B% 34,+,2.%
4-,^.2/974N@=% <,47</-F.1,3?.% .8<,2,22N@% +/-/0=%
+-/34-72349/% <,U0Q% />:/<?7<.% .% >:/?7<.% ?/4/-/B%
87+/:2,2/% 9/0/B% *9/0A2N<% +7-/<C�% Y/:5M,B% 17345;%
3F/-<.-/979M.@3A% 9% -,8Q:5474,% 794/6% .% -,K-,33.92/K/%
0.27</6% <,47</-F.8<7% .8% +,-9.12/B% <724..6+-/4/?/-N% 9%
4,1,2.,% 0:.4,:52/K/% 9-,<,2.% +-.% +/34/A22N@%
4,?4/2.1,3?.@% 09.U,2.A@% -78:.12/B% 27+-79:,22/34.% .%
.24,23.92/34.%07U,%9%37<N@%347>.:52N@%/>:734A@�%

G/% +-/12/342N<% @7-7?4,-.34.?7<% <74,-.7:% 8,<2/B%
?/-N% 9% +,-9/<% +-.>:.U,2..% </U,4% -733<74-.97453A% ?7?%
+/-/07% 4/K/% U,% +/-A0?7=% 14/% .% <74,-.7:N%
3E,<,24.-/9722/B% ?.-+.12/B% ?:70?.% *.89,342A?7=%
+,3172.?7C% .% +,3172/K/% K-Q247�% c-792,2.,% 3% +,3172N<%
K-Q24/<% /32/972/% 27% A9:,2..% <73M47>2/34.�% 0:A% ?-Q+2N@%
>7::.34.1,3?.@% 327-A0/9% 0.7<,4-7<.% 9% 3/42.% <,4-/9% .%
+,-9N,% ?.:/<,4-N% KQ34/47% 4-,^.2% 1,-,8%  6�% .% >/:,,%
<,4-/9% 9% <.M,2.% </U,4% >N45% +-/+/-E./27:527%
3//42/M,2.;% ��6<<%A0-7%.%+-,+A4349.A%3%KQ34/4/B%4-,^.2%
9% 0/:.% <.::.<,4-7�% u4/% +/% 34-Q?4Q-,% >:.8?/% ?% +:/42/%
Q+7?/9722/<Q% *3:,U79M,<Q3AC% +,3?Q=% 3% ?/4/-N<% </U2/%
3-792.45% <.:/2.4N% .% ?747?:78.4N% ?-.347::.1,3?/K/%
FQ207<,247�%

J,3</4-A%27%2,0/3474/12/345%F7?4.1,3?.@%0722N@%/%
34-/,2..%.%3/3479,%+/-/0%‚>787:54/9/K/ƒ%3:/A%.%<724.B2/B%
:.4/3F,-N=% 3% Q1,4/<% Q3472/9:,22/K/% 27:.1.A%
4-,^.2/974/34.=% 9/0/273N^,22/34.=%
<,47</-F.8/9722/34.=%7%47?U,%9:.A2.A%27%+-/12/345%+/-/0%
+/9NM,22N@% 4,<+,-74Q-=% /1,9.02/=% 14/% 0:A% 2.@% 47?U,%
3Q^,349Q;4% >7::.34.1,3?.,% +-,0,:N=% >:.8?.,%
-733</4-,22N<%-72,,�%

%
%
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�3�*���	
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]3@/0A% .8% +-,0N0Q^.@% <74,-.7:/9% .33:,0/972.A=%
27.>/:5M,,% 8271,2.,% +-.% -733</4-,2..% ?/3<.1,3?.@% 4, :%
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?7?%>7::.34.1,3?.@%327-A0/9%.<,;4%39/B3497=%9:.A;^.,%27%
3//42/M,2.,% ?.2,4.1,3?/B% T2,-K..% 4,:% ?% .@% +/+,-,12/ <Q%
3,1,2.;%6%3?/-/345%.%+:/42/345�%

6% c/K:732/% 0722N<% 734-/2/<.1,3?.@% 27>:;0,2.B=%
/>^,.89,342N<.%A9:A;43A%3:,0Q;^.,%0722N,%/%3?/-/34A @%
?/3<.1,3?.@% 4,:�% 3?/-/34.% 09.U,2.A% 734,-/.0/9% .% ?/< ,4%9%
c/:2,12/B% 3.34,<,% 0/34.K7;4% #�=& ?<�3=% /->.47:527A%
3?/-/345% O,<:.% 9/?-QK% c/:2E7% 3/3479:A,4% /?/:/% !� ?<�3=%
/->.47:527A% 3?/-/345% c/:2,12/B% 3.34,<N% 9/?-QK% E,24-7%
3+.-7:52/B% K7:7?4.?.% e:,12NB% +Q45% ‡% /?/:/% ��� ?<�3=%
+-,0+/:7K7,<7A% 3?/-/345% -73M.-,2.A% I3,:,22/B%
3/3479:A,4% ��6#� ?<�3% Œl�XU�f,B:,-=%  "& Ž% .% 4�0�% f/%,345%
9/8</U2N,% 3Q<<7-2N,% 3?/-/34.% 34/:?2/9,2.B% O,<:.% 3%
4,:7<.% 89,802N@% 3.34,<% 0-QK.@% K7:7?4.?% </KQ4% 3/3479:A45%
>/:,,% 9N3/?.,% 8271,2.A=% 07U,% >,8% Q1,47% 3?/-/34,B%
09.U,2.A% 37<.@% K7:7?4.?% .% 89,802N@% 3?/+:,2.B�% I%
2734/A^,,% 9-,<A=% 3/K:732/% -78:.12N<% +Q>:.?7E.A<=%
27>:;07;43A%34/:?2/9,2.A%K7:7?4.?%27%3?/-/34A@%9%4N3A1.%
?<�3�%

6% G/4,2E.7:52/% /+732N,% 39,-@3?/-/342N,%
?/3<.1,3?.,% 4,:7% </KQ4% .<,45% 37<N,% 9N3/?.,% +:/42/34.=%
27+-.<,-�%>,:N,%?7-:.?.%‡%0/% � #%4�<! =%2,B4-/22N,%89,80N%
‡% 0/%  � � % 4�<!% Œl�XU�f,B:,-=%  "#�Ž=% 1,-2N,% 0N-N% ‡% 27%
+/-A0?.% >/:5M,�% Z% 8271.4=% 9% 3/9/?Q+2/34.% 3% 0/+Q34.<N<.%
3?/-/34A<.% </KQ4% .<,45% @7-7?4,-.34.?.=% 27% 0,3A4?.%
+/-A0?/9% +-,9NM7;^.,% >7::.34.1,3?.,% +-,0,:N%
-733</4-,22N@% <,47::.1,3?.@% 327-A0/9% 3% +:/42/34A<.%9%
#=&6#=" 4�<! %.%3?/-/34A<.%0/%#�=& ?<�3�%

J/=% 2,3</4-A% 27% -782//>-78.,% 9/% I3,:,22/B% 4,:% 3%
37<N<.% -78:.12N<.% +:/42/34A<.% .% 3?/-/34A<.=% /1,9.02 /=%
14/% 37</B% 9,-/A42/B% +-.1.2/B% />-78/972.A% >/:5M.2349 7%
Q07-2N@% ?-74,-/9% 27% +/9,-@2/34A@% +:72,4% c/:2,12/B%
3.34,<N% .% c/:2E,% 99.0Q% <2/K/1.3:,22/34.=%
2,+/3-,0349,22/B% >:.8/34.=% 9% 4�1�% >:.8/34.% +:/3?/34,B%
/->.4% 3% /->.47<.% >/:5M.23497% +:72,4=% A9:A;43A%
K,:./E,24-.1,3?.,% 734,-/.0N=% <,4,/-.4N% .% ?/<,4N�%
X722N,%?/3<.1,3?.,%4,:7%</KQ4%.<,45%+:/42/34.%0/%#=" 4�< ! %
*c.@/4T6Z:.253?.B% U,:,8/62.?,:,9NB% 734,-/.0=%  "�#K� C% .%
9/8</U2N,%3?/-/34.%34/:?2/9,2.B%3%O,<:,B%ŒI�P�e737B4.3=%
 "#!‹%I�]�‘,:50<72=% """Ž%0/%#�=& ?<�3�%J,:58A%.3?:; 1.45%.%
9/8</U2/34.% 34/:?2/9,2.B% +:72,4% 0-QK% 3% 0-QK/<% .:.% .@%
3+Q42.?7<.% +/% +-.1.2,% E,+2/B% -,7?E..=% ?% ?/4/-/B% </U,4%
+-.9,34.% .8<,2,2.,% 3?/-/34.% .% 3//49,4349,22/% 9N3/4N %
/->.4N% :;>/B% +:72,4N% *3+Q42.?7C% 9% -,8Q:5474,%
34/:?2/9,2.A% 3% ?-Q+2N<% 4,:/<�% G/0/>27A% 9/8</U2/345%
34/:?2/9,2.A% 9% +-/M:/<% O,<:.% 3% ?-Q+2N<=% -78<,-/<% 3%
e7-3% *0.7<,4-% /?/:/% �=& 4N3�?<C% 4,:/<=% 0/+Q3?7,43A%
<2/K.<.%.33:,0/974,:A<.�%

I% 2734/A^,,% 9-,<A% 9% c/:2,12/B% 3.34,<,%
2731.4N97,43A% 0/% !��% 4N3A1% />27-QU,22N@% .%
87-,K.34-.-/9722N@%734,-/.0/9%.%?/<,4%0.7<,4-7<.%>/ :,,%
 �� <% *0/%  ��� ?<C=% 3>:.U7;^.@3A% 3% O,<:,B% .% .<,;^.@%
9,-/A42/345%34/:?2/9,2.A%9%>Q0Q^,<�%X/?7872N%>/:,,% ��%
3:Q17,9% +70,2.B% 27% 27MQ% +:72,4Q% ?/3<.1,3?.@% 4,:% 3%
/>-78/972.,<% 734-/>:,<% 0.7<,4-7<.% /4% ��% 0/%  �� ?<% .%
>/:,,% ŒI�r�_7.2=% e�t�P/<.8,=% ����Ž=% 27>:;07:.35% +70 ,2.A%
?-Q+2N@%734,-/.0/9%27%39,-@9N3/?.@%3?/-/34A@%27%O,<:;%.%
0-QK.,%+:72,4N%c/:2,12/B%c.34,<N�%

Z34,-/.0N% *7% 47?U,% 9/8</U2/% +:72,4N% .% .@%
3+Q42.?.C%+707:.%27%+:72,4N%c/:2,12/B%3.34,<N%.%c/:2E,%
<.::.7-0N% :,4% 3% </<,247% />-78/972.A% 3.34,<N% .%
+-/0/:U7;4%+70745�%I%T4/<%+:72,%O,<:A%2,%/4:.17,43A%/4%
PQ2N=% e7-37% .% 0-QK.@% +:72,4=% +-7?4.1,3?.% .8-N4N@%
734-/>:,<7<.% ‡% 3:,07<.% Q+79M.@% <,4,/-.4/9% .%
734,-/.0/9% *[�]�uQ-;</9=% [Jg=% K�[.,9C�% J/% 9% 39A8.% 3%
7?4.92/345;% +-.-/02N@% +-/E,33/9% 734-/>:,<N% 27% 8,<2/ B%
+/9,-@2/34.%<73?.-Q;43A=%:.>/%+/:2/345;%+,-,?-N97;4 3A%
/370/12N<.% +/-/07<.�% J7% 7T-/6=% ?/3</6F/4/32.<?7@=% 9%
-,:5,F,% <,342/34.% .% ?7-47@% K,/F.8.1,3?.@% +/:,B%
/1,-472.A%>/:5M.23497%47?.@%/?-QK:N@%9%+:72,%?/:5E,9N@%
34-Q?4Q-%+-/A9:A;43A%.%0,M.F-.-Q;43A�%

[/3<.1,3?.,% 4,:7% </KQ4% 271745% -78-QM7453A% +-.%
934-,1,% 3% +/9,-@2/345;% O,<:.% *Z-.8/23?.B% <,4,/-.4=%
c}ZC=% +-.% 9@/U0,2..% 9% 74</3F,-Q% O,<:.=% +/T4/<Q% Q+70Q4%
@7/4.12/%-78>-/3722/%*c.@/4T6Z:.253?.B%734,-/.0=%cccl=%
 "�#K�C=% :.>/% 2712Q4% -73+707453A% +/0% 9:.A2.,<%
K-79.47E./22/K/% +/:A=% .% 4/K07% Q+70Q4% +/3:,0/974,:52/B%
9N4A2Q4/B% E,+/1?/B% ‡% +/:/3/B% *?/<,47% }Q<,B?,-76P,9.=%

y+.4,-=%  ""�K�C�% u4/% +/:2/345;% 3//49,4349Q,4%
27>:;0,2.A<% />% /43Q4349..% 9.0.</B% 987.</39A8.%
?/:5E,9N@% 34-Q?4Q-% 3% K:Q>.22N<.% -78:/<7<.%
*I�G�‘,0/-1Q?=%  ""!C% ŒJ�Z�Z@<,0/9% .% 0-�=% ����Ž=% /%
@7/4.12/34.% .@% -73+-,0,:,2.A% *e�O�t:Q@/93?.B=%  "&#C%
Œ•�t�[7E%.%0-�=% "&"Ž=%-73+/:/U,2..%K-Q++7<.%.:.%9N4A2Q4/B%
E,+/1?/B% Œ•�t�[7E% .% 0-�=%  "&"Ž=% -78<,^,2..% ?/:5E,9N@%
34-Q?4Q-% E,+/1?/B=% +/:/3/B=% @7/4.12/B% K-Q++/B% ŒI�Z�YQM=%
 "&�Ž=% -73+/:/U,2..% 4-Q>/?% /0.2/12/=% K.-:A207<.=%
E,+/1?7<.% .:.% ?Q347<.% ŒJ�Z�Z@<,0/9% .% 0-�=% ����Ž=% .%
3//49,4349Q;^.<% 9N9/07<% /% 34.<Q:.-/9722/34.%
/>-78/972.A%?-Q+2N@%?/:5E,9N@%34-Q?4Q-%Q07-7<.%?-Q+2N@%
/>:/<?/9% ?/3<.1,3?/K/% 9,^,3497% *e�O�t:Q@/93?.B=%  "& #C%
Œ•�t�[7E%.%0-�=% "&"Ž�%

J7?:/2N% /3,B% 9-7^,2.A% +:72,4% ?% /3.% T?:.+4.?.=%
9N89722N,% 2,E,24-7:52N<.% Q07-7<.% ?-Q+2N@% 4,:%
*r�P�lQ3?/:=%I�c�c7F-/2/9=%]‘O%lZJ=%K�e/3?97C%.%4,?4/2.?7%
+:.4% 9% 3/9/?Q+2/34.% 3% 2,?/4/-N<% /4:.1.,<% /->.4%
734,-/.0/9% /4% +:/3?/34.% T?:.+4.?.% .% /+-,0,:A;4%
27>:;07,<Q;%@7/4.12/345%-78<,^,2.A%Q07-2N@%?-74,-/9 %.%
?727:/96+-/>/.2%9%4,?4/2/3F,-,%O,<:.�%G/T4/<Q%+:/42 /345%
-73+-,0,:,2.A% 734-/>:,<% *?/:5E,9N@% 34-Q?4Q-C% 27%
+/9,-@2/34.% :;>/K/% -,K./27% 27M,B% +:72,4N% </U,4% >N45%
3/+/3479.<7% 3% +:/42/345;% -73+-,0,:,2.A% Q07-2N@%
?-74,-/9% 9% 27.>/:,,% .8Q1,22N@% 9% T4/<% +:72,% />:734A@% .%
0-QK.@%+:72,47@�%

6% [/:5E,9N,% 34-Q?4Q-N% +/% +/9,-@2/34.% ?/24.2,24/9%
-73+-,0,:A;43A%-792/<,-2/=%1734/%27?:70N97;43A%0-QK%27%
0-QK7%ŒI�Z�YQM=% "&�Ž�%

I%39A8.%3%>:.8/345;%+:/3?/34,B%/->.4%>/:5M.23497%
+:72,4%.%+/A37%734,-/.0/9=%-7B/2N%+70,2.B%>/:5M.23497%
4,:% >Q0Q4% 3Q>T?974/-.7:52N<.=% >7::.34.1,3?.,%
4-7,?4/-..% +-/2.?2/9,2.A% 9% 4,?4/2/3F,-Q% 9% >/:5M.234 9,%
3:Q17,9% >Q0Q4% 3Q>M.-/42N<.% 9% </<,24% +70,2.A=%
3Q>+,-+,20.?Q:A-2N<.% ?% /3474/12/B% 27<7K2.1,22/34.%
3/9-,<,22N@% />-78/972.;% 27+/:2.4,:,B% ?727:/9�% u4/%
+/049,-U07,43A% 27>:;0,2.A<.% /% 9/8-7342/B% /-.,247E.. %
?/:5E,9N@% 34-Q?4Q-�% Q07-2N@% <,4,/-.42N@% ?-74,-/9% 9%
_,2>,-.%27%4,--.4/-..%Z934-7:..%ŒZ�f�Y78.:,93?.B%.% 0-�=%
 "&!Ž=% 0:.22N@% *9N4A2Q4N@C% /3,B% ?/:5E,9N@%
‚?.<>,-:.4/9N@% 4-Q>/?ƒ% Œr�]�Y/-.3% .% 0-�=%  "& ‹%
I�I�I,-U7?=% Z�•�l/4<72=%  "& Ž=% +/K-,>,22N@% 734-/>:, <%
X-/UU72/93?/K/%-7B/27%l,3+Q>:.?.%f747-3472%.%4�0�%

I% 47?/<% 3:Q17,% 3//42/M,2.,% ?/:.1,349% ?/:5E,9N@%
34-Q?4Q-% ?% .@% -78<,-7<% >Q0,4% 3//49,4349/9745%
87?/2/<,-2/34A<% 3//42/M,2.A% ?/:.1,349% ?% -78<,-7<%
734,-/.0/9�% 9N9/0N% Z�c�Y7:Q,97=% I�Z�YQM7% .% 0-�% Œ "&�Ž=%
•�t�[7E7% .% 0-�% Œ "&"Ž% 39.0,4,:5349Q;4% /% 9/8-73472..% +/%
T?3+/2,2E.7:52/<Q% 87?/2Q% 1.3:7% ?/:5E,9N@% 34-Q?4Q-% 3%
Q<,25M,2.,<%.@%0.7<,4-7�%

IN9/0N�% _7-7?4,-.34.?.% <2/K.@% ?/3<.1,3?.@% 4,:=% 9%
4/<% 1.3:,% K,:./E,24-.1,3?.@% 734,-/.0/9=% </KQ4%
8271.4,:52/% +-,9NM745% >7::.34.1,3?.,% +-,0,:N=%
2,/>@/0.<N,% 0:A% +-/2.?2/9,2.A% 3?9/85% :.4/3F,-Q% 27M, B%
+:72,4N% 3% /02/9-,<,22N<% 3/8072.,<% ?/:5E,9N@% Q07-2N@%
?-74,-/9%‡%734-/>:,<=%>/:,,%1,<%27%+/-A0/?%+-,9NM7;^.@%
-78<,-N%37<.@%327-A0/9�%

G/0/>2N,% 4,:7% </KQ4% .<,45% T2,-K..=% 0/3474/12N,%
0:A% .8<,2,2.A% 2,% 4/:5?/% /3.% .% 3?/-/34.% 9-7^,2.A=% 2/% .%
/->.47:52N@% 3?/-/34,B% 09.U,2.B% .% 3//49,4349,22/%
.8<,2,2.B% 9N3/4% /->.4% +:72,4% c/:2,12/B% 3.34,<N% .% .@%
3+Q42.?/9=% 14/% </U,4% +-.9,34.% ?% 34/:?2/9,2.;% 3% 0-QK.<.%
+:72,47<.�% I% -,8Q:5474,% 34/:?2/9,2.A% .% -78-QM,2.A%
/02/K/% .:.% />/.@% Q17342.?/9% ?74734-/FN% 2,.8>,U2/%
/>-78Q;43A% <2/U,349/% />:/<?/9% -782/9/8-7342N@% +/-/0 =%
?/4/-N,% 2712Q4% /02/9-,<,22/% >/<>7-0.-/9745% c/:2E,=%
+:72,4N%.%.@%3+Q42.?.=%.%/3479A4%3:,0N=%+/%?/4/-N<%</U2/%
>Q0,4%9/33472/9.45%+/3:,0/974,:52/345%.%?/:.1,349/% 47?.@%
?74734-/F�% 9% 2734/A^.B% </<,24% 2731.4N97,43A% 0/%  �%
E.?:/9% ?-74,-//>-78/972.A% 27% +/9,-@2/34.% PQ2N% 87%
+/3:,02.,% �=� <:-0�:,4% *…���`�
�����=%  "#�C%
ŒI�P�e737B4.3%.%0-�=% "&�Ž=%?/4/-N,%3/+/3479.<N%3%-,8?.<.%
K:/>7:52N<.% .8<,2,2.A<.% 9% .34/-.A@% K,/:/K.1,3?/K/%
-789.4.A% O,<:.=% PQ2N% .% 9/8</U2/% 0-QK.@% +:72,4% .% .@%
3+Q42.?/9�% l782N<.% .33:,0/974,:A<.% 2731.4N97,43A%
2,3?/:5?/%-782/9/8-7342N@%K,2,-7E.B%734-/>:,<�%27%e7-3,%
2,% <,2,,% �% .% !6�% 27% PQ2,=% 2,3?/:5?/% K,2,-7E.B% ?-74,-/9%
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9.0.</% .<+7?42/K/% +-/.3@/U0,2.A% Q3472/9:,2/% 27%
3+Q42.?7@% y+.4,-7% ŒI�Z�YQM=%  "&�Ž�% u4/% 3/K:73Q,43A%3%
4,/-.,B%?74734-/F%q�[;95,=%7%?/:.1,349/%37<.@%?74734-/9%
Z�X“S->.25.% 3% +/-A0?/<% E.?:/9% ?-74,-//>-78/972.A=% 3 %
Q1,4/<% 4/K/=% 14/% ?7U0NB% E.?:% 734,-/.02/B% >/<>7-0.-/9?.%
9?:;17:% 2,% /02/=% 7% 2,3?/:5?/% 34/:?2/9,2.B% O,<:.% 3%
?-Q+2N<.% 734,-/.07<.% .% <2/U,349/% 3% >/:,,% <,:?.<.=% 9 %
3//49,4349..% 3% 27>:;0,2.A<.% I�Z�YQM7% Œ "&�Ž% /%
+/34,+,22/<% 32.U,2..% 3% 4,1,2.,<% 9-,<,2.% +-,0,:52/K/ %
0.7<,4-7%.<+7?42N@%?-74,-/9% 27%+-.<,-7@%e7-37% .%PQ2N�%
]% 3//49,4349,22/% +/34,+,22N@% 32.U,2.B% -78<,-/9%
/>:/<?/9%734,-/.0/9%0/%3/9-,<,22N@%<,4,/-2N@%+/4/?/ 9�%

]<,22/%+/T4/<Q=%3%Q1,4/<%9N9/0/9%/%<7K<74.1,3?/<%
*92Q4-.+:72,42/<C% +-/.3@/U0,2..% <,4,/-.4/9% 93,@% 4.+ /9%
ŒZ�Z�e7-7?QM,9=% J�]�Y,8<,2=%  "&!Ž=% 9-,<A% />-78/972.A%
3/9-,<,22/K/% +/A37% 734,-/.0/9% *-78-QM,2.A%
+-/4/+:72,4NC% 4-,>Q,4% 4^74,:52/K/% .8Q1,2.A% ?7?% +-.1.2N%
9/8</U2/% /1,-,02/K/% E.?:7% 7?4.9.87E..%
?-74,-//>-78/972.A%27%+:72,47@%c/:2,12/B%3.34,<N�%

%

$3�*���W��+���������)��)�+�����
	�0����+������������+3�

J7% /32/972..% .8:/U,22/K/% /1,9.02/=% 14/% 9%
c/:2,12/B%3.34,<,%3/8072N%93,%Q3:/9.A%0:A%34/:?2/9,2.A%
9N3/?/3?/-/342N@%734,-/.0/9%3%O,<:,B%.%.@%+-/2.?2/9,2.A%
3?9/85%:.4/3F,-Q%27M,B%+:72,4N%0/%734,2/3F,-N=%<724..%
.% A0-7% 3% />-78/972.,<% <2/K/1.3:,22N@% 734-/>:,<%
*?/:5E,9N@% 34-Q?4Q-C% .% ?727:/96+-/>/.2% *+:;</9C%
-78:.12N@% 0.7<,4-/9% .% K:Q>.2=% 3/,0.2A;^.@% 92Q4-,22.,%
3:/.%+:72,4N%3%/>-78/9722N<.%27%+/9,-@2/34.%.<+7?42N<.%
?-74,-7<.�% J,-78-N927A% 987.</39A85% 3.34,<N% ?-74,-6
+-/>/.27% 0/+/:2.4,:52/% +/049,-U07,43A% 9N9/07<.% />%
/>Q3:/9:,22/34.% ?.<>,-:.4/9N@% .% :7<+-/.4/9N@% 4,:%
<724.B2N<.%+:;<7<.%*I�Z�e.:7M,9=% "&&C%ŒJ�Z�Z@<,0/9 %.%
0-�=% ����Ž% .% 727:/K.12/B% -73+-,0,:,2.;% ?/:5E,9N@%
34-Q?4Q-% @7/4.12/<% -73+/:/U,2.A% ?/-2,B% +:;</9% 27%
-78:.12N@% Q-/92A@% <724..% 0/% U,:,82/K/% A0-7% O,<:.%
ŒI�r�_7.2=%e�t�P/<.8,=%����Ž�%

J7%/32/972..%9N9/0/9%/%17M,/>-782/B%F/-<,%8/2N%
-78-QM,2.A% 734-/>:,<N% ŒI�P�e737B4.3% .% 0-�=%  "&�Ž=% ,,%
+-.<,-2/% +/:Q3F,-.1,3?/B% F/-<,% 3% E,24-/<% 9% 4/1?,%
98-N97% ŒY�Z�]972/9=%  "&!% >Ž% .% 9/8</U2/B% K:Q>.2,% ?-Q+2N@%
?-74,-/9% 0/% +/:/9.2N% 0.7<,4-7% 34-Q?4Q-% *e�c�e7-?/9= %
I�c�‘,0/-/93?.B=%  "&�C% Œ•�t�[7E% .% 0-�=%  "&"Ž=% 9/8</U2/%
/>-78/972.,% .<+7?42/B% 9/-/2?.% -78<,-7<.=% +/%
I�P�e737B4.3Q%.%0-�%Œ "&�Ž=%Y�Z�]972/9Q%Œ "&!%>Ž=%/?/:/% �6
 � 4N3�?<% 0.7<,4-/<% .% K:Q>.2/B% +/:Q3F,-.1,3?/B% 8/2N%
Q07-2/K/% -78-QM,2.A% <724..% .% A0-7% 0/% # 4N3�?<% +-.%
+70,2..% 9N3/?/3?/-/342/K/% U,:,82/K/% 734,-/.07%
0.7<,4-/<% 0/% !�� ?<�% G-.% Q07-2/<% 98-N9,% /K-/<2N,%
/>d,<N% :.4/3F,-N% .% <724..% </KQ4% >N45% 9N>-/M,2N% 87%
+-,0,:N% 8,<2/K/% 4AK/4,2.A=% 874,<% />27-QU,2N% 27% PQ2,% .%
0-QK.@% +:72,47@=% 4/12/% 47?% U,=% ?7?% <,4,/-.4N% :Q22/K/%
+-/.3@/U0,2.A%/>27-QU.97;43A%27%O,<:,�%

I% 734-/>:,<Q% 47?/K/% 0.7<,4-7% />d,</<% >/:,,%
 & <:-0�?< ! % +-.% K:Q>.2,% ?-74,-7% 07U,% 2,% 9% # 4N3�?<=% 7%
93,K/% :.M5% 9% +/049,-U07,<N,% #��=% +/34Q+.4% 93A% 9/07%
<.-/9/K/%/?,727%/>d,</<%93,K/%/?/:/% =� <:-0�?< ! =%7%47?U,%
>/:,,% 1,<% M,34.0,3A4.?.:/<,4-/9NB% 3:/B% 74</3F,-N�%
S>-78Q,43A%2/9NB%.%9/8</U2/%,0.2349,22NB%27%0:.4,:52/,%
9-,<A%/?,72%9%9.0,%9/-/2?.=%1734.12/%87+/:2,22/B%9/0/B=%7%
/347:527A%17345%+:72,4N%+-,9-74.43A%9%39,-@9N3/?/K/-2/,%
+:74/% +-7?4.1,3?.% 9% /4?-N4/<% ?/3</3,=% 27% 9N3/4,% 9% 3/42.%
?.:/<,4-/9% 270% Q-/92,<% </-A�% G-,?-74.43A% /0.2% .%
2712,43A%3:,0Q;^.B%K,/:/K.1,3?.B%T47+%9%-789.4..%O,<:.%6%
3% 9N3/?.@% 34/A2.B% .% /:,0,2,2.B% <74,-.?/9=% 9N<.-72.B%
9.0/9=% .% 879,-M7;^,B% T47+% 0:.4,:52/B% 4-723K-,33.,B%
/?,727% 0/% 874/+:,2.A% >/:5M,B% 1734.% ?/24.2,24/9% 3%
7?4.9.87E.,B% 0,2Q07E./22N@% +-/E,33/9% .%
3//49,4349Q;^.<.% .8<,2,2.A<.% ?:.<747�% [% 9N9/07<% /%
9/8</U2/34.% />-78/972.A% /?,72/9% 9% -,8Q:5474,% +70,2. A%
?-Q+2N@%734,-/.0/9%+-.M:.%<2/K.,%.33:,0/974,:.�%

6% Z33.<,4-.A% 9% -73+-,0,:,2..% 8,<2/B% ?/-N% ‡%
-,8Q:5474% 9/80,B349.A% 734,-/.0/9% *��)�W������=%  "#� C%
ŒI�P�e737B4.3%.%0-�=% "&�Ž�%

6% l780,:,2.,% 27% ?/24.2,247:52/,% .% /?,723?/,%
+/:QM7-.A% 2,% </K:/% >N45% 9-/U0,22/B% 1,-4/B% ŒI�r�_7.2=%

 ""!Ž�% I9.0Q% +,-9.12/34.% />-78/972.A% ?/24.2,247:52/ B%
8,<2/B%?/-N%,,%/43Q4349.,%27%/K-/<2/B=%>/:5M,%+/:/9.2N%
+/9,-@2/34.=% </U,4% >N45% />dA32,2/% 4/:5?/% 92,M2.<%
9/80,B349.,<=% 27+-.<,-% +70,2.,<% 734,-/.07% ŒI�r�_7.2 =%
��� Ž�% G-.1.27% 9/82.?2/9,2.A% +-/4//?,727% ‡% +70,2.,%
734,-/.07%ŒI�r�_7.2=%e�t�P/<.8,=%����Ž�%

l78<,-N%Q07-2N@%?-74,-/9%‡%?/:5E,9N@%34-Q?4Q-%
9% 9.0,% /?,72/9% </KQ4% 3/3479:A45% 9,:.1.2N=% +-,0,:%
?/4/-N@% /K-72.1,2% 4/:5?/% -78<,-7<.% +:72,4N% ‡%
+-,0,:/<%,,%+/:2/K/%-78-QM,2.A=%27+-.<,-�%

6% f.@//?,723?7A% 9+70.27% 3% +/+,-,12.?/<% /?/:/%
 � 4N3�?<% ‡% 27.>/:,,% ?-Q+27A% ?/:5E,97A% 34-Q?4Q-7%
ŒI�Z�YQM=% "&�Ž�%

6% f.@//?,723?7A% *0.7<,4-/<% /4%  � 4N3�?<C% .%
Z4:724.1,3?7A% */4%  � 4N3�?<C% 9+70.2N% ‡% +:72,47-2N,%
?/:5E,9N,% </-F/34-Q?4Q-N% 3Q>M.-/42/K/%
*T?974/-.7:52/K/C% +-/34.-72.A’% f.@//?,723?7A=%
Z4:724.1,3?7A% .% ]20/6Z934-7:.B3?7A% +:72,47-2N,%
3,B3<.1,3?.,%?/:5E7%</KQ4%.<,45%<724.B2/,%*.:.%A0,-2/,C%
87:/U,2.,%Œ•�t�[7E%.%0-�=% "&"Ž�%

6% S?,72.1,3?.B% f,4.3% /4?-N97:3A% .% -789.97:3A%
/02/9-,<,22/% 3% Z4:724.1,3?.<% .% ]20.B3?.<% /?,727<.%
*]�}4,?:.2=% "&�C%ŒY�t�PQ4E=% "&#Ž�%

S02/9-,<,22/345% />-78/972.A% .% 3Q>M.-/42/,%
-78<,^,2.,% .8/<,4-.12N@% /?,72.1,3?.@% ?/4:/9.2%
+/049,-U07,4% 92,M2;;% K,:./E,24-.1,3?.6734,-/.02Q;%
+-.1.2Q%+-/.3@/U0,2.A%Q?78722N@%?/:5E,9N@%34-Q?4Q-=%?7?%
.%3:,0Q;^,,%27>:;0,2.,�%

6%c-,0.8,<2/</-3?.B%+/09.U2NB%+/A3=%3/34/A^.B%.8%
+-.<,-2/% -792/9,:.?.@% *.8/<,4-.12N@C% f.--,23?/B=%
pK,B3?/B% 9+70.2=% ;U2/B% 9722N% [73+.B3?/K/% </-A=% .<,,4%
3Q>M.-/42/,% +-/34.-72.,% /4% 87+702/K/% c-,0.8,<2/</-5 A%
0/% ]-727’% G/A3% /42/3.4,:52/% >,0,2% +-/A9:,2.A<.%
<7K<74.8<7% ŒI�J�}/:+/=%  "&#Ž�% I% 0722/<% 27>:;0,2..=%
+/<.</% 3Q>M.-/42/34.% 0:A% +/A37% 9% E,:/<% .%
.8/<,4-.12/34.% 9@/0A^.@% 9% 2,K/% ?/:5E,9N@% 34-Q?4Q-=%
/4<,17,43A% +/01.2,227A% -/:5% 92Q4-,22.@% 3.:% O,<:.% 9%
/>-78/972..%Q?78722N@%K,/:/K.1,3?.@%/>d,?4/9�%

I3:,0349.,% 0/3474/12/% 2,+:792N@% 32.U,2.B%
4,+:/9/K/% +/4/?7% +/0% ?/24.2,247<.% ŒI�r�_7.2=% e�t�P/ <.8,=%
����Ž% .% Q3?/-,2.A% />^,K/% /34N972.A% +:72,4N% +/% +-.1.2,%
/>-78/972.A%2/9N@%/?,72/9%*4,+:/9/B%+/4/?%+/0%/?,727<.%9%
�6!% -787% >/:5M,=% 1,<% +/0% ?/24.2,247<.% ŒZ�Z�e7-7?QM,9=%
J�]�Y,8<,2=%  "&!ŽC=% +/9,-@2/34.% +/:2/B% 4,-<.1,3?/B%
0.33/E.7E..%9/0N%47?U,%>Q0Q4%3?71?//>-782/%+-/09.K7453A%
9%>/:,,%K:Q>/?.,%3:/.%<724..=%9%3//49,4349..%3%9N9/07<.%
J�]�G79:,2?/9/B% Œ "" Ž% /% +/09.U2/34.% K-72.EN%
e/@/-/9.1.17�% G-,0N0Q^.,% +/9,-@2/34.% >Q0Q4%
+-/A9:A453A% 9% K,/F.8.1,3?.@% 27>:;0,2.A@% +/% +-.1.2,%
<,47</-F.1,3?.@% .8<,2,2.B% +,-9/2717:52N@% 39/B349%
+/-/0%9/0/273N^,22/B%8/2N�%

J7%K-72.E,%:.4/3F,-N%.%734,2/3F,-N%4,<+,-74Q-7%
0/34.K7,4%  ���6 !�� / c% ŒI�r�_7.2=% e�t�P/<.8,=% ����Ž=% 14/%
9+/:2,% 0/3474/12/% 0:A% +:79:,2.A% <724.B2N@% +/-/0% +-.%
32.U,2..% 079:,2.A% .% +/34Q+:,2.A% .8>N4?7% 9/0N�% 9%
+-.3Q4349..% �= % 9,3/9/K/% +-/E,247% 9/0N% +-.% Q<,-,22/<%
K,/4,-<.1,3?/<% K-70.,24,% +:79:,2.,% +/-/0% 9/8</U2/% 9 %
.24,-97:,% &�6!�� ?<% *j�Š�…�

��=%  "# C% Œ‘�Z�P,42.?/9 % .% 0-�=%
 "##Ž�%c%Q1,4/<%4,20,2E..%?%-/34Q%K-70.,24/9%4,<+,-74Q-=%
0/34.K7;^.@% +/% 0722N<% >Q-,2.A% ct6!% 0/% �=�/ c� ��<%
ŒJ�]�Z-M793?7A% .% 0-�=%  "&�‹% I�c�Y73/9.1% .% 0-�=%  "&�Ž=% 27%
/32/972..% .89,342N@% 9:.A2.B% .8>N4?7% 39/>/02/B% 9/0N%.%
+70,2.A%079:,2.A%27%4,<+,-74Q-N%+:79:,2.A%+/-/0=%</U2/%
Q49,-U0745=% 14/% <7K<74.1,3?.,% +-/E,33N% 2,.8>,U2N% +-.%
/>-78/972..%K:Q>/?.@%?-74,-/96+-/>/.2�%27%K:Q>.2,%#�� ?<%
4,<+,-74Q-7%</U,4%0/34.K745%4N3A1%/ c�% %X722NB%
9N9/0% +/94/-A,4% 87?:;1,2.A% 0-QK.@% .33:,0/974,:,B�% / %
<7K<74/K,22/34.% 93,@% ?-Q+2N@% /?,72.1,3?.@% 34-Q?4Q-%
ŒY�t�PQ4E=%  "&#Ž=% /1,9.02/B% 987.</39A8.% ?-Q+2N@% +/:,B%
+:74/>787:54/9N@% .8:.A2.B% 3% 7?4.92/345;% <724.B2N@%
+:;</9% *X�p>>/4=% Z�ZB3:.C=% 14/% ?/:5E,9N,% 34-Q?4Q-N%‡%
<,347% +-/-N97% 9% 8,<2Q;% ?/-Q% -73+:79:,22N@% <724.B2N@%
<733% *Z�]�•?/9:,9=% J�I�c?Q>:/97C% ŒI�r�_7.2=% e�t�P/< .8,=%
����Ž% .% +/049,-U07,43A% -,7:52/B% Q3472/9:,22/345;%
+,-,4,?72.A% K:Q>.22N@% 3:/,9% :.4/3F,-N% *<724..C=% ?7?%
-,7?E..% 27% Q07-% ?-Q+2/K/% ?/3<.1,3?/K/% 4,:7% 9% 3:Q17,%
734-/>:,<N%I-,0,F/-4%ŒI�P�e737B4.3%.%0-�=% "&�Ž�%cQ0A%+/%
27>:;0,2.A<% Z�f�Y78.:,93?/K/% .% 0-�% Œ "&!Ž=% />-78/972.,%
+/0/>2N@%?-74,-/9%27%PQ2,%</K:/%+-.9,34.%?%727:/K.12/<Q%
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>787:54/.02/<Q% <7K<74.8<Q% 9% ?-Q+2N@% ?/:5E,9N@%
34-Q?4Q-7@%.%>,8%9.0.</K/%27:.1.A%39/>/02/B%9/0N%87%31,4%
92Q4-,22,K/%4,+:7%3+Q42.?7%+-.%32.U,2..%079:,2.A�%

6% Y/:5M.2349/% :Q22N@% ?-74,-/9% .<,,4% Q07-2/,%
+-/.3@/U0,2.,=% 7% >787:54/9N,% .8:.A2.A% 9% /32/92/<% >N:.%
:.M5%3:,0349.,<%<,4,/-.42N@%Q07-/9%ŒI�Z�YQM=% "&�Ž�%

u4/>N% 87+/:2.45% 734,2/:.4/<% +/0/>2NB% ?-74,-% .%
37<Q% +-/>/.2Q=% Q@/0A^Q;% 9% <724.;% .% A0-/=% 2,/>@/0.</%
-73+:79:,2.,% 8/2N% -78-QM,2.A% ?-74,-7% 3/% 32.U,2.,<%
+:/42/34.% ‡% Q9,:.1,2.,<% />d,<7% <724.B2N@% +/-/0�%
l78K-Q8?7%079:,2.A%+-.%+/0d,<,%-73+:797%3%K:Q>.2% �� ?<%
?%+/9,-@2/34.%</U,4%0/34.15%! tG7%.%+-.9,34.%?%32.U,2.;%
+:/42/34.%-73+:797%9%9,-@2,B%1734.%?727:7%3%Q9,:.1,2.,<%
/>d,<7% +-.>:.8.4,:52/% 27% �=�% •% ŒZ�Z�[-,<,2,E?.B=%
P�J�S91.22.?/9=%  "&�Ž=% 3% +/3:,0Q;^.<% 32.U,2.,<%
+:/42/34.% 87% 31,4% .34/^,2.A% ‡% 0,K787E..% .%
0.FF,-,2E.7E..�% u4/% 3/K:73Q,43A% 3% 9N9/07<.% 0-QK.@%
.33:,0/974,:,B% ŒZ�Z�e7-7?QM,9=% J�]�Y,8<,2=%  "&!Ž% /%
-78Q+:/42,2..% /?,72.1,3?/B% <724..% 3% !=�% 0/% != � K�3<! �% I%
3//49,4349..%3%+-.9,0,22N<.%0722N<.%-78K-Q8?7%079:,2.A%
+-.% ?/29,?4.92/<% +/0d,<,% -73+:797% 3% K:Q>.2% 9% #�� ?<%
</U,4% 3/3479.45% 9,:.1.2Q% >/:,,% ��% tG7% .% +-.9,34.% ?%
32.U,2.;% +:/42/34.% -73+:797% ‡% Q9,:.1,2.;% />d,<7% 9%
9,-@2,B% 1734.% <7K<74.1,3?/K/% <,K7/17K7% 27% 8271.4,:52/%
>/:5MQ;%9,:.1.2Q%0/% & • %3%9/8</U2N<%-78Q+:/42,2.,<%
+,-9.12N@% <724.B2N@% +/-/0% 3% !=#% 0/% != � K�3<! �% c%
07:52,BM.<% 32.U,2.,<% +:/42/34.% ŒY�Y,B:.=%  "#�Ž% 9%
+-/E,33,%<,47</-F.8<7%0/%�=#%‡%�=" K�3<! �%

u,<% >/:5M,% -78<,-% ?/:5E,9/B% 34-Q?4Q-N=% 4,<%
0:.4,:52,B% ,,% -789.4.,% ŒI�Z�YQM% .% 0-�=%  "&#‹%
e�O�t:Q@/93?.B=%  "&#Ž�% r3:.% />-78/979M.,3A% .% .<,;^. ,%
39A85% 3% 734,2/3F,-/B% *<7K<74.1,3?.<% /17K/<C%
27+/:2.9M.,3A% -73+:79/<% 9/-/2?.64-Q>?.% 2,>/:5M/K/%
-78<,-7%3-792.4,:52/%>N34-/%/34N2Q4=%4/%>/:,,%?-Q+2N,%9%
3/42.% .% 4N3A1.% ?.:/<,4-/9% <,K7?-74,-N% >Q0Q4%
3Q^,349/9745% 0:.4,:52/,% 9-,<A=% 37<.% A9:AA35%
<7K<74.1,3?.<.%/17K7<.=%.<,;^.<.%39A85%1,-,8%+-/>/. 2N6
+:;<N%3%>/:,,%K:Q>/?.<.%3:/A<.%<724..%.:.%A0-/<�%

p�SK% -733<74-.97:% /?,72N% ?7?% 3/9-,<,22N,%
K,/3.2?:.27:.=% 9+/:2,% 3@/02N,% 3% >/:,,% 0-,92.<.%
?/24.2,247:52N<.% K,/3.2?:.27:A<.% ŒI�I�Y,:/Q3/9=%  "& �Ž�%
G/9,-@2/345% -73+:797% +/34,+,22/% 27+/:2A;^,B3A% <7K</ B%
?/4:/9.2N% >Q0,4% 3Q^,349/9745=% />d,0.2AA% T47+2/34.%
-789.4.A% K,/3.2?:.27:52N@% -,U.</9% .% /3:/U2AA35%
+/3:,0Q;^.<.% +70,2.A<.% 734,-/.0/9�% G-/E,33%
+,-,+:79:,2.A% 8/2N% -78-QM,2.A% >Q0,4% +-/0/:U7453A% 0/ %
9N-792.972.A% +/9,-@2/34.% -73+:797% .% +-/0/:U7;^.@%
9N9,4-.97453A% <74,-.?/9% 27% :.2..% .8/3474.1,3?/K/%
-792/9,3.A=% 14/% 9/8</U2/% ŒI�I�Y,:/Q3/9=%  "&"Ž% 87% 31,4%
1734.12/K/%+,-,+:79:,2.A%+,-.0/4.4/9%27%K:Q>.27@%0/%���%
?<%3%9N+:79:,2.,<%.8%2.@%>787:54/.0/9�%J7%0/+Q34.</345%
2,/02/?-742/B% K,2,-7E..% >787:54/9% .8% +,-.0/4.4/9% 47 ?U,%
Q?78N97,4%Y�Y,B:.%Œ "#�Ž�%

G/% <,-,% 27+/:2,2.A% ?/4:/9.2N% -73+:79/<% .%
+/0d,<7% Q-/92A% <7K<74.1,3?/K/% >733,B27% 9% +-.>-,U2N@%
/?-7.27@% 9/-/2?.% >Q0Q4% F/-<.-/97453A% +-/K.>N%
*3.2,?:.8NC% 9% +/9,-@2/34.% -73+:797% 9% -,8Q:5474,%
3?/+:,2.B%+-/0Q?4/9%0,2Q07E..%<74,-.?/9=%3%9/8</U2N<.=%
+/% I�I�Y,:/Q3/9Q% Œ "&�Ž=% +,-,@/07<.% K:Q>/?/9/02N@%
U,:/>/9% 9% +,-,0/9N,% ?/24.2,247:52N,% +-/K.>N% >,8%
+-.827?/9%3Q>0Q?E..�%G/0%2/9//>-78Q;^,B3A%/?,72.1,3 ?/B%
?/-/B% 9% E,24-7:52/B% 1734.% ?/4:/9.2N=% .3+N4N97;^,B%
27.<,25M,,% 079:,2.,% /370/12N@% +/-/0=% 3F/-<.-Q,43A%
?Q+/:/9.027A% 724.?:.27:527A% 0.7+.-7=% +-,03479:A;^7A %
3/>/B% K-72.EQ% -73+:797% .% /?,72.1,3?/B% ?/-N�% l/34%
734,2/0.7+.-N% 9% 39A8.% 3% +/34Q+:,2.,<% 2/9N@% +/-E.B%
-73+:797% +-.9,0,4% ?% -734-,3?.972.;% +/9,-@2/342/B% ?/ -?.%
+/% -78:.12N<% 27+-79:,2.A<% .% ,,% ‚-7809.U,2.;ƒ%
*‚3+/:872.;ƒ%3%?Q+/:7C%3%92,0-,2.,<%07,?%734,2/:.47�%

6% I% ?-Q+2N@% ?/:5E,9N@% 34-Q?4Q-7@% 27>:;07;43A%
E,24-/>,U2N,% 4,?4/2.1,3?.,% K/-.8/247:52N,% 09.U,2.A% /4%
E,24-7%?%+,-.F,-..%ŒI�Z�YQM=% "&�Ž�%

6% l.F4% ‡% -734-,3?.972.,% 39/0/9/K/% +/02A4.A=%
39A8722/,%3%?Q+/:7<.%734,2/0.7+.-/9%ŒI�I�Y,:/Q3/9=% "&�Ž�%

6%t-7>,2N%7?4.92N@%-.F4/9N@%3.34,<%9/82.?7;4%?7?%
34-Q?4Q-N% -734AU,2.A% 27% 39/07@% +/02A4.B=% />Q3:/9:,22N@%
+/02A4.,<%K/-A1,K/%<724.B2/K/%0.7+.-7%ŒY�t�PQ4E=% "&#Ž�%

G/%<,-,%87+/:2,2.A%9/-/2?.%-73+:79/<%*Q9,:.1,2.A%
/>d,<7% <724.B2/B% 734,2/0.7+.-NC% .% +/0d,<7% +:797;^,B %

27% +:/42/<% <724.B2/<% -73+:79,% /?,72.1,3?/B% :.4/3F,- N%
+-/0/:U743A% 27>:;07;^.,3A% 9% 2734/A^,,% 9-,<A%
+/34,+,227A% 4-723K-,33.A% /?,72/9% 27% ?/24.2,24N% .%
K:/>7:52/,%+/4,+:,2.,%?:.<747�%

J7% 87?:;1.4,:52/<% T47+,% 3F/-<.-Q;43A% 4-Q02/%
+-/2.E7,<N,% 0:A% -78K-Q8?.% 4,+:/9/K/% +/4/?7=% 079:,2.A% .%
:,4Q1.@% F:;.0/9% 3:/.% </:/0N@% 2,<,47</-F.8/9722N@%
/370/12N@%+/-/0%.%8734N9M,K/%>787:54/.07=%3/%32.U,2.,<%
+-/2.E7,</34.% K,/3.2?:.27:.% ŒI�I�Y,:/Q3/9=%  "" Ž% .%
K,/724.?:.27:.=% 3% 3//49,4349Q;^.<% .8<,2,2.,<% ?:.<74 7%
+:72,4N%9%34/-/2Q%+/@/:/072.A�%

G/3:,0Q;^.,% 34/:?2/9,2.A% ?-Q+2N@% 734,-/.0/9% 3%
O,<:,B%+-.9,0Q4%2,%4/:5?/%?%/>-78/972.A<%2/9N@%/?,72/9%
.% 3?71?//>-782N<% 27-73472.A<% </^2/34.% 2.U2,B% 1734.%
:.4/3F,-N% *9% 4�1�% 9% >/:,,% 0-,92.@% /?,727@C% 93:,0349.,%
32.U,2.B%K:/>7:52/K/%4,+:/9/K/%+/4/?7%87%31,4%+/9NM,2.A%
4,+://4071.% 9% 2/9/<% ?-74,-,=% 2/% .% ?% 8271.4,:52/B% T-/8..%
?/24.2,247:52/B% ?/-N% 9% 39A8.%3% 9N>-/37<.%9% ?/3<.1,3?/,%
+-/34-72349/% 8,<2N@% +/-/0% />d,<7<.% 9% 0,3A4?.%
<.::.7-0/9% ?Q>.1,3?.@% ?.:/<,4-/9�% I% -,8Q:5474,% 1,K/ % 27%
02,92/B% +/9,-@2/34.% </KQ4% /?787453A% K,/:/K.1,3?.,% 4,:7=%
27@/0.9M.,3A% 27% K:Q>.27@% 9% 2,3?/:5?/% ?.:/<,4-/9%
*J�G�G/@.:,2?/=% ]te% cS% lZJ=% ����C=% 9% 4�1�% 2.U2.,% 3:/.%
?/-N%+7:,//?,72/9�%S%1,<%39.0,4,:5349Q;4%27>:;0,2.A �%/%
3/9+70,2..% >787:54/9N@% +:74/% 3% 734,2/3F,-2N<.%
9N34Q+7<.%*Z�Z�[-,<,2,E?.B=% "&#C%ŒJ�]�G79:,2?/97=% "" Ž%
.% 2.8?/B% </^2/34.% ?/23/:.0.-/9722/B% 8,<2/B% ?/-N% +/0 %
>787:54/.02N<.%+:74/%ŒI�I�Y,:/Q3/9=% "" Ž�%

Z27:/K.12Q;% +-/34-72349,22Q;% 987.</39A85%
3/9-,<,22N@% K,/:/K.1,3?.@% />d,?4/9% 3% -78:.12N<.%
Q-/92A<.% /?,72.1,3?/B% ?/-N% /4<,17;4% .% 0-QK.,%
.33:,0/974,:.�%

6% J70% <724.B2N<.% 0.7+.-7<.% F/-<.-Q,43A%
Q4/2,227A% ?/24.2,247:527A% .:.% +,-,@/027A% *9+:/45% 0/%
/?,72.1,3?/BC%8,<27A%?/-7%ŒI�Z�YQM=% "&�Ž�%

6% G/0% pK,B3?/B=% c-,0.8,<2/</-3?/B% .% G722/23?/B%
0,+-,33.A<.% 2.U,% -78Q+:/42,22/K/% 3:/A% 9,-@2,B% <724. .%
</U2/% +-,0+/:7K745% 27:.1.,% 3:/A% 72/<7:52/% +:/42/K/%
9,^,3497%*e�r�Z-4,<5,9=% "#�C%ŒI�I�Y,:/Q3/9=% "&"Ž� %

6% ]8/<,4-.12N,% *</-3?.,C% 0,+-,33..=% ?7?% +-79.:/=%
-73+/:/U,2N% 92Q4-.% +/09.U2/K/% +/A37=% .<,;4% 9% />^,<%
K,4,-/K,22N,% /32/972.A=% 2/% >/:5M,B% 17345;% -789.97;43A%
27%<,34,%3-,0.22N@%<733.9/9%ŒI�J�}/:+/=% "&#Ž�%

6% J7% 0-,92.@% +:74F/-<7@% 3.2,?:.87<% 39/B349,227%
+-79.:527A% /?-QK:7A% F/-<7=% 7% 724,?:.8N% 87+/:2A;4%
+-/34-72349/%<,U0Q%2.<.%ŒI�I�Y,:/Q3/9=% "&"Ž�%

6% G/01.2,22/345% ?/24Q-7<% 0-,92.@% ?/:5E,9N@%
34-Q?4Q-% >/:,,% +/802.@% +-/K.>/9% 2.U2.@% K/-.8/24/9%
+:74F/-<,22N@% 1,@:/9% *I�I�X/:.9/6X/>-/9/:53?.B=%
c�e�c4-,:52.?/9C%ŒI�r�_7.2=%e�t�P/<.8,=%����Ž�%

6% JQ?:,7-N% 3//49,4349Q;4% ?-Q+2N<% 724,?:.87<=%
+/02A4.A<% .% 9N34Q+7<% FQ207<,247=% .24,-2Q?:,7-2N,%
+-/34-723497% ‡% 3.2,?:.87<=% +-/K.>7<% .:.% 4-7++/9N<%
+/:A<�%O7:/U,2N%27%2717:52/B%3470..%3472/9:,2.A%8,<2/B%
?/-N% Œ•�t�[7E% .% 0-�=%  "&"Ž�% f�,�% 3% 9/82.?2/9,2.A% 2Q?:,7-7%
*?/:5E,9/B% /?,72.1,3?/B% 34-Q?4Q-NC% 271.27,43A%
F/-<.-/972.,% 3Q^,349Q;^,B% 9% 2734/A^,,% 9-,<A%
?/24.2,247:52/B% ?/-N% 27% <,34,% -72,,% 3Q^,349/979M,B%
1,-,8%,,%+/:2/,%Q2.14/U,2.,�%

I% 3/9/?Q+2/34.% 0722N,% 9N9/0N% 39.0,4,:5349Q;4% /%
-78:.12N@% 0/34Q+2N@% 27>:;0,2.;% Q-/92A@% T-/8./22N@%
3-,8/9% +-/4//?,72.1,3?/B% ?/-N% .% 9% -78:.12/B% 34,+,2. %
<,47</-F.8/9722N@%<724.B2N@%734,2/0.7+.-�%

6% X:A% ?/24.2,247:52/B% 8,<2/B% ?/-N% @7-7?4,-2/%
1-,89N17B2/% 3.:52/,% />/K7^,2.,% 2,?/K,-,242N<.%
*2,3//49,4349Q;^.<.C% T:,<,247<.=% @7-7?4,-2N<.% 0:A%
<724..%ŒI�I�Y,:/Q3/9=% "&"Ž�%

J,/>@/0.</% /4<,4.45=% 14/% 9% 39A8.% 3% +/34Q+:,2.,<%
8271.4,:52/K/% ?/:.1,3497% 4,+:7% .% F:;.0/9% 9% /17K% .8%
+-/>/.2N6+:;<7% 3% +/3:,0Q;^.<.% /34N972.,<% .%
0,K787E.,B% -73+:797% 9% 9,-@2,B% 1734.=% 9% <7K<,% 2,.8>,U2/%
9/82.?2Q4% ?/29,?4.92N,% +/4/?.=% ?/4/-N,% >Q0Q4%
E.-?Q:.-/9745% 9% 879.3.</34.% /4% -78<,-/9% <7K<74.1,3?/K/%
/17K7=%9:.A2.A%E,24-/>,U2N@%3.:%.%4�+�%

J7% +/9,-@2/34.% ?/29,?4.92N,% +/4/?.% </KQ4%
+-/A9:A453A% 9% 9.0,% ?/2E,24-.1,3?.@% ?/:5E,9N@% 97:/9%9%
3//49,4349..% 3% 3//42/M,2.A<.% />d,</9% 9/3@/0A^.@% 9%
E,24-,% .% 2.3@/0A^.@% ?% +,-.F,-..% +/4/?/9=% 14/%
+/049,-U07,43A% ŒZ�f�Y78.:,93?.B% .% 0-�=%  "&!Ž% 27% +-.<,-,%
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e/-A% I/34/12/K/% PQ2N�% X-QK.<.% +-.<,-7<.% </KQ4% 3:QU.45%
27>:;0,2.A% ?/2E,24-.1,3?.% 8/27:52N@% ?/:5E,9N@%
+:Q4/2/9% 3% 987.<2N<% 9:.A2.,<% .% 987.<2N<.% +,-,@/07<.%
Œ•�t�[7E% .% 0-�=%  "&"Ž=% >/:,,% </:/0N@% /4:/U,2.B% 9% E,24-,%
?/:5E,9/B% 34-Q?4Q-N% ?-.347::.1,3?/K/% FQ207<,247%
f747-3?/K/% 39/07% *Z�I�G/342.?/9C% ŒI�r�_7.2=% e�t�P/<.8,=%
����Ž=% K2,B3/9N@% ?Q+/:/9% 3% 9N@/07<.% K-72Q:.4/9% 9% E,24-,%
*P�]�c7:/+=% "# C%ŒI�Z�YQM=% "&�Ž%.%4�+�%

[/29,?4.92N,% +/4/?.% 47?U,% </KQ4% /?78N9745%
0/+/:2.4,:52/,% ?% 39/0/9/<Q% +/02A4.;% 9/80,B349.,% 27%
27+-79:,2.A% K/-.8/247:52N@% 09.U,2.B% 27-7347;^,B%
/?,72.1,3?/B%?/-N=%.%.<,A%39A85%3%>/:,,%K:Q>/?.<.%3:/A<.%
<724..% .:.% A0-7=% >Q0Q4% E.-?Q:.-/9745% 0:.4,:52/,% 9-,<A=%
07U,% +/3:,% ‚87?-N4.Aƒ% /?,72/9=% 3/@-72AA35% 9% 9.0,%
27>:;07,<N@% Z�I�rK/-?.2N<% .% J�]�G79:,2?/9/B% * "& C%
ŒI�I�Y,:/Q3/9=%  "&"Ž% -78/>^,22N@% <7K<74.1,3?.@% :.28%
734,2/:.47%+/0%-78:.12N<.%34-Q?4Q-7<.%27%?/24.2,247@�%

IN9/0N�% G-,/>-78/972.,% ?/24.2,247:52/B% ?/-N% 9%
/?,72.1,3?Q;% +-,03479:A,4% 3/>/B% M.-/?/%
-73+-/34-72,22NB% +-/E,33=% 9/8</U2/% /+-,0,:A;^.B%
987.<//42/M,2.A% <,U0Q% T4.<.% 09Q<A% 4.+7<.% ?/-N% ���%
G-/.3@/U0,2.,% </-,B% 0,:7,43A% +-/34N<% .% 87?/2/<,-2N< =%
,3:.% <N% 0/+Q34.<% 9/8</U2/345% +-,/>-78/972.A% ?/-N% .8%
?/24.2,247:52/B% 9% /?,72.1,3?Q;% ŒI�I�Y,:/Q3/9=%  "&�Ž �%
S?,72.87E.A% ?/24.2,247:52/B% ?/-N% +-/.3@/0.4%
K,/:/K.1,3?.%/1,25%>N34-/%ŒI�I�Y,:/Q3/9=% "&�‹% "&" Ž�%

I% 2734/A^,,% 9-,<A% 2,4% 0-QK.@% 0/3474/12/%
/>/32/9722N@%+-,0+/:/U,2.B%/%9/8</U2/<%+-/.3@/U0,2. .%
?-Q+2N@%/?,72.1,3?.@%.%</-3?.@%?/:5E,9N@%34-Q?4Q-=%?-/<,%
92,M2,K/% <,@72.1,3?/K/% 9/80,B349.A�% Y/:5M.2349/%
27>:;07,<N@%?-Q+2N@%?/:5E,9N@%34-Q?4Q-%27%O,<:,=%0-QK.@%
+:72,47@% c/:2,12/B% 3.34,<N% .% +-,0+/:/U.4,:52/% 27%
c/:2E,% 3//49,4349Q;4% -78:.12N<% Q-/92A<% T-/8./22/K/%
3-,87% -78:.12N@% T47+/9% -789.4.A% .% 3Q^,349/972.A%
.<+7?42N@%?-74,-/96734-/>:,<%.%,0.2N@%3%2.<.%+-/>/.2%‡%
+:;</9%*?/:/0E,9=%M4/?/9=%‚4-Q>/?%98-N97ƒ%.%4�+�C�%X722NB%
9N9/0% +/049,-U07,4% 9N9/0N% +-,0N0Q^.@% .33:,0/974,:,B %
ŒI�Z�YQM=%  "&�‹% I�Z�YQM% .% 0-�=%  "&#Ž% />% .34/-.1,3?/B%
K,2,4.1,3?/B% +/3:,0/974,:52/34.% ?/:5E,9N@% 34-Q?4Q-=%
-789/-71.97;^,B3A% 9% 9,-4.?7:52N,% .:.% :74,-7:52N,%
K,2,4.1,3?.,% -A0N=% /% 987.</39A8.% K,2,8.37% ?/:5E,9N@%
34-Q?4Q-% 3% +-.Q-/1,22/345;% ?% />:734A<% -78:.12N@% 4.+/9%
34-/,2.A% .:.% -782N@% K:Q>.22N@% 3-,8/9% ?/24.2,247:52/B%
8,<2/B%?/-N�%

O271.4,:52N,%-7334/A2.A%<,U0Q%+-/A9:A;^.<.3A%9%
:.4/3F,-,% K,/F.8.1,3?.<.% +/9,-@2/34A<.% ‡%
<,47</-F.1,3?.<.% K-72.E7<.% 3Q^,349/972.A% 39/>/02/B%
9/0N% 9% 3/9/?Q+2/34.% 3% 9N@/0A^.<.% 27% 02,92Q;%
+/9,-@2/345% T-/8./22N<.% 3-,87<.% <,47</-F.8/9722N@%
K:Q>.22N@%734,2/0.7+.-%*/?,72.1,3?.@%>787:54/9N@%+:74/=%
3-,0.22N@% <733.9/9=% ?/:5E,9N@% +:Q4/2/9% .% 4�+�C%
39.0,4,:5349Q;4% 2,% 4/:5?/% /% K:/>7:52/<% 32.U,2..%
4,<+,-74Q-N% +:72,4N=% 2/% .% /% 9,:.1.2,% T-/0.-/9722/34 .%
:.4/3F,-N�%
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J7.>/:,,% +-/0Q?4.92N,% ?.<>,-:.4/9N,% +/:A%
:/?7:.8Q;43A% 9% +-,0,:7@% 2Q?:,7-/9=% @7-7?4,-.8Q;^.@3A%
2,>/:5M.<.% </^2/345;% .% K:Q>.2/B% 734,2/3F,-2/K/% 3:/A =%
9/% 92,M2.@% .:.% E,24-7:52N@% 1734A@% Œe�O�t:Q@/93?.B=%
•�t�[7E=%  "&#‹% •�t�[7E% .% 0-�=%  "&"Ž�% X-QK.<.% 3:/97<.=%
‚4-Q>?.%98-N97ƒ%*?/:5E,9N,%<.?-/34-Q?4Q-NC%:/?7:.8Q;43A%
9% E,24-7:52N@% 724.?:.27:52N@% />:734A@% +-/4//?,72/9%
*?/:5E,9N@% <,K734-Q?4Q-C% 3% <.2.<7:52/B% </^2/345;%
/?,72.1,3?/B%?/-N%.:.%9%?-7,9N@%3.2?:.27:52N@%+-/K.>7@=%
?Q07% </KQ4% ‚9N2/3.453Aƒ% .8% E,24-7:52/B% 1734.%
<,K734-Q?4Q-N% 9% +-/E,33,% ‚3+-,0.2K7ƒ�% u4/%
+/049,-U07,43A% 27>:;0,2.A<.% Œ]�•�Y/K74N@=%
e�t�[/247-,97=%  "& Ž% /% +,-,<,^,2.A@% 3-,8722N@% ‚4-Q> /?%
98-N97ƒ% +/% 3.::7<% 4-7++/9% 9<,34,% 3% >:/?7<.%
?.<>,-:.4/9<,^7;^.@% .% +,-,?-N97;^.<.% /370/12N<.%
+/-/07<.�%

S?,72.1,3?7A%?/-7%E,24-7:52N@%+/02A4.B%*Q1734?/9%
270% ?Q+/:7<.% 734,2/0.7+.-C% </^2/345;% >/:,,% !6� ?<%

ŒI�r�_7.2=% e�t�P/<.8,=% ����Ž=% 9% 3//49,4349..% 3%
+-,0N0Q^.<.% -731,47<.=% 2,% +-,03479:A,4% 3,-5,82/B%
+-,K-70N% 0:A% 734,-/.0/9�% G/0/>2/,% +-,+A4349.,% 27%
3?/-/34.% #�=& ?<�3=% 3% Q1,4/<% 0/+/:2.4,:52/K/%
3/+-/4.9:,2.A% 4/:^.% 9/0N=% 3+/3/>,2% +-/>.45% U,:,82NB %
734,-/.0% 0.7<,4-/<% 9% +,-9N,% <,4-N=% 07U,% >,8% Q1,47%
3:,0Q;^,K/%27>:;0,2.A�%

6%X:A%</-3?.@%>787:54/9%4.+7%/>-�#�� �%@7-7?4,-27%
<7:7A%9,:.1.27%0.27<.1,3?/K/%+-,0,:7%Q+-QK/34.%‡%<,2,,%
� ?>7-% *o�Š���
��	=% Š�Š�D$	��=% \�Š���
��=%  "##C‹% 0:A %
3-792,2.A% Q?7U,<=% 14/% 0.27<.1,3?.B% +-,0,:% Q+-QK/34.%
+/-/0% 4.+7% />-� �� &% 3/3479:A,4% ��6#�% ?>7-% *o�Š���
 ��	=%
Š�i�b“���(�=% \�w�W�����	=%  "#!C’% c:,0/974,:52/=%
0.27<.1,3?7A%+-/12/345%27%309.K%9%</-3?.@%+/-/07@%</U,4%
>N45%8271.4,:52/%<,25M,=%1,<%9%<74,-.?/9N@%ŒY�Z�]972/9%
.%0-�=% "&!Ž�%

G/079:A;^7A% 17345% ‚4-Q>/?% 98-N97ƒ% +-,03479:A;4%
3/>/B%>:.8?.,%?%9,-4.?7:52N<=%?/2Q3//>-782/%3QU7;^. ,3A%
?2.8Q% 4,:7% /?-QK:/B% F/-<N% 2,% Q3472/9:,22/B% K:Q>.2N%
0.7<,4-7<.% /4% +,-9N@% <,4-/9% Œ•�t�[7E% .% 0-�=%  "&"Ž% 0/%  6
! ?<% ŒJ�Z�Z@<,0/9% .% 0-�=% ����Ž=% 3% ?-Q4N<.% .% -,8?.<.%
?/247?47<.%3%9<,^7;^.<.%+/-/07<.%Œ•�t�[7E%.%0-�=% " &"Ž=%
@7-7?4,-2N<.%0:A%?727:/9%>7::.34.1,3?.@%+-/>/.2�%I%-A0,%
3:Q17,9% 3% .8>,U79M.<.% T-/8..% Q07-2/698-N92N<.%
?-74,-7<.% 9% 9.0,% -734-Q>/969/-/2/?=% 87+/:2,22N@%
/>:/</12N<.%.%T?3+:/8.92N<.%+/-/07<.�%

c:,0Q;^.,%27>:;0,2.A%Q>,0.4,:52/%+/049,-U07;4%
>7::.34.1,3?/,%+-/.3@/U0,2.,%/+.3722N@%2.U,%?/:5E,9 N@%
34-Q?4Q-%4-Q>/12/K/%4.+7�%

6% f-Q>?7% g07127A% *l,3+Q>:.?.% c7@7C% ‡% 09/B2/,%
.24-Q8.92/,% 4,:/�% G/802,,% />-78/972.,% 3-,87,4% >/:,, %
-722;;�% I% +:72,=% 27% Q-/92,% T-/8./22/K/% 3-,87=% 9NK:A0A4%
?7?% 9/35<,-?7% 2,+-79.:52/B% F/-<N=% 93?-NM7% ?7-5,-/<%
+/?787:7=% 14/% T4/% 09,% -78:.12N,% 4-Q>?.% -782/K/% 3/34797%3%
K:Q>.2/B% -73@/0A43A% Œr�I�q7-?/97% .% 0-�=% ����Ž�% l78:.1.A%
9/8-734/9% 4-Q>/?% g0712/B% ŒI�I�t/4/9E,9=%  "& Ž% .% 3/3479/9%
Œc�]�[/34-/9.E?.B=%P�I�‘.9,B3?7A=% "& Ž%+/049,-U07; 43A�%

6% f-Q>?7% e7:/?Q/27+3?7A% *Z27>7-3?.B% -7B/2%
l,3+Q>:.?.%c7@7C%K-QM,9.02/B%F/-<N%.8%-782/9/8-7342N@%
4-Q>/?%-78:.12/K/%3/34797%Œr�I�q7-?/97%.%0-�=%����Ž�%

6% ]89,342N% 3:Q17.=% ?/K07% ?.<>,-:.4/9N,% 4-Q>?.%
+-/-N97;4% U.:52N,% 4,:7% Œ•�t�[7E% .% 0-�=%  "&"Ž�%
g3472/9:,2N% -78:.1.A% 3/3479/9% ?.<>,-:.4/9N@% U.:% .%
+-/-N97;^.@%4-Q>/?%?.<>,-:.4/9/K/%3/34797%*Z�X�_7-5 ?.9C%
ŒZ�Z�e7-7?QM,9=%J�]�Y,8<,2=% "&!Ž�%

X/3474/127A% -73+-/34-72,22/345% ?.<>,-:.4/9N@%
‚4-Q>/?% 98-N97ƒ% 0.7<,4-7<.% <,25M,% -731,42N@%
>7::.34.1,3?.@% +-,0,:/9% 0:A% ?7<,22/B% <.M,2.%4/:^.2/ B%
9%  �� ?<% +/89/:A,4% +-,0+/:7K745=% 14/% /2.% 0/34.K7:.%
734,2/3F,-2/K/% -73+:797% 27% 8271.4,:52/% <,25M.@%
K:Q>.27@=% 14/% 3/K:73Q,43A% 3% <2,2.,<% /% 9/8</U2/34.%
/>-78/972.A% 7:<78/9% 9% +-/<,UQ4/12N@% ?7<,-7@% 27%
K:Q>.27@% !�6�� ?<% *XU�X/Q3/2=%  "&!C% Œe�O�t:Q@/93?.B=%
•�t�[7E=%  "&#Ž% .% 2,% +-/4.9/-,1.4% 3Q^,349Q;^.<%
+-,03479:,2.A<% /% 4,-</0.27<.1,3?/<% 0.7+78/2,%
7:<78//>-78/972.A�% 9% 3//49,4349..% 3% -78:.12N<.%
/+Q>:.?/9722N<.% 0722N<.=% 3% Q1,4/<% +/3:,02.@%
0/34.U,2.B% 9% T4/B% />:734.% Q1,2N@% [Jl=% 0.7+78/2%
?-.347::.87E..%7:<78/9%M.-/?%.%27@/0.43A%9%+-,0,:7@%&��%
6% ���� / c% .% +-.<,-2/% �=&6 �� ?>7-% *�=�&6 � t+7=% /?/:/% !% ‡%
!�� ?<C�%

G/3:,0Q;^.B% 87% />-78/972.,<% ?727:764Q22,:A% .:.%
4-,^.2N% -7809.U,2.A% T47+% 0/+Q34.</=% 9% 39A8.% 3/%
8271.4,:52N<%-78:.1.,<%3?/-/34,B%.8<,2,2.B%079:,2.A %.%
4,<+,-74Q-N=% -733<74-.9745% ?7?% .8/4,-<.1,3?.B% +-/E, 33%
9/33472/9:,2.A% -792/9,32/K/% 079:,2.A% 9% />-78/979M,B 3A%
3.34,<,% +Q4,<% 87+/:2,2.A% 8/2N% +/2.U,22/K/% 079:,2.A%
<7K<74.1,3?.<% -73+:79/<% 3/K:732/% 87?/27<%
4,-</0.27<.?.�%

Z34,2/3F,-7% ‡% .34/12.?% <7K<74.1,3?.@% /17K/9%
>787:54/.02/K/%3/34797%ŒI�r�_7.2=%e�t�P/<.8,=%����Ž =%.%0:A%
9/33472/9:,2.A% 0.27<.1,3?/K/% -792/9,3.A% />d,<%
<7K<74.1,3?/K/% /17K7% *+/0/?,72.1,3?/B% 734,2/0.7+.-N C%
0/:U,2% Q9,:.1.453A% 3/-78<,-2/% 32.U,2.;% 079:,2.A% 3%
+-/+/-E./27:52N<% 32.U,2.,<% ,K/% +:/42/34.% 9% 9,-@2,B%
1734.�%

g1.4N97A%>/:5MQ;%+:/42/345%Q:54-7/32/92N@%+/-/0%
734,2/3F,-N%+/%3-792,2.;%3%.34/^,22N<.%>787:54/.07< .%
.% /370/12N<.% +/-/07<.% /?,72.1,3?/B% ?/-N=% -73+:79%
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87+/:2.4% 3.34,<Q% ?727:6?-74,-% 2,% +/:2/345;=% 0/34.K2Q9%
2,/>@/0.</K/%-792/9,32/K/%079:,2.A%27%Q-/92,%.8/347 8..�%
I% 9,-@2,B% 1734.% ?727:% 87+/:2.43A% <,2,,% +:/42N<.%
+-/0Q?47<.% Q07-2/698-N92/K/% -78-QM,2.A% /?,72.1,3?/B %
?/-N%.%9/8</U2/%37</K/%734,-/.07�%

6% J7.>/:5M,,% +,4-/@.<.1,3?/,% 3//49,4349.,%
7@/20-.4/9N<% +/-/07<% <,4,/-.4/9% Q347279:.97,43A% 9%
-A07@% 7:<78/2/32N@% +/-/0=% +.-/+/9N@% 0Q2.4/9=%
+,-.0/4.4/9% .% T?:/K.4/9=% />-78Q;^.@% 9?:;1,2.A% 9%
?.<>,-:.4/9N@% 4-Q>?7@�% ���% Z:<78/2/32N,% +,-.0/4.4N=%
+.-/?3,2.4N% .% T?:/K.4N% 3/0,-U743A% 9% ?.<>,-:.47@% ?7?%
9?:;1,2.A% .% >/:5M.,% K:N>N=% .% 9% 0,8.24,K-.-/9722/<%
3/34/A2..% 9% 9.0,% /40,:52N@% 8,-,2% .% .@% 3-/34?/9�% S2.% 2,%
+-,03479:A;4% 3/>/B% />:/<?/9% <724.B2/K/% 9,^,3497=% ?7?%
+-.2A4/% 31.4745=% .% 2,% </KQ4% .3+/:58/97453A% 0:A%
-,?/234-Q?E..% 34-/,2.A% 9,-@2,B% <724..% +/0%
?.<>,-:.4/9N<.% 4-Q>?7<.% ŒZ�Z�e7-7?QM,9=% J�]�Y,8<,2= %
 "&!Ž�% X722N,% 9N9/0N% 0/+/:2A;43A% 87?:;1,2.,<%
c�]�[/34-/9.E?/K/% .% P�I�‘.9,B3?/B% Œ "& Ž% /% ?3,2/K,2 2/34.%
>/:5M,B% 1734.% 9?:;1,2.B% />:/<?/9% 9% ?.<>,-:.47@% .%
:7<+-/.47@�%

J7% /32/972..% 9NM,% .8:/U,22/K/=% 9% 39A8.% 3%
+-.Q-/1,22/345;% >/:5M.23497% ‚4-Q>/?% 98-N97ƒ%
Q:54-7/32/92/K/% 3/34797% ?% E,24-7:52N<% 1734A<% ^.4/9%
*E,24-7:52N<% +/02A4.A<% ?/:5E,9N@% 34-Q?4Q-% ‡%
+-/4//?,72/9C%/1,9.02/=%14/%/2.%F/-<.-/97:.35%9/%9- ,<A%
<.2.<Q<7% 4/:^.2N% /?,72.1,3?/B% ?/-N% .% 87+/:2A:.35%
/02/-/02N<% -73+:79:,22N<% <724.B2N<% <74,-.7:/<%
?/29,?4.92N@% 7:<78/2/32N@% +/4/?/9% 3% K:Q>.2% 9% 3/42.%
?.:/<,4-/9�% Z:<78/2/32/345% ?/29,?4.92N@% <7K<74.1,3? .@%
+/4/?/9% />,3+,1.97,43A% 2,/>@/0.<N<.%
4,-</0.27<.1,3?.<.% Q3:/9.A<.% .% +/34Q+:,2.,<%
<724.B2N@%*A0,-2N@C%‚QK:,9/0/-/02N@ƒ%F:;.0/9%9%/17K%.8%
+-/>/.2N6+:;<7�%

6% y9,2.:52NB% F:;.0% </U2/% -733<74-.9745% 9%
+,-9/<% +-.>:.U,2..% ?7?% 3<,35% ‚9/0/-/02/K/ƒ=%
‚QK:,-/02/K/ƒ% .% ‚QK:,9/0/-/02/K/ƒ% ?/<+/2,24/9%
*Z�Z�e7-7?QM,9=% P�P�G,-1Q?=%  "#�C% Œ‘�Z�P,42.?/9% .% 0-�=%
 "##Ž�%

Z:<78% ‡% +-/0Q?4% 27.>/:,,% -722,B% <7K<74.1,3?/B%
?-.347::.87E..���% X:A% ?-.347::.87E..% ?-Q+2N@=% @/-/M/%
/F/-<:,22N@=% +-/8-712N@% *;9,:.-2N@C% ?-.347::/9%
7:<787=% 2,/>@/0.<N% Q3:/9.A=% +,-9.12/% />/K7^,22N,%
QK:,-/0/<=% 14/>N% 7:<78% ?-.347::.8/97:3A% 9% 1.3:,%
27.>/:,,% -722.@% 9N0,:,2.B% .8% <7K<N% *F,2/?-.347::/9C %
*Z�Z�e7-7?QM,9=% P�P�G,-1Q?=%  "#�C���% [-.347::N% 7:<78/9%
.<,;4% 8/27:52/,% 34-/,2.,=% />N12/% 9N-7U7;^,,3A% 9%
Q4AU,:,2..% .8/4/+/9% QK:,-/07% /4% 92Q4-,22.@% 1734,B% ?%
92,M2.<% *]�J�]972/93?7A=% l�Y�O,8.2=% p�e�t7:.</9=%  " &�C=%
14/% 39A872/% 3% +70,2.,<% 4,<+,-74Q-N% 9% @/0,%
?-.347::.87E..% *`�V
���=%  "�!C% 3% /02/9-,<,22N<%
9/8-73472.,<% 3/0,-U72.A% 9/0N% ŒZ�Z�e7-7?QM,9=%
J�]�Y,8<,2=% "&!Ž�%X722N,%27>:;0,2.A%39.0,4,:5349Q; 4%/%
0:.4,:52/<%+/0d,<,%?-.347::/9%7:<787%9%+-/E,33,%-/3 47%3%
9N3/?/4,<+,-74Q-2N@% K:Q>.2% 9% 8/2N% <,25M.@% 4,<+,-74Q-=%
079:,2.B% .% >/:5M,K/% 3/0,-U72.A% 9/0N% 6% ?% +/9,-@2/34.%
<7K<74.1,3?/K/% /17K7=% K0,% </KQ4% 2717453A% +-/E,33N%
9N^,:71.972.A% .% -7349/-,2.A% 7:<787% 9% 39A8.% 3%
.8<,2,2.,<%4,-</0.27<.1,3?.@%Q3:/9.B�%

6% [-.347::.87E.A% 7:<78/9% 271.27:735%9% K:Q>.22N@=%
/?/:/% �� ?<=%<724.B2N@%/17K7@=%+-/0/:U7:735%0:.4,:52/,%
9-,<A% .% 879,-M7:735% +-.% 92,0-,2..% 9% 8,<2Q;% ?/-Q���%
[-.347::N% 7:<787% +/0% 9/80,B349.,<% ?.<>,-:.4/9N@% <7K <%
</KQ4% +/09,-K7453A% 1734.12/B% +,-,?-.347::.87E..% .%
-7349/-,2.;%ŒZ�Z�e7-7?QM,9=%J�]�Y,8<,2=% "&!Ž�%

y9,:.-2N,% 7:<78N% 17^,% 934-,17;43A% 9% 4-Q>?7@%
.8/<,4-.12N@% 9% +:72,% .% 3% 9N0,-U722N<% 0.7<,4-/<% +/%
K:Q>.2,%*G�Z�]K274/9=%����C%ŒJ�Z�Z@<,0/9%.%0-�=%����Ž�%cQ0A%
+/%/+.372.;%4-Q>/?%?7?%>7::.34.1,3?.@%?727:/9%+-/2.?72.A%
‡% T4/% 3:,0N% 9N3/?/3?/-/342N@% 4,:% 3% 2/-<7:52N<% QK:/<%
934-,1.=% 87<,42/% 2,% 32.8.9M.@% 3?/-/34.% +-.% 09.U,2..% 9%
<.M,2.=%.%3//49,4349,22/%0/34.KM.@%<7?3.<7:52N@%K:Q>.2%
9%734,2/0.7+.-,�%

6% I% 4-Q>?7@% 3% +/9NM,22/B% 7:<78/2/32/345;%
8271.4,:527A% 17345% <724.B2N@% +/-/0% +-,03479:,27% >/:,,%
K:Q>.22N<.% F7E.A<.=% 1,<% 9% 2,7:<78/2/32N@%
*3:7>/7:<78/2/32N@C% *Z�X�_7-5?.9=%  "#�C% ŒZ�X�_7-5?.9=%
 "& Ž�% [% +/0/>2N<% 9N9/07<% /% 879.3.</34.% 3/3479/9%
‚4-Q>/?% 98-N97ƒ% /4% K:Q>.2% 87:/U,2.A% <7K<74.1,3?/K/%

.34/12.?7% +-.M:.% Z�Z�e7-7?QM,9% * ""�C% .% <2/K.,% 0-QK.,%

.33:,0/974,:.�%r3:.%9%/02.@%3:Q17A@%87?:;1,2.A%/32/972N%
27% .8Q1,2..% 3/0,-U7^.@3A% 9% ?.<>,-:.4,% ?3,2/:.4/9=%
?/4/-N,% </KQ4% /4-7U745% 3/3479% 02.^7% <7K<74.1,3?/B%
?/4:/9.2N% :.>/% 37</K/% 734,-/.07=% 4/% 9% 0-QK.@% 3:Q17A@%
9N9/0N%</KQ4%>N45%/32/972N%?7?%27%2,Q34/B1.9/34.%7:<787%
9% 8/27@% 9N3/?.@% 4,<+,-74Q-% .% 2.8?.@% 079:,2.B=%
@7-7?4,-2N@% 0:A% +-.+/9,-@2/342N@% 3:/,9% <7K<74.1,3?/K/%
/17K7=% 47?% 27% +/3:,0349.A@% 0:.4,:52/B% 0.FF,-,2E.7E..%
+,-9/2717:52/% /02/-/02/K/% <7K<74.1,3?/K/% -73+:797% 9 %
879.3.</34.% /4% -78<,-/9% />-78/9722/B% 34-Q?4Q-N% 3%
9/8</U2N<.% +/34,+,22N<.% +,-,@/07<.% /4% >787:54/9% *9%
?-Q+2N@% 4-Q>?7@C% ?% ?.<>,-:.47<% *9% 4-Q>?7@% <,25M,K/%
0.7<,4-7C% .% 07:,,% ?% >/:,,% K:Q>.22N<% :7<+-/.47<�%
I,-4.?7:527A%2,/02/-/02/345%*0.FF,-,2E.7E.AC%3/3479 /9%
?.<>,-:.4/9N@% 4-Q>/?% +/049,-U07,43A% I�[�e7-M.2E,9N< %
Œ "& Ž�%

I%?.<>,-:.4/9N@%4-Q>?7@%7:<78N%17^,%934-,17;43A%
9% 9,-@2,B% 1734.% *Z�]�Y/4?Q2/9=% ‚•?Q47:<78ƒ=% K�•?Q43?‹%
P�P�G,-1Q?=% etg=% K�e/3?97C�% c% K:Q>.2/B% .@% /42/3.4,:52/,%
?/:.1,349/% Q<,25M7,43A=% 2/% 9/8-7347;4% -78<,-N%
?-.347::/9%*Y�]�G-/?/+1Q?=% ""�C%ŒJ�Z�Z@<,0/9%.%0-�=%����Ž=%
14/%39.0,4,:5349Q,4%47?U,%/%0.FF,-,2E.7E..%7:<78/9% +/%
3//42/M,2.;% <733N% ?% +:/^70.% +/9,-@2/34.=%
+-/+/-E./27:52/% 0,B349.;% 3.:% +/9,-@2/342/K/% 274AU,2 .A%
+-.%32.U,2..%+:/42/34.%-73+:797�%e,:?.,%/>-78/972.A %+/0%
0,B349.,<%3.:%+/9,-@2/342/K/%274AU,2.A%</KQ4%/347453A%9%
/>^,B% <733,% ‚4-Q>?.ƒ% .:.% 07U,% ‚93+:N45ƒ=% 7% >/:,,%
<733.92N,% /+Q34A43A% 27% 2.U2.,% K/-.8/24N% 9% +-/E,33,%
/34N972.A% +-7?4.1,3?.% U.0?/K/% +-.% <.2.<7:52N@%
079:,2.A@%Q:54-7/32/92/K/%-73+:797�%

IN9/0N�% ]8:/U,22/,% +-,0+/:/U,2.,% /% 87-/U0,2..%
.% ?-.347::.87E..% 7:<78/9% 9% ?/29,?4.92N@% +/4/?7@%
<724.B2/K/% -73+:797% 9% <7K<74.1,3?/<% /17K,% Q07-2/K/%
+-/.3@/U0,2.A% .% +/3:,0Q;^,B% .@% 4-723+/-4.-/9?.% ?%
+/9,-@2/34.%+/%>7::.34.1,3?.<%?727:7<%‚4-Q>/?%98-N97ƒ%.%
4-,^.27<% -7809.U,2.A% /?,72.1,3?/B% :.4/3F,-N%
+-,03479:A,43A%0/3474/12/%/>/32/9722/B=%2,%+-/4.9/- ,1.4%
3/9-,<,22N<% 27Q12N<% 27>:;0,2.A<% .% 9+/:2,% :/K.12/%
+/049,-U07,4=% 0/+/:2A,4% .% />d,0.2A,4% <2/K.,=% 92,M2, %
-78:.12N,=%4/1?.%8-,2.A�%

I% 47?/<% 3:Q17,% >/:5M7A% 17345% />:/<?/9% +/-/0=%
.2/-/02N@%0:A%?.<>,-:.4/9%.%:7<+-/.4/9=%9%3//49,434 9..%
3% 9N9/07<.% Z�Z�e7-7?QM,97% .% J�]�Y,8<,27% Œ "&!Ž=% 9%
0,B349.4,:52/34.% </KQ4% A9:A453A% /3474?7<.% -78-QM,2.A%
734,-/.0/9=% 4�?�% 9% <,0:,22N@% ?/29,?4.92N@% +/4/?7@%
?-Q+2/K/% <7K<74.1,3?/K/% /17K7% -78<,-7<.% >/:,,% 3/4,2%
?.:/<,4-/9% +-/34/% 2,% +-,0+/:7K7,43A% Q3:/9.B% 0:A%
3/@-72,2.A%/>:/<?/9%.89,342N@%+/-/0%9%2,-73+:79:,22 /<%
3/34/A2..%34/:5%0:.4,:52/,%9-,<A�%

G-/347A% +,-,.24,-+-,47E.A% +,-9.12N@%
<74,-.7:/9=% +-/9,0,227A% 3% Q1,4/<% 9/8</U2/34.%
3Q^,349/972.A%?/:5E,9N@%34-Q?4Q-=%07,4%+/:/U.4,:52N,%
-,8Q:5474N% ŒI�Z�YQM=% •�t�[7E=%  "&#Ž�% s,:,3//>-782/345%
0/+/:2.4,:52/K/% .8Q1,2.A% 27?/+:,22N@% 0722N@%
+/049,-U07,43A% 27% +-.<,-,% <74,-.7:/9% 0,47:52/K/%
.8Q1,2.A% K,/F.8.1,3?.@% 72/<7:.B% X-/UU72/93?/K/%
-7B/27% l,3+Q>:.?.% f747-3472=% ?/4/-N,% </KQ4% >N45%
0/3474/12/% Q9,-,22/% +,-,.24,-+-,4.-/972N% ?7?%
+/K-,>,22N,% /0.27?/9/% /-.,24.-/9722N,% /?-QK:N,% 9%
+:72,% 734-/>:,<N% 3% 27?:/22N<.% >7::.34.1,3?.<.%
?727:7<.% +-/2.?2/9,2.A% 9% 2.U2.@% 1734A@% ?-74,-/9%
*72/<7:..%””%&%.% "C%.%?7?%‚4-Q>?7%98-N97ƒ%*72/<7:.A%
”%  �C=% 87+/:2,227A% >/:,,% +:/42N<.% +/-/07<.=% 1,<%
9<,^7;^.,% /370/12N,�% I/8</U2/% Q:54-7/32/92/B%
3/3479% 4-Q>?.% ?/39,22/% +/049,-U07,43A% 2,% 4/:5?/% +/%
K,/F.8.1,3?.<% 0722N<=% 2/% .% /42/3.4,:52/% 9N3/?.<%
3/0,-U72.,<% 0/% • •% *r�e�Z?3,2/9= %sJ]]K,/:2,-Q0=%
K�[78725=% ����C% @7-7?4,-2N@% 0:A% <724.B2N@% +/-/0%
<.2,-7:/9=% 9% 4�1�% 2,/?74722N@% .% 3:7>/6/?74722N@%
?-.347::/9%+.-/+7=%@-/<0./+3.07=%M+.2,:.0/9=%/:.9.2 7%
.% 0-QK.@% 9% M:.@7@% .8% +,-,?-N97;^.@% ‚4-Q>?Qƒ% >/:,,%
+/802.@% >787:52N@% 3:/,9% 9<,^7;^.@% /370/12N@% +/-/0%
.%-,12N@%/4:/U,2.B%9%/?-,342/34A@%72/<7:..�%

l731,4N% I�P�% e737B4.37% .% e�c�% e7^7?7% *K�c72?46
G,4,->Q-KC% +/?78N97;4=% 14/% 27% 4,--.4/-..% l/33..% .%
3/+-,0,:52N@% 34-72% 0/:U2/% >N:/% >N% 27@/0.453A%  �&�%
734-/>:,<% >/:,,%  ?<% 0.7<,4-/<=% 2,% 34,-4N@% T-/8.,B% .%
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/>27U7;^.@3A% 27% +/9,-@2/34.% ŒI�]�‘,:50<72=%  """Ž�%
c//49,4349,22/%+/K-,>,22N@%‡%+,-,?-N4N@%>/:,,%+/802.<.%
/370/12N<.%+/-/07<.%.%734-/>:,<%0.7<,4-/<%<,2,,% ?< %
27%+/-A0?.%>/:5M,%.%/2.%.<,;4%+/93,<,342/,%-792/<,- 2/,%
-73+-/34-72,2.,�%

6% G:/42/345% ?.<>,-:.4/9N@% .% :7<+-/.4/9N@% 4,:% 9%
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�������
=% o�nC=% 34-/.43A% 27% /32/9,% +/?7872.B%
<2/U,3497% 74/<2N@% 173/9% 9% -782N@% 34-727@�%
c:,0/974,:52/=% 3% F/-<7:52/B% 4/1?.% 8-,2.A=% /32/97%
.8<,-,2.A% 9-,<,2.% QM:7% .8% 734-/2/<..�% c47-N,% ,0.2.E N%
R3-,02AA%3/:2,127A%3,?Q207R=%R89–8027A%3,?Q207R%2,%0/:U2N%
.3+/:58/97453A�%%
%

�3� %)��	� ���� 0��	��� ���O��	.� >���	�
����)����	�
�
X745% /+-,0,:,2.,% 47?/<Q% Q+/4-,>:,2.;% 3:/97% R3Q4?.R%
2,3?/:5?/%3:/U2,,�%G-.1.2%4/<Q%<2/K/�%%
I/6+,-9N@=% /35% 9-7^,2.A% O,<:.=% .:.=% 9N-7U7A35% 27Q12/=%
9,?4/-% ,–% QK:/9/B% 3?/-/34.=% 2,% 3/@-72A,4% +/34/A22/K/%
27+-79:,2.A% 9% +-/34-72349,�% p4/% A9:,2.,% 2/3.4% 278972.,%
+-,E,33..%.%2Q47E..�%I/694/-N@=%37<7%O,<:A%2,%3/@-72A,4%

+/34/A22/B% /-.,24.-/9?.% /42/3.4,:52/% 9,?4/-7% ,–%
QK:/9/B%3?/-/34.�%p4/%A9:,2.,%278N97,43A%09.U,2.,<%
+/:;3/9�% G/T4/<Q% -70.Q369,?4/-% */4-,8/?% /4% E,24-7%
O,<:.% 0/% 4/1?.% 27% +/9,-@2/34.C% 27>:;074,:A% 27%
+/9,-@2/34.%O,<:.%2,%9,-2–43A%1,-,8%/0.2%/>/-/4%*.%
9//>^,%2.?/K07C%?%+-,U2,<Q%27+-79:,2.;�%I64-,45.@=%
3?/-/345% 9-7^,2.A% O,<:.=% 4�,�%7>3/:;427A% 9,:.1.27%
9,?4/-7% QK:/9/B% 3?/-/34.=% 4/U,% 2,% /347–43A%
+/34/A22/B�% f7?% 14/=% 34-/K/% K/9/-A=% /+-,0,:–22/K/%
+,-./07% 9-7^,2.A% O,<:.% 2,% 3Q^,349Q,4�% J/% 3%
/+-,0,:–22/B% 34,+,25;% 4/12/34.=% 2,3?/:5?/%
<.::.3,?Q20=% </U2/% K/9/-.45% /% +,-./0,% 9-7^,2.A%
O,<:.%9/?-QK%/3.�%%
[-/<,% 4/K/=% 270/% Q?78745%27+-79:,2.,=% /42/3.4,:52/%
?/4/-/K/%<N%>Q0,<%/431.4N9745%/>/-/4N%O,<:.�%f7?.@%
27+-79:,2.B% 9% 734-/2/<..% 3,B173% .3+/:58Q,43A% 4-.�%
p4/% 27+-79:,2.,% 27% 4/1?Q% 9,3,22,K/% -792/0,2349.A=%
27%c/:2E,%.%2,>,32/,%TF,<,-.02/,%2717:/�%%
G,-./0% 9-7^,2.A% O,<:.% /42/3.4,:52/% 4/1?.%
9,3,22,K/% -792/0,2349.A% 278N97,43A% 89–802N<.%
3Q4?7<.�% S2% -79,2% �!� % ��� % ����"��!�& 	 �% S>-74.4,%
92.<72.,=% 14/% 89–802N,% 3Q4?.% 6% T4/% +,-./0%
/42/3.4,:52/%4/1?.%9,32N=%7%2,%89–80�%%

f/1?7% 9,3,22,K/% -792/0,2349.A% 37<7% 3/9,-M7,4% 3:/U2/ ,%
09.U,2.,% 27% 2,>,32/B% 3F,-,=% +/T4/<Q% T4/% 1.3:/% 3:,0Q,4%
+/2.<745% ?7?% 3-,02,,% 8271,2.,�% I<,34/% T4/B% 4/1?.%
e,U0Q27-/02NB% 734-/2/<.1,3?.B% 3/;8% +-,0:/U.:%
.3+/:58/9745% R2,>,32/,% TF,<,-.02/,% 2717:/R�% eN% 2,%
>Q0,<%079745%,K/%/+-,0,:,2.A%*/2/%0/9/:52/%3:/U2/C� %S2/%
9N>-72/% 47?=% 14/>N% +,-./0%9-7^,2.A% O,<:.% /42/3.4,:5 2/%
2,K/% >N:% >:.8/?% ?% +,-./0Q% /42/3.4,:52/% .2,-E.7:52/B %
3.34,<N% /431–47=% 4�,�% /42/3.4,:52/% 89–80% .:.% 4/12,,=%
92,K7:7?4.1,3?.@% />d,?4/9�% gK/:% +/9/-/47% O,<:.%
/42/3.4,:52/K/% T4/K/% 27+-79:,2.A% 278N97,43A% 89–802N<%
QK:/<�%S2%-79,2%�!� %��� %����"&"�!� 	 =%1Q45%>/:5M,%89–802N@%
3Q4/?% 27% 9,:.1.2Q=% 27% ?/4/-Q;% 4/1?7% 9,32N% 3<,^7,43A% 27%
2,>,%.8687%+-,E,33..%87%3Q4?.�%%
%

%
.���� P�� t�����	� �	������ 
��/	���� :	���� ��� $Ud>>� �� ) 8�� 
�
������	�����(�� "����	� ��� ������� =>� 
�� �	� ��	�'� ���y  ���� ���
�	��	����� �� �
	���	���� ������ ��	�'������ ������ 
��� ��
���y���
���8����� 	��	�����
���BCCDEFFooo�4GCHI[2C� HJ�

%
J7?/2,E=% -733</4-.<% 9-7^,2.,% O,<:.% /42/3.4,:52/%
c/:2E7�% p4/% 37<NB% 3:/U2NB% 3:Q17B=% +/3?/:5?Q% c/:2E,%
09.U,43A%27%2,>,%2,%+/%T?974/-Q=%7%+/%T?:.+4.?,%.%+-.4/<%
2,-792/<,-2/�%J/%T4.%3/:2,12N,%3Q4?.=%/1,9.02/=%.%37<N,%
97U2N,% 0:A% :;0,B�% ]34/-.1,3?.% 3:/U.:/35% 47?=% 14/%
74/<27A% 3,?Q207% >N:7% +/0/K2727% +/0% +,-./0% 9-7^,2.A%
O,<:.% /42/3.4,:52/% c/:2E7=% +-.1–<% /3-,02,2.,% >N:/%
30,:72/%%%+-.>:.8.4,:52/%%87%% "%%9,?�%p4/4%%%+,-./0%%%-79,2%%
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8����� 	��	�����
���BCCDEFFooo�4GCHI[2C�HJ�
%
&����% ,0.2.E% 9-,<,2.=% ?/4/-N,% 278N97:.35% 3-,02.<.%
3/:2,12N<.%3,?Q207<.�%%
G/0K/2?7% +-/.8/M:7% 9% 097% +-.–<7�% 32717:7% >N:/%99,0,2/%
RTF,<,-.02/,% 9-,<AR% .% RTF,<,-.027A% 3,?Q207R=% 7% 874,<%
74/<27A% 3,?Q207% >N:7% +/:/U,27% -792/B% TF,<,-.02/B%
3,?Q20,�% f7?.<% />-78/<=% 74/<27A% 3,?Q207% 93–647?.%
R+-/.3@/0.4% /4% c/:2E7R=% 2/% 74/<2N,% 173N% 9% <.::./2% -78%
4/12,,=%1,<%R8,<2N,%173NR�%%
%

%
.����e��.�����	�	������	���	������%���������8������ 	����

�����������������'���������������	��
�����
��/	���� :	�����
8����� 	��	�����
���BCCDEFFooo�4GCHI[2C�HJ�

%
G,-./0% 9-7^,2.A% O,<:.% 2,% /347–43A% +/34/A22N<�% G-.1. 2%
0:A% T4/K/% <2/K/�% p4/% .% 3,8/22N,% .8<,2,2.A% 9%
-73+-,0,:,2..% 4,<+,-74Q-N% .% 079:,2.A% 9/80Q@7% +/%
8,<2/<Q% M7-Q=% .% 92Q4-,22.,% +-/E,33N=% .% 92,M2.,%
9/80,B349.A�% l78:.17;4% 9,?/9/,% 87<,0:,2.,=% 0,?702N, % *9%
4,1,2.,% 0,3A4.:,4.BC% 2,-792/<,-2/34.=% 3,8/22N,% .%
92,87+2N,�% J7% -.3�%  % .% �% +-.9,0,2N% K-7F.?.=%
+/?78N97;^.,%.8<,2,2.,%+-/0/:U.4,:52/34.%3Q4/?%9% # ��6
����% KK�% .% 9% ����6����% KK�% J7% -.3�%  % +-/3:,U.97,43A%
4,20,2E.A% ?% Q9,:.1,2.;% 3Q4/?=% 7% 27% -.3�% �% 6% 3,8/227A%
2,-792/<,-2/345�% t-7F.?.% /32/972N% 27% <74,-.7:7@%
e,U0Q27-/02/B%3:QU>N%9-7^,2.A%O,<:.%.%/+/-2N@%3.34,<%
*n���
�������
% k�
��% \�������% ���% \�(�
��D�% h�	���	 % h�
'�D�=%
nk\h=%�������������
	��
�� C�%%
J,:58A% :.% 9,-2Q45% /32/9Q% .8<,-,2.A% 9-,<,2.% 9%
734-/2/<.;% .% 34/.4% :.% T4/% 0,:745v% f7?7A% 9/8</U2/345%
3Q^,349Q,4�% p4/% +Q:537-N=% +,-./0N% 9-7^,2.A% ?/4/-N@%
3/@-72A;43A%3%>/:5M/B%4/12/345;�%[-/<,%4/K/=%.@%.89,342/%
<2/K/�% J,% .3?:;1,2/=% 14/% 27% >/:5M.@% +-/<,UQ4?7@%
9-,<,2.=% 27+-.<,-=% 0,3A4.:,4.A@=% 27>:;0,2.A% +Q:537- /9%
+/3:QU74% Q4/12,2.;% 74/<2/K/% 9-,<,2.% .% >Q0,4% 3/80727%
M?7:7%R+Q:537-2/K/%9-,<,2.R�%%
]8Q1,2.,% 2,-792/<,-2/34.% 9-7^,2.A% O,<:.% /1,25% 97U2/ %
0:A% +-7?4.?.% .% .24,-,32/% 3% 27Q12/B% 4/1?.% 8-,2.A�%
J7+-.<,-=% 3+Q42.?/97A% 279.K7E.A% 2,9/8</U27% >,8% 8272.A%
9-7^,2.A% O,<:.�% Z% ,K/% /3/>,22/34.% 2,3Q4% .2F/-<7E.;% /%
92Q4-,22,<% 34-/,2..% O,<:.�% p47% 3:/U27A% +-/>:,<7% U0– 4%
39/.@%.33:,0/974,:,B%
%
,��<��,?()�� A��O��cA��t
���� ��
�  !"##111)&4 %5'3 )%*�
%
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�������
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%
J7+.3745%T4Q%34745;%<,2A%3+/09.K2Q:/%U,:72.,%+/</15%4,<%
PZ=% ?/<Q% .24,-,32N% -70./734-/2/<.1,3?.,% 27>:;0,2.A� % [%
3/U7:,2.;=% 9% ]24,-2,4,% <2/K/% ?-7B2,% 2,% ?71,349,22/B%
*+-/U,?4,-3?/BC% .2F/-<7E..% /% 4,@2.?,=% ?/4/-Q;% A?/>N%
</U2/% +-.<,2.45�% G:/@/% 4/=% 14/% +-.% T4/<% <2/K.,% PZ=%
+/4,-+,9% 2,Q071Q=% /+Q3?7;4% -Q?.=% .3+N4N97A% K:Q>/?/,%
-78/17-/972.,€%f7?%9/4=%07>N%.8%PZ%34-72%cJt%2.%?/<Q%2,%
+/9702/% >N:/% 0,:745% -70./:;>.4,:A% ‡% +-/F727% *9,80,%
2QU2N%3+,E�8272.A€C%<2/;%>N:7%27+.3727%T47%34745A�%
X:A% 4,@=% ?4/% 87@/1,4% +/+N47453A% +-.2A45% 9% 0/<7M2.@%
Q3:/9.A@% -70./.8:Q1,2.,% y+.4,-7% .% 0:A% ?71,349,22N@%
27>:;0,2.B% <,4,/-/9% 9% -70./0.7+78/2,=% A% -,?/<,20Q;%
+/-474.92Q;=% 2/% 9,35<7% 9N3/?/K/% Q-/92A=% 2,% 0/-/KQ;%
-70./3472E.;%A+/23?/B%F.-<N% JKLMN %%wk\okz%wz6�\�%��
wz6�\% ‡% 37<NB% <.2.74;-2NB% 9% <.-,% 4-723.9,-% *l.3�%  C% 3%
-73M.-,22N<%0.7+78/2/<%+-.,<7%*���%‡%"""eKEC=%9%?/4/-/<%
9+,-9N,% +-.<,2,27% 3.34,<7% 39A8.% 1,-,8% .24,-2,4% w�
� ��%
h�����
�%…�\kh—�%%
X722NB% 7++7-74% 3/@-72A,4% -7>/4/3+/3/>2/345% +-.%
+.47;^,<%27+-AU,2..%/4%!�#w%0/%�w%.%4/?,%+/4-,>:,2. A%*9%
-,U.<,% +-.,<7C%  �����% c472E.A% </U,4% .3+/:58/97453A% 9%
+/:,9N@% Q3:/9.A@% 3% +.472.,<% /4% 7??Q<Q:A4/-7=% .0Q^,K/% 3%
2,B% 9% ?/<+:,?4,�% X:A% Q9,:.1,2.A% +-/0/:U.4,:52/34.%
-7>/4N% /4% 7??Q<Q:A4/-7=% 9% 2,B% +-.3Q4349Q,4% -,U.<%

T?/2/<..% 87-A07% >747-,.�% [-/<,% 9/8</U2/34.% -Q12/K/%
+-/K-7<<.-/972.A% +7-7<,4-/9% 3472E..% +-,0Q3</4-,2%
-,U.<% +-/K-7<<.-/972.A% 3% +,-3/27:52/K/% ?/<+5;4,-7% . %
-,U.<% ?:/2.2K7=% 14/% +/89/:A,4% -,?/<,20/9745% wz6�\% 0:A%
M.-/?/K/%?-QK7%87071�%%
s,27% -70./3472E..% ���˜�% [% T4/B% E,2,% 34/.4% +-.>79.45%
4/:5?/% +/14/9N,% -73@/0N% 27% +,-,3N:?Q% 0/% I7M,K/% 0/<7�%
Y/:,,% +/0-/>2/% +/827?/<.453A% 3% ,,% 4,@�/+.372.,<% .%
FQ2?E./27:52N<.% 9/8</U2/34A<.% </U2/% 27% ����
�D���
� �%
f7<%U,%,,%</U2/%.%+-./>-,34.�%
X:A% T?3+:Q747E..% 0722/K/% Q34-/B3497% 9% 347E./27-2N@%
Q3:/9.A@% :Q1M,% +/34-/.45% 0/+/:2.4,:52NB% >:/?% +.472.A�%
rK/% 3@,<Q% A% +-.9/UQ% 27% l.3�% ��% J7% T:,<,247@% 3@,<N%
V c�c!m V�% 3/8072% 3,4,9/B% F.:54-�% X-/33,:5% m % </U2/ %
:,K?/% .8K/4/9.45% 27</479% !�6��% 9.4?/9% />N12/K/=%09/B2/K/%
/39,4.4,:52/K/% +-/9/07% 27% F,--.4/9/<% 34,-U2,=%
3:QU7^.<% <7K2.42/B% 724,22/B% *+-,097-.4,:52/% Q>-79% 93,%
+-,0M,349Q;^.,% /></4?.C=% 9% :;>/<% +/-474.92/<%
+-.,<2.?,�%I.4?.%3:,0Q,4%87?-,+.45%.8/:,24/B�%I%?71 ,349,%
,<?/34,B% c % .% c�% 3:,0Q,4% +-.<,2.45% 3:;0A2N,% *<7-?.%
[cSC% .:.% ?,-7<.1,3?.,% *[ �6!C% ?/20,2374/-N% 3% -7>/1. <%
27+-AU,2.,<% 2,% <,2,,% ���w�% e/U2/% +-.<,2.45% >Q<7U2N, %
?/20,2374/-N% [��G6�Z�% O71,<% 2QU,2% T4/4% F.:54-v%
S>dA32,2.,% +-/34/�% G-/14.4,% 34745;% ]�c,-K,A% 9%
79KQ34/93?/<% 2/<,-,% ‚J,>/39/07ƒ% 87% ���#K=% K0,% /2%
/+.3N97,4%+-.,<%27%,K/%lGg%*-70./+-.,<2/,%Q34-/B349 /C%.%
07:52,BMQ;% />-7>/4?Q% 27% G[% .3?Q3349,22/% .<% U,%
3/80722N@% +/<,@=% +-.2A4N@% 87% <,4,/-2N,% 3:,0N�% p4.% Iu%
+/<,@.% .0Q4% +/% 3,4.% +.472.A% % ™���w% .% +/-/U07;43A% 2,%
?71,349,22N<% ?/247?4/<% 9% 9N?:;174,:A@% /39,^,2.A=%
-7>/4/B%@/:/0.:52.?7=%34.-7:52/B%<7M.2N=%T:,?4-/>-. 49N%
.% 4�0�% f7?% U,% 0722NB% 9.0% +/<,@% +-,?-732/% +-.2.<7;4%+/%
724,22/<Q% 9@/0Q% *9% />@/0% 3,4.% +.472.AC% +-/34,BM.,%
+-.,<2.?.%3%+/3-,0349,22/B%3,:,?4.92/345;=%727:/K.1 2N,%
+-,0:7K7,</<Q%27%%\Š% � %\�D��'�
%��� %87% ��˜%*3%<.2.<Q</<%
9/8</U2/34,B% .% 9,35<7% +/3-,0349,22N<% ?71,349/<=% >,8%
Q1,47%+,-,3N:?.%.%-7847</U?.%x%I7M7%3>/-?7€C�%r3:.%Q1,345%
4/4% F7?4=% 14/% I7M7% 3,45% +.472.A% ™���w% 3:QU.4% 2,% 4/:5?/%
I7<=% 7% /K-/<2/<Q% 1.3:Q% I7M.@% 3/3,0,B=% 4/% 3472/9.43A%
+/2A42N<=% 14/% +-.<,2,2.,% 3,4,9/K/% F.:54-7% >/:,,% 1,< %
U,:74,:52/€%
G/3?/:5?Q%3472E.A%>Q0,4%-7>/4745%4/:5?/%27%+-.,<%*\zC%,,%
4/?% +/4-,>:,2.A% <.2.<7:,2�% p4/% /82717,4=% 14/%
<.?-/3@,<Q‡347>.:.874/-% 2,% />A874,:52/% ?-,+.45% 27%
-70.74/-,=% @/4A% <,34/% 27% +,1742/B% +:74,% 0:A% 2,K/%
+-,0Q3</4-,2/�% l70.74/-% 3:,0Q,4% +-.<,2.45% ,3:.%
9N@/02/,%27+-AU,2.,%3%4-723F/-<74/-7%f %>/:5M,%"w%*2/%
2,% >/:,,%  �wC�% G-.% T4/<=% />^7A% +:/^705% +/9,-@2/34.%
-70.74/-7% 2,% 0/:U27% >N45% <,25M,% ��3<š�% I% ?71,349,%
4-723F/-<74/-7% f % </U2/% +-.<,2.45% 3,4,9/B%
4-723F/-<74/-% /4% :;>/K/% >:/?7% +.472.A% 724,22N@%
Q3.:.4,:,B�% J7% l.3�% !% +-.9,0,27% +,17427A% </247U27A%
+:747% 9N+-A<.4,:A% .% 347>.:.874/-7% >:/?7% +.472.A�%
c,4,9/B% F.:54-% +-/^,% 93,K/% 9N+/:2.45% 279,32N<%
</247U/<�% G-.% .3+-792N@% T:,<,247@% >:/?% +.472.A% 2,%
4-,>Q,4% 2734-/B?.% .% 270,U,2% 9% -7>/4,�% c4/.</345% 93,@%
0,47:,B=% 2,/>@/0.<N@% 0:A% +/34-/B?.% >:/?7% +.472.A=% 2,%
>/:,,% ��%-/33.B3?.@%-Q>:,B�% Y:/?%+.472.A%+/<,^7,43 A%9%
3//49,4349Q;^Q;% +/% -78<,-Q% <,47::.1,3?Q;% ?/-/>/1?Q� %
G-.%%%T4/<%%%%%3,4,9/B%%%F.:54-%%%%0/:U,2%%%%>N45%%%/4K/-/U,2%%
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%
<,47::.1,3?/B% +,-,K/-/0?/B% ‡% T?-72/<% /4% /347:52/B%
3@,<N�% X:A% 0/34.U,2.A% <7?3.<7:52/B% F.:54-7E..% Iu%
+/<,@%.0Q^.@%+/%3,4.%.%3/>:;0,2.A%T:,<,247-2/B%4,@2.?.%
>,8/+732/34.=%>:/?%+.472.A%3:,0Q,4%878,<:.45�%I%?71,349,%
T:,?4-/4,@2.1,3?/K/% 878,<:,2.A=% 9% K/-/03?.@% Q3:/9.A@=%
</U2/%+-.<,2.45%3.34,<Q%9/0/327>U,2.A%.:.%/4/+:,2.A �%I%
3,:53?/B% <,342/34.% 3:,0Q,4% 87>.45=% 27% K:Q>.2Q% 2,% <,2,,%
 ��<=%4-.%*>/:5M,%‡%:Q1M,C%<,47::.1,3?.@%M4N-A�%
[/2,12/=% Q-/9,25% 3.K27:7% 0:A% 89Q?/9/B% ?7-4N% G[=% </U2/%
-,KQ:.-/9745=% .8<,2AA% Q3.:,2.,% *K-/<?/345C% 9% 37</B%-›34�%
J/=% 0:A% +-,0/49-7^,2.A% 32.U,2.A% 1Q9349.4,:52/34.%
Q-/9,25% Q3.:,2.A% :Q1M,% 0,-U745% >:.8?.<% ?%
<7?3.<7:52/<Q=% 7% -,KQ:.-/9745% Q-/9,25=% +-.<,2.9% 2,%
>/:5MQ;%0/-7>/4?Q%*l.3�%�C�%Z??Q-742/%93?-N97,<%3472E.;�%%

%
%
S4+7.97,<%+-/9/0?.%.0Q^.,%?%0.27<.?Q%*/2%U,%A9:A,43A%.%
<.?-/F/2/<C�%G/0>.-7,<%0/+/:2.4,:52NB%-,8.34/-%*\0/ +�C%
2/<.27:7% &‡ �/<% .% +/0+7.97,<% ,K/% ?% T4.<% +-/9/0?7<�%
l,8.34/-% \0/+�% A9:A,43A% 27K-Q8?/B% 0:A% gJu% *Q3.:.4,:5%
2.8?/B% 1734/4NC% -70./3472E..% .% +-,0/49-7^7,4% ,K/%9N@/0%
.8% 34-/A�% X7:,,=% >,-–<% T?-72.-/9722NB% +-/9/0% *</U2/%
+-.<,2.45%?7>,:5%l[6#�*��C%37</K/%4/2?/K/%3,1,2.AC=%T?-72%
+/0+7.97,<% 27% /0.2% 9N9/0% -,8.34/-7=% 27% 94/-/B% +7A,<%
E,24-7:52Q;% U.:Q�% I2/95% 3/>.-7,<% -›34% .% 7??Q-742/%
9N9/0.<% .8% 2,,% T?-72.-/9722NB% +-/9/0�% X:A% -,KQ:.-/9 ?.%
Q-/92A%3.K27:7%MQ24.-Q,<%/+:,4?Q%.%U.:Q%+/4,2E./<,4-/<%
\-,K�% X:A% +-,0/49-7^,2.A% 3:Q17B2/K/% +-/2.?2/9,2.A% 2 7%
3472E.;›?/<+5;4,-% +/4,2E.7:7% +.47;^,K/% 27+-AU,2.A=%
3:QU.4% ,<?/345% c0/+�% O0,35% </U2/% +-.<,2.45%
<.2.74;-2NB% ?/20,2374/-% 3% :;>N<% 0.T:,?4-.?/<% *?-/<, %
T:,?4-/:.4.1,3?/K/C% 3//49,4349Q;^,B% ,<?/34.�% X/-7>/ 4?Q%
</U2/% +-/.89,34.% .% >,8% 93?-N4.A% 3472E..�% X:A% T4/K/%
0/+/:2.4,:52/% 3:,0Q,4% +-./>-,34.% F.-<,22Q;%
09Q@+-/9/02Q;%K7-2.4Q-Q%3?-N4/K/%2/M,2.A=%27+-.<,-%w 6
 ��� % boob�% S4?:;1.9% 27QM2.?=% 27% ,K/% <,34/%
Q347279:.97,43A% 3@,<7=% /+.37227A% 9NM,�% J/=% 27% </B%
98K:A0=% :Q1M,% +-/.89,34.% 7??Q-742Q;% -78>/-?Q›3>/-?Q%
3472E..=% 4�?�% 34/.</345% F.-<,22/K/% ‚Q0/9/:5349.Aƒ% w 6
 ��� %boob%%##˜�%
r34,349,2,2% 9/+-/3�% ‚u4/% 0,:745% 3% 724,22?/B=% .0Q^,B% 9%
?/<+:,?4,% 3% -›34vƒ% e/B% 93,<% 3/9,4’�% IN?.254,% ,,% 9%
F/-4/1?Q€% X:A% 734-/2/<.1,3?.@% -70./27>:;0,2.B% /27%

ZYcSPyfJS%2,%+-.<,2.<7�%S>A874,:52/%2QU27%9N2/327A=%
+/:2/-78<,-27A=%-,8/272327A%724,227%4/K/%0.7+78/27=%K0,%
IN% 3/>.-7,4,35% 27>:;0745�% J/% T4/% QU,% 0-QK7A% 4,<7=%
?/4/-7A%>Q0,4%-733</4-,27%9%3:,0Q;^,B%34745,�%
X7:,,’�=%2Q%7%07:,,%JZYPyXZre€%%
%
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]/2/3F,-/B% 278N97;4% ./2.8.-/9722Q;% />:7345% 9,-@2.@%
3:/,9% 74</3F,-N% O,<:.�% ]/2.87E.A% 9/82.?7,4% K:792N<%
/>-78/<%+/0%0,B349.,<%Q:54-7F./:,4/9/K/%*g‘C%.8:Q1, 2.A%
c/:2E7=% 9% -,8Q:5474,% 1,K/% />-78Q;43A% +/:/U.4,:52/%
87-AU,22N,% ./2N% .% 39/>/02N,% T:,?4-/2N�% [-/<,% 4/K/=%9%
+-/E,33,% ./2.87E..% Q17349Q;4% -,24K,2/93?.,% :Q1.=%
.8:Q17,<N,% 3/:2,12/B% ?/-/2/B% .% ?/-+Q3?Q:A-2N,% +/4/? .%
c/:2E7�% I3:,0349.,% 2.8?/B% +:/42/34.% 74</3F,-N% 27%
>/:5M/B% 9N3/4,=% ./2N% .% 39/>/02N,% T:,?4-/2N%
-,?/<>.2.-Q;4% 3-792.4,:52/% <,0:,22/=% />-78Q,43A%
./2.8.-/9722NB% 3:/B% K787=% 27@/0A^.B3A% 9% 3/34/A2..%
0.27<.1,3?/K/%-792/9,3.A�%
]/2/3F,-7% -73+/:/U,27% 27% 9N3/47@% /4% ��% 0/%  ���?<�%
IN3/47% .% +:/42/345% /+-,0,:A;43A% .24,23.92/345;% g‘%
.8:Q1,2.A=% ?/4/-/,% Q>N97,4% +/% <,-,% +-/@/U0,2.A%
74</3F,-N=% /4% -78-AU,22N@% ,,% 3:/,9% ?% >/:,,% +:/42N<�%
]/2/3F,-7% 3/34/.4% .8% 2,3?/:5?.@% /32/92N@% 3:/,9=% +:792/%
+,-,@/0A^.@%/0.2%9%0-QK/B�%%
<	�3���

I% 02,92N,% 173N% 9/82.?7;4% �6-,% /32/92N@% <7?3.<Q<7%
./2.87E..� �
 �%S>:7345%œ�=%9N3/47%���6���?<�%
��%S>:7345%œ =%9N3/47% &�6���?<�%
!�%S>:7345%r=%9N3/47% ��6 ��?<�%
��%S>:7345%i=%9N3/47%��6&�?<�%
G/3:,%87@/07%c/:2E7%+-,?-7^7,43A%./2.87E.A%74</3F,- N%
.% 271.27,43A% +-/E,33% -,?/<>.27E..% T:,?4-/2/9=% ?/4/- NB%
>/:,,%7?4.92/%+-/@/0.4%9%+:/42N@%3:/A@%74</3F,-N�%p4.<%
/>dA32A,43A%>N34-/,%.31,82/9,2.,%27.>/:,,%2.8?/K/%3 :/A%
i�%g<,25M7;43A%.%3:.97;43A%3:/.%œ %.%œ��%I%2/12N,%173N%
./2/3F,-7% 3/34/.4% 4/:5?/% .8% �6@% 3:/,9�% c:/A% r=% 3%
+/2.U,22/B% ?/2E,24-7E.,B% 39/>/02N@% T:,?4-/2/9=% .% 3:/A%
œ�=% ?/4/-NB% 9% 2/12N,% 173N% />/82717,43A% 3.<9/:/<% œ% >,8%
.20,?37�% c:/.% œ =% k% .% i% 0/3474/12/% Q34/B1.9N�% G/% 39/.<%
39/B3497<% ./2/3F,-7% T?9.97:,2427% +/:Q+-/9/02.?Q�%
G/T4/<Q% ./2/3F,-,% 39/B349,22N% /4-7U7;^.,=%
+-,:/<:A;^.,% .% /3:7>:A;^.,% 39/B3497% +-/@/U0,2.;%
3?9/85%2,,%-70./9/:2�%I%<,U0Q27-/02NB%K,/F.8.1,3?.B %K/0%
* "�#6 "�"K�K�C% >N:/% Q3472/9:,2/=% 14/% +-.% ?-.4.1,3?/B%
1734/4,%3.K27:7%œ?-�%
[�\ %

��
%
K0,% L% ‡% Q0,:527A% ?/2E,24-7E.A% T:,?4-/2/9% 9% ./2/3F,-,=%
-70./9/:27% +,-,347,4% 987.</0,B349/9745% 3% ./2/3F,-/B �%
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G-.% œ•œ?-�% 9/:27=% +-.M,0M7A% .8% ?/3<.1,3?/K/%
+-/34-723497=%+-,:/<:A,43A%.%Q@/0.4%?%+/9,-@2/34.%27M,B%
+:72,4N�% G-.% œ•œ?-�% 9/:27% /4?:/2A,43A% />-742/% .:.%
+/K:/^7,43A% ./2/3F,-/B�% G/K:/^7;^.,% 39/B3497%
./2/3F,-N% 879.3A4% /4% ?/:,>72.B% 39/>/02N@% T:,?4-/2/9 �%
G/3:,% 9/8>QU0,2.A% 9/:2/B=% T:,?4-/2% 347:?.97,43A% 3%
2,B4-7:52/B% </:,?Q:/B% .:.% ./2/<% K787=% /2% /407,4%
+/:Q1,22Q;% .<% T2,-K.;�% p2,-K.A% -70./9/:2N%
+-,9-7^7,43A% 9% T2,-K.;% 09.U,2.A% 1734.E% K787=% 4�,�9%
4,+:/9Q;�% ]3@/0A% .8% T4.@% +/34Q:74/9=% >N:/% +-/.89,0,27%
K-707E.A%27%-70./9/:2N%[I%*0/%!�<KEC%.%g[I%0.7+78/2/9�%%
[I% 0.7+78/2% .3+/:58Q,43A% 0:A% 07:52,B% -70./39A8.% <,U0Q%

/>d,?47<.=%27@/0A^.<.3A%27%+/9,-@2/34.%27M,B%+:72,4N=%
g[I% 0:A% 39A8.% 3% ]cO=% :/?7E..% +:72,4=%
-70./734-/2/<.1,3?.@%27>:;0,2.B�%%
%
J7%l.3� %+-.9,0,27%879.3.</345%T:,?4-/22/B%?/2E,24- 7E..%
3:/,9% ./2/3F,-N% /4% 9N3/4N% .% 9-,<,2.% 3Q4/?�% c:,0Q,4%
+-79.:52/% +/2.<745% 9,:.1.2Q% T:,?4-/22/B% ?/2E,24-7E. .%
L�% S27% +-.9,0,27% 0:A% Q-/92A% 3-,02,B% 7?4.92/34.% 27M,K/%
39,4.:7�%
%
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l70./.8:Q1,2.,%y+.4,-7%>N:/%3:Q17B2/%/4?-N4/%Y�Y,-? /<%
.% [�‘-72?:.2/<% 9%  "��K�% G-.% 27>:;0,2..% [-7>/9.02/B%
4Q<722/34.% *e C% 9% -70./0.7+78/2,% .<.% >N:% />27-QU,2%
0/+/:2.4,:52NB% .34/12.?% .8:Q1,2.A=% ?/4/-NB%
/4/U0,349:A:3A% 3% 27@/0A^,B3A% -A0/<% +:72,4/B�% p4/%
-70./.8:Q1,2.,% >N:/% 87-,K.34-.-/972/% 27% 1734/4,% ��< KE=%
+-,03479:A:/% 3/>/B% .34/12.?% .8:Q1,2.A%
+-/0/:U.4,:52/345;% ���6�% 3,?Q20N% .% +,-./0/<%
+/94/-A,</34.% "1���<.2�% X7:52,BM,,% .8Q1,2.,% +/?787: /=%
14/%93+:,3?.%-70./.8:Q1,2.A%</KQ4%.<,45%0:.4,:52/34 5%/4%
2,3?/:5?.@% <.2Q4% 0/% 2,3?/:5?.@% 173/9�% e7?3.<Q<%
-70./.8:Q1,2.A% y+.4,-7% +-.@/0.43A% 27% 0.7+78/2% 1734/ 4%
 &6��<KE�%%
l70./.8:Q1,2.,% y+.4,-7% />Q3:79:.97;4% 2,3?/:5?/%
F7?4/-/9�% G-,U0,% 93,K/=% +:72,47% />:707,4% </^2N<%
<7K2.42N<%+/:,<%2,%+-79.:52/B%F/-<N�%S2/%9NK:A0.4%47?=%
?7?%>Q04/%9%4,:/%+:72,4N%93479:,2%2,%/0.2=%?7?%Q%O,<:.=%7%
2,3?/:5?/% 3.<<,4-.12N@% 27<7K2.1,22N@% 34,-U2,B�% I% 3.:Q%
T4/K/% +:72,47% .<,,4% 2,3?/:5?/% <7K2.42N@% +/:;3/9% .%
987.</0,B349.,% 0722/K/% 3:/U2/K/% +/:A% 3% +/4/?/<% 1734.E=%
.0Q^.@%/4%c/:2E7=%/4:.12/%/4%8,<2/K/�%c:,0349.,<%47?/K/%
3:/U2/K/% 987.</0,B349.A% A9:A,43A% 3/>349,22/,%
-70./.8:Q1,2.,% +:72,4N�% I4/-N<% F7?4/-/<=%
873479:A;^.<% y+.4,-% -7>/4745% </^2/B% -70./3472E.,B=%
A9:A,43A% ,K/% 3+Q42.?% ]/�% S->.47% 3+Q42.?7% -73+/:/U,27% 9%
E,24-,% 3:/U2/K/% -70.7E./22/K/% +/A37% y+.4,-7�% I%
-,8Q:5474,%3.34,<7% y+.4,-% x%]/% -7>/47,4=% ?7?% +-.-/027A%
0.27</<7M.27�% Z<,-.?723?.<.% Zec% ‚I/A0U,-6 ƒ% .%
‚I/A0U,-6�ƒ% >N:% 87-,K.34-.-/972% 4/?% 9% �<:2�7<+,-=%
+-/4,?7;^.B% <,U0Q% y+.4,-/<% .% ]/�% p4.% 3:/U2N,%
987.</0,B349.A% 9,0Q4% ?% +/34/A22/<Q% .8<,2,2.;% 1734/4N%
-70./.8:Q1,2.A% /4% +:72,4N=% 2,% +/89/:A;4% 4/12/%
+-,03?78745%1734/4N%<7?3.<Q<7%;+.4,-.723?/K/%3.K27:7%

f,+,-5% +-79.:52,,% 93,K/% />-74.453A% ?% l.3�%  �% .% F/-<Q:,%
Œ Ž�% G-/34N,% 9N1.3:,2.A% 07;4% 9,:.1.2Q% œ?-% >:.8?Q;% ?%
�&<KE�% p4/% K/9/-.4% /% 4/<=% 14/% >/:,,% 2.8?.,% 1734/4N=%
+-.M,0M.,% .8% ?/3<.1,3?/K/% +-/34-723497=% >Q0Q4%
+,-,/4-7U,2N% 3:/,<% œ% />-742/=% 7% 17345% .@% +/K:/^,27%
./2/3F,-/B�% p4/4% -,8Q:5474% 7>3/:;42/% 9,-,2% 0:A%
</<,24/9%3-,02,B%.%9N3/?/B%7?4.92/34.%c/:2E7�%I%K/0N%U,%
<.2.<Q<7% 3/:2,12/B% 7?4.92/34.% ?/2E,24-7E.A% 39/>/02N @%
T:,?4-/2/9% L% 9% 3-,02,<% Q<,25M7,43A% 27%  �ž% -78�%
c:,0/974,:52/=% Q<,25M7,43A% 8271,2.,% œ?-�% ]% 3472/9.43A%
9/8</U2N<%+-.,<%-70./.8:Q1,2.A%y+.4,-7�% �
<	�3�� %

%
G/049,-U0,2.,<% T4/K/% +-79.:7% A9:A,43A% 0747% /4?-N4.A%
.8:Q1,2.A% "��K%‡%<.2.<Q<%3/:2,12/B%7?4.92/34.%*l.3 �%�C�%%
[%3/U7:,2.;=%3%</<,247%/4?-N4.A%+-/M:/%>/:,,%��64.% :,4�%
O7% T4/4% +,-./0% 27M7% 4,@2/K,227A% E.9.:.87E.A% M7K2Q:7%
07:,?/% 9+,-,0�% G/A9.:/35% /K-/<2/,% ?/:.1,349/% </^2N@ %
:/?7E./22N@%.%39A82N@%9/,22N@%3472E.B%+:;3%ow=%œ)=%�)%
3472E..%K-7U0723?/K/%278271,2.A=%9,0Q^.,%?-QK:/3Q4/12/,%
9,^72.,%+-7?4.1,3?.%+/%93,B%+/9,-@2/34.%27M,B%+:72,4N�%
I87.</0,B349.,% ./2/3F,-N% 3% -70./9/:27<.=% .0Q^.<.% /4 %
T4.@% +,-,0741.?/9=% +-.9/0.4% ?% ,,% 8271.4,:52/B%
0/+/:2.4,:52/B% ./2.87E..�% c:,0349.,<% T4/K/% A9:A,43A %
8271.4,:52/,% Q@Q0M,2.,% +-/@/U0,2.A% -70./9/:2% /4%
y+.4,-7�% p4.% +-.1.2N% 92,3:.% ?/--,?E.;% 27% Q<,25M,2., %
+:/42/34.% 39/>/02N@% T:,?4-/2/9% L% 9% K/0N% <.2.<Q<7%
3/:2,12/B% 7?4.92/34.�% J7% 0722NB% </<,24% </U2/% -,7:52/%
K/9/-.45%/>%Q<,25M,2..%L%2,%>/:,,% �š%-78�%%
%
[-/<,% />^,K/% +/9NM,2.A% ./2.87E..% 3:/A% œ% ./2/3F,-N=%
-70./9,^74,:52N,% 3472E..% ;K/69/34/12/B% Z8..=%
-7>/47;^.,% 27% 1734/47@%  �6��<KE=% 4�,�% 9>:.8.% <7?3.<Q<7%
-70./.8:Q1,2.A% y+.4,-7=% />Q3:79:.97;4% +/9NM,22NB%
Q-/9,25% +,-,?-,342N@% +/<,@�% p4.% +/<,@.% 87>.97;4%
+/:,82NB% 3.K27:=% 9% +-/4.9/F78,% 3?:70N97A35% 3% 2.<=%
Q<,25M7;4% ,K/% 9,:.1.2Q�% Y/:,,% 4/K/�% J,+/3-,0349,22/ %
9>:.8.% <7?3.<Q<7% ;+.4,-.723?/K/% 3.K27:7% 27@/0A43A% 097%
-70./:;>.4,:53?.@% Q1734?7% * &6 &��<KE% .% � 6� ���<KE C=%
/F.E.7:52/% 9N0,:,22N,% e,U0Q27-/02N<% c/;8/<%
l70./39A8.% -70./:;>.4,:A<�% S>^,,% ?/:.1,349/%
-70./:;>.4,:53?.@%3472E.B%9%<.-,%/?/:/%�<:2�%X.7+78 /2N%%
 &6 &��<KE% .% � 6� ���<KE% A9:A;43A% /02.<.% .8% 37<N@%
9/34-,>/9722N@% 9% -70./:;>.4,:53?/<% <.-,=% 4�?�27% 2.@%
9/8</U2N% 2,% 4/:5?/% 92Q4-.?/24.2,247:52N,=% 2/% .%
39,-@07:52.,%-70./39A8.�%%
%
f7?% 9/8</U,2% .:.% 2,4% +-.,<% -70./.8:Q1,2.A% y+.4,-7% 9 %
:;>.4,:53?.@% Q3:/9.A@v% S02/82712NB% /49,4% 0745% 2,:58A�%
r3:.% PZ% />:707,4% 8272.A<.% +/% -70./4,@2.?,=% Q<,,4% 2,%
4/:5?/%4,/-,4.1,3?.%-7331.4N9745=%2/%.%-,7:52/%34-/ .45%.%
2734-7.9745% 2,/>@/0.<N,% 724,22N=% />:707,4% 7++7-74Q-/B%
9N3/?/% Q-/92A=% +-79.:52/% +/0K/4/9.43A% .% 3+:72.-Q,4%
</<,24N%27>:;0,2.B%4/K07%‚XZƒ�%%
r3:.%U,%+-,0+/1,345%+Q4.=%+-,0:7K7,<N<.%9%]24,-2,4, %27%
>/:5M.2349,% 37B4/9=% .:.% +-,0:/U,22NB=% 27+-.<,-=% % ]�%
Z2?Q0.2/9N<% 9% ‚J,>/39/0,ƒ% ”  % 87% ���#K=% /02/82712/%
‚Jrfƒ�%p4/%<2,2.,%-70./:;>.4,:A%.%:;>.4,:A%734-/2/< ..%
3/%347U,<�%%
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f/4% <.2.<Q<% +-.,<2/B% 7++7-74Q-N=% 14/% 2,/>@/0.<% +-.%
U,:72..% Q3:NM745% -70./K/:/3% y+.4,-7=% A% QU,%
-733<74-.97:% 9% +,-9/B% 34745,% ‚Z++7-74Q-7% 0:A%
-70./734-/2/<.1,3?.@% 27>:;0,2.Bƒ�% Z24,22/6F.0,-2/,%
9//-QU,2.,%>Q0,4%<2/;%/+.372/%9%3:,0Q;^,B=%+/3:,02, B=%
34745,�% c,B173% A% 87/34-;% 92.<72.,% 27% +-,097-.4,:52/B%
+/0K/4/9?,% ?% 27>:;0,2.A<% .% .@% 2,+/3-,0349,22/<%
+-/9,0,2..�%
O0,35% A% 30,:7;% 2,% >/:5M/,% /434Q+:,2.,% /4% 4,<N�%
X7:52,BM.B% 7:K/-.4<% -70./27>:;0,2.B% y+.4,-7% ‡% T4/%
3/>349,227A%27-7>/4?7=%4-,>Q;^7A%9.8Q7:52/K/%?/247?47%3%
7++7-74Q-/B%.%2,%+-,4,20Q;^7A%27%.3?:;1.4,:52/345�%
I/6+,-9N@=% 2,% 87>Q054,=% 14/% Q3:NM745% y+.4,-% </U2/%
4/:5?/% 9% K/0N% <.2.<Q<7% 3/:2,12/B% 7?4.92/34.�% X7:,,�%
S-.,24.-QB4,%<7?3.<Q<%0.7K-7<<N%27+-79:,22/34.%I7M, B%

%
%724,22N% 27% ;K�% l70./27>:;0,2.A% y+.4,-7% :Q1M,%
+-/9/0.45% 9% </<,24N% ,K/% ?Q:5<.27E.B=% 4�?�-,7:527A%
0.7K-7<<7% 27+-79:,22/34.% 07U,% 9N3/?/?:7332N@=%
<2/K/T:,<,242N@% 724,22% [I% 0.7+78/27% .<,,4%
9,-4.?7:52NB% QK/:% .8:Q1,2.A% *.:.% +-.,<7=% 14/% /02/% .% 4/%
U,C% /42/3.4,:52/% K/-.8/247% 2,% <,2,,%  �6��% K-70Q3/9� %
O71734Q;% T47% 9,:.1.27% 27@/0.43A% 9% +-,0,:7@% ��6��%
K-70Q3/9=%9%879.3.</34.%/4%4.+7%+-.<,2,22/B%724,22N%.%,,%
9N3/4N%Q3472/9?.%270%+/034.:7;^,B%+/9,-@2/345;�%
I/694/-N@=%.8%+/:/3N%<7?3.<Q<7%-70./.8:Q1,2.A%y+.4, -7%
* &6��<KEC%3:,0Q,4%9N1,345%+/:/3N%1734/4% &6 &��<KE%.%� 6
� ���<KE�% p4/% -70./:;>.4,:53?.,% Q1734?.% [I% 0.7+78/2 7�%
c.K27:N%.%+/<,@.%/4%-70./:;>.4,:,B%+-/34/%2,%070Q4%I7<%
Q3:NM745% y+.4,-% 27% T4.@% 1734/47@€% O74,<=% 9% 4,1,2..%2,%
<,2,,%!6@%<,3AE,9%+-/9,0.4,%3?72.-Q;^,,%27>:;0,2.,% 87%
+/:/3/B%1734/4% &��6� <KE�%I%/40,:52Q;%4,4-705%87+.M.4,%
1734/4N% 872A4N,% -7>/4/B% [I6<7A?/9% *.3+/:58Q;43A%
9/,22N<.C=%9,^74,:52N@%3472E.B%.%1734/4N%‚+/-7U,22N,ƒ%
</0Q:.-/9722N<.% +/<,@7<.�% p4.% +/<,@.% A9:A;43A%
92,+/:/32N<.%.8:Q1,2.A<.%2,%?71,349,22N@%+,-,0741.? /9�%
g% 9,^74,:52N@% 3472E.B% ;K/69/34/12/B% Z8..% T4/% /1,25%
-73+-/34-72,22NB% 2,0/3474/?�% IN14.4,% T4.% 1734/4N% .8%
/>^,K/% +-/<,UQ4?7=% K0,% -,7:52/% </U2/% Q3:NM745%
-70./3.K27:% /4% y+.4,-7�% X-QK.<.% 3:/97<.% 3/?-74.4,%
9/8</U2Q;% 8/2Q% -,7:52/K/% +/.3?7�% ]% 47?=% 27+-.<,-% IN%
/+-,0,:.:.%9/8</U2Q;%8/2Q%+-.,<7%+/%1734/4,%/4% "�� %0/%
� <KE=%14/%07:5M,v%%
G/% 734-/2/<.1,3?/<Q% ?7:,207-;% /+-,0,:A,<% 9-,<A%
?Q:5<.27E..% +:72,4N% .% ,,% 9N3/4Q% 270% K/-.8/24/<�% S1,25%
97U2/=% 14/>N% ?Q:5<.2.-Q;^.B% y+.4,-% +/+707:% 9%
0.7K-7<<Q% 27+-79:,22/34.% I7M,B% 724,22N�% O7% +/:4/-7%
1737% 0/% ?Q:5<.27E..% 9?:;17,<% 7++7-74Q-Q% .% 92.<74,:52/%
+-/3:QM.97,<%Q1734/?%[I%0.7+78/27%/4% #%0/%��<KE�%%
r3:.% >Q0Q4% 3:NM2N% 9,^74,:52N,% .:.% -70./:;>.4,:53?., %
3472E..% *+/3:,02.,% +-.% +-.,<,% 27% 2,% 3+,E�4,@2.?Q%
9/3+-.2.<7;43A=% ?7?% ‚>Q:5?725,ƒC% /4?:70N97,<%
27>:;0,2.A% 0/% 3:,0Q;^,K/% -787�% X,B349.4,:52/=% ,3:.%
3:NM2N% 3472E..=% 8271.4% +-.3Q4349Q,4% ./2/3F,-2/,%
+-/@/U0,2.,=% 0-QK.<.% 3:/97<.=% ./2/3F,-7% 8271.4,:52/ %

./2.8/9727% .% +-,?-732/% /4-7U7,4% -70./9/:2N�% p4/%
+-.9/0.4% ?% @/-/M,<Q% +-/@/U0,2.;% -70./9/:2% 270%
+/9,-@2/345;% O,<:.=% 2/% 2,% +/89/:A,4% +-/2.?2Q45%
-70./9/:27<% .8% ?/3</37�% r3:.% IN% 2.% ?/K/% 2,% Q3:NM7:.=%
4/K07%87%173%0/%?Q:5<.27E..%9?:;17,<%794/3?72.-/972.,%9%
4-723.9,-,%*+-.,<2.?,C%3%M7K/<%+/%1734/4,%�� <KE%* ��?KEC�%
r3:.% 794/3?72.-/972.,% Q% I7M,K/% 7++7-747% /43Q4349Q,4=%
+,-,34-/B?Q% +/% 1734/4,% +-.0,43A% 9N+/:2A45% 9-Q12Q;�%
c2.<7,<%+/?7872.A%h6<,4-7%.%872/3.<%+/:Q1,22N,%0722N,%
9%47>:.EQ�%%
c0,:7;% 94/-/,% /434Q+:,2.,�% h6<,4-% ‡% T4/% +-.>/-=%
/4/>-7U7;^.B%Q-/9,25%3.K27:7%27%9@/0,%+-.,<2.?7�%r3:.%
/2%/43Q4349Q,4%/417.97453A%2,%270/�%G-/34/B%h6<,4-%</U2/%
+/34-/.45% 37</<Q% .% +/0?:;1.45% 27% 9N@/0% gJu% I7M,K/%
+-.,<2.?7�%c@,<Q%.%+/0?:;1,2.,%?%wk\okz%wz6�\%+-.9/ UQ%
27%l.3�%!�%%

<	�3���

%
]3+/:58QA% 37</0,:52NB% h6<,4-=% ,K/% 2QU2/% 9N3479.45% 27%
<.2.<7:52N,% +/?7872.A=% % 9% 37</<% 4.@/<% <,34,%
3?72.-Q,</K/% I7<.% % Q1734?7�% G/3:,% Q3472/9?.% h6<,4-7% 27%
<.2.<Q<=% 93,% -Q1?.% Q+-79:,2.A% Q3.:,2.,<% I7M,K/%
+-.,<2.?7% .% +/4,2E./<,4-% \-,K�% 0/:U2N% /34797453A% 9%
2,.8<,22/<%+/:/U,2..�%
J7% 3?/:5?/% 9/8</U2/% >/:,,% 1734/% 3?72.-Q,<% 9N>-722NB%
Q1734/?�% c+Q34A% 173% +/3:,% ?Q:5<.27E..% 879,-M7,<%
27>:;0,2.A=% 4�?�+:72,47% 9NB0,4% .8% <7?3.<Q<7% 0.7K-7<<N%
27+-79:,22/34.% I7M,B% 724,22N�% G-.% 27:.1..%
-70./.8:Q1,2.A% /4% y+.4,-7=% /2/% >Q0,4% 87F.?3.-/972/% h6
<,4-/<% A-?/% 9N-7U,22N<% <7?3.<Q</<% 9% +/?7872.A@%
+-.>/-7�% G[% 8271.4,:52/% Q+-/^7,4% 3?72.-/972.,=% 0,:7 A%
,K/% >/:,,% ?/<F/-42N<�% P.12/% A=% 0:A% E.F-/9N@% 9.0/9%
39A8.=% .3+/:58Q;% +-/K-7<<Q% )��…% '��� ��% r,%
FQ2?E./27:52N,% 9/8</U2/34.% 9,35<7% 9+,174:A;^.% .%
+/89/:A;4% +-/.89/0.45% 3?72.-/972.,% 3% -,K.34-7E.,B%
9@/0A^,K/%Q-/92A%3.K27:7�%
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I7<% U,% •% U,:7;% 4/:5?/% Q071.€% ]% 37<% />A874,:52/%
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I3,% </,% Q9:,1,2.,% 734-/2/<.,B% .% 4,:,3?/+/34-/,2.,<%
2717:/35% 3% 4/K/=% 14/% A% /02.<% :,4/<% 1734,25?/% 2717:%
+/K:A0N9745% 27% PQ2Q% 9% 39/B% &6?-742NB% >.2/?:5�% X/9/:52/%
.24,-,32/% >N:/�% G/4/<% /027U0N% 827?/<NB% +-.2,3% ��6
?-742Q;% +/08/-2Q;% 4-Q>Q=% 9% 2,,% QU,% </U2/% >N:/% Q9.0,45%
>/:5M,% 0,47:,B�% J7% <7-3% 9% 4/% 9-,<A% ,^,% 3</4-,:.=%
0/9/:52/% 2,+:/@/% 9.02/% >N:/�% J/% <2,% 87@/4,:/35% 1,K/64/%
>/:5M,K/���% +-/B0A35% 2,<2/K/% +/% :.4,-74Q-,% .% ]2,4Q=%
-,M.:% +/34-/.45% +-/34,BM.B% 4,:,3?/+6-,F-7?4/-% .8%
/1?/9N@%34,?/:�%%%%%%%
I8A:% +:734<733/9Q;% 4-Q>Q=% 27% ?/4/-/B% ?/K0764/% >N:.%
F/4//>/.% 0.7<,4-/<% /?/:/% #�% .% 0:.2/B% /?/:/%  ���% <<� %
S1?/9/,%34,?:/%?Q+.:%9%/+4.?,%3.:/B% %0./+4-.A�%O7?-,+.:%
,K/%9%+,-,02,B%1734.%4-Q>N%*0,-U74,:5%3?:,.:%.8%?7-4/27C=%
7% <,25M7A% 4-Q>7% 3% >�Q% /?Q:A-/<% /4% <.?-/3?/+7% 39/>/02/%
+,-,<,^7:735%27%0-QK/<%?/2E,=%47?.<%/>-78/<%</U2/%>N:/%
2734-7.9745%-,8?/345�%%
I2,M2.B%9.0�%

%% %
f,:,3?/+% 0797:% Q9,:.1,2.,% �&% ?-74=% 2/% ?71,349/%
.8/>-7U,2.A% >N:/% +/3-,0349,22N<=% 4Q3?:/,% 6% .8687%
0.7F-7K<N% 3% Q8?.<% /49,-34.,<�% g9.0,45% 14/6:.>/% 9% 2,K/%
>N:/%/1,25%4AU,:/%+-.4/<=%14/%/2%>N:%,^,%>,8%</24.-/9?.�%
t:792N<% ,K/% 2,0/3474?/<% </U2/% 31.4745% />d,?4.9% 6%
<,2.3?/97A%/1?/97A%:.287=%?/4/-7A%9%8271.4,:52/B%34,+,2.%
R34-707,4R%3F,-.1,3?/B%7>,--7E.,B�%%
S+4.1,3?.,% 0,47:.% +-,03479:,2N% 27% F/4/% *0.7F-7K<7% ‡%
/>d,?4.9%‡%/?Q:A-C�%
%
[7?%9.02/=%93,%+-/34/�%J,3</4-A%27%93,%2,0/3474?.=%93,%U,%

T4/%>N:%</B%+,-9NB%4,:,3?/+�%e2/K/%-78%,K/%+,-,34-7.97:=%
<,2A:%:.28N=%2/%?71,3497%.8/>-7U,2.A%T4/%3Q^,349,22/%2,%
<,2A:/�%
O7%/32/9Q%94/-/K/%4,:,3?/+7%*?/4/-NB%Q%<,2A%47?U,%27%@/0Q%
0/% 3.@% +/-C% >N:% 98A4% 7@-/<74.1,3?.B% 09/B2/B% />d,?4.9=%

39.342Q4NB% 827?/<N<% .8% M?/:N% 6% 47?.,% .% .3+/:58Q;43A% 9%
879/03?.@%+/08/-2N@%4-Q>7@=%>.2/?:A@%.%4,:,3?/+7@�%%
PQ1M.B% />d,?4.9=% >/:,,% </^2NB% /?Q:A-% .% /43Q4349.,%
0.7F-7K<N% *,3:.% 7>,--7E..% +-7?4.1,3?.% /43Q4349Q;4=%/27%
2,%2QU27C�%
%

%
%
S>d,?4.9% .<,,4% 0.7<,4-% ��% <<�% [/234-Q?E.A% 727:/K.12 7A%
+,-9/<Q=% 4/:5?/% 0722NB% 4,:,3?/+% .<,,4% K/-780/% <,25M.,%
-78<,-N% 93:,0349.,% <,25M/K/% F/?Q32/K/% -7334/A2.A% *2,%
>/:,,%���%<<C�%e/24.-/9?7=%+,-,0,:7227A%.8%/>N?2/9, 22/B%
2734/:52/B%:7<+/1?.�%}474.9%6%98A4%/4%347-/K/%4,/0/:.47�%
S?Q:A-%+/2717:Q%.3+/:58/97:%4/4%U,=%14/%.%9%347-/<=%2/%47?%
?7?% F/?Q32/,% -7334/A2.,% <7:/=% Q9,:.1,2.,% >N:/%
3//49,4349,22/,% 6% 2,% >/:,,%  ��% f7?% 14/% +-.M:/35%
T?3+,-.<,24.-/9745%6%+/3479.9%+/3:,0/974,:52/%�%/?Q :A-7=%
Q07:/35%0/>.453A%&�6?-742/K/%Q9,:.1,2.A%*4,:,3?/+%07,4%9%
T4/<% 3:Q17,% +-A</,% .8/>-7U,2.,C�% c,B173% 34/.4% �6<<%
/?Q:A-% /4% 879/03?/K/% 4,:,3?/+7% ‡% Q9,:.1,2.,%  ��% ?-74�%
X722NB%4,:,3?/+%+:;3%
?/% 93,<Q% >N:%
0/-7>/472% +-.E,:/<%
*37</0,:52N<% .8%
U,34A2?.=%
,34,349,22/C�% f7?% ?7?%
87F.?3.-/9745%
+/:/U,2.,% 4,:,3?/+7%
>N:/% 2,9/8</U2/=%
+-.M:/35% 3479.45%
39.2E/9NB%
+-/4.9/9,3�%
I3A% 92Q4-,22AA%
+/9,-@2/345%
4,:,3?/+/9% 0:A%
+/:Q1,2.A% >/:,,%
?71,349,22/K/%
.8/>-7U,2.A% >N:7%
871,-2,27% <74/9/B%
?-73?/B%*:/K.12/%0/K707453A%‡%1,-2/BC�%%
G/2A42/=%14/%Q%94/-/K/%4,:,3?/+7%.%>/:5M,%9/8</U2/34,B%6%
9.02/% >/:5M.2349/% +:72,4% *,34,349,22/=% ?-/<,% G:Q4/2 7% .%
J,+4Q27C=% <,:?.,% 0,47:.% PQ2N% ‡% ,,% 27>:;0745% 3+:/M2/,%
Q0/9/:5349.,=% ?/:5E7% c74Q-27=% <2/K.,% 4Q<722/34,B% .%4�0�%
G/4/<% @/4,:% 30,:745% ,^,% 14/64/% >/:,,% 3/9,-M,22/,% 6%
+N47:3A% 3//-Q0.45% 8,-?7:52NB% 4,:,3?/+=% /027?/%
/4M:.F/9745%8,-?7:7%<2,%2,%Q07:/35�%
%I%/0.2%+-,?-732NB%/0/:U.:%27%9,12/,%+/:58/972.,% � �6<<%
8,-?7:/% 3% /02/K/% .8% <,342N@% .234.4Q4/9�% S2/% .<,:/%
+-,?-732Q;% +/9,-@2/345‹% 2,% 827;=% 0:A% 1,K/%
.3+/:58/97:/35=%2/%A92/%>N:/%/+4.1,3?.<=%4/:^.2/B%> /:,,%
3724.<,4-7�% J/% .% 4Q4% <,2A% +/34.K:7% 2,Q0717% 6% 3:.M?/<%
<7:,25?/,% F/?Q32/,% -7334/A2.,% +-.% >/:5M/<% 0.7<,4-,= %
4�,�% 2,0/+Q34.</% >/:5M/,% 9N@/02/,% /49,-34.,=% 9% T4/<%
3:Q17,% @7-7?4,-.34.?.% 2,% 27<2/K/% >N:.% >% 9NM,%
0,B349Q;^,K/% 4,:,3?/+7=% +-.4/<=% 14/% 0.7<,4-% />d,?4. 97%
>/:5M,%9%!%-787€%f7?%14/%+/?7%/3472/9.:3A%27%2,<�%
%

%
_/4A%��%<<%‡%T4/%2,+-.,<:,</%0:A%3,-5,82N@%27>:;0,2.B=%
2/% 9+/:2,% 0/3474/12/% 0:A% 2717:7�% ]=% @/4A% A% 2,/02/?-742/%
@/4,:% +-./>-,34.% 3,-5,82NB% 4,:,3?/+% 3% @/-/M,B%
-78-,M7;^,B% 3+/3/>2/345;=% 93,% U,% +,-,0Q<7:% ‡% QU%
>/:52/%4,:,3?/+/34-/,2.,%%Q9:,?7,4=%+/0173%07U,%>/: 5M,=%
1,<%37<7%734-/2/<.A�%

% % % % % % %%%%%%%
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%
"6  % F,9-7:A% 27% >78,% ?7F,0-N% 734-/2/<..% F.8.1,3?/K/ %
F7?Q:54,47% S0,33?/K/% 27E./27:52/K/% Q2.9,-3.4,47% *SJ gC%
.<�% ]�]�e,12.?/97% +-/M:7% ;>.:,B27A% !�6A% ?/2F,-,2E.A %
3,?E..% 734-/2/<..% e7:/B% 7?70,<..% 27Q?% +-.% S0,33?/<%
/>:7342/<% KQ<72.47-2/<% E,24-,% 92,M?/:52/K/%
/>-78/972.A%.%9/3+.472.A�%%
I% ?/2F,-,2E..% +-.2A:.% Q1734.,% �!% M?/:52.?7% S0,33N% . %
/>:734.=% ?/4/-N,% +-,03479.:.% 0/?:70N% +/% -782N<%
/>:734A<%734-/2/<..�%Z:,27%•21Q?%-733?787:7%/%3/8072..%
M?/:52/B% />3,-974/-..% 9% [7-/:.2/6YQK78,=% 27% ?/4/-/B %
+:72.-Q,43A% +-/9,0,2.,% 27>:;0,2.B% c/:2E7=% 3+Q42.?/9 %
y+.4,-7=% +,-,<,22N@% 89,80% .% +:72,4�% Z20-,B% P,K,25?.B%
*Y,:K/-/06X2,34-/93?.BC% 3/807:% 734-/2/<.1,3?.B% 37B4 6
T2E.?:/+,0.;�%IA1,3:79%G,@4,-,9%*]:5.1,93?C%-733</4 -,:%
3/9-,<,22N,% 4,/-..% R1,-2N@% 0N-R�% I:70.<.-% [/<,20724 %
*3�M�&�C% 3474.34.1,3?.% .33:,0/97:% 9:.A2.,% 3/:2,12/B %
7?4.92/34.% 27% 09.U,2.,% 2.8?//->.47:52N@% ?/3<.1,3?.@%
7++7-74/9�% u,4N-,% Q17342.EN% +/:Q1.:.% 0.+:/<N% 4-,45, B%
34,+,2.�% ]-.27% OQ>-.E?7A% *Y/:K-70C% -733</4-,:7% 9:.A2.,%
+7-2.?/9/K/% TFF,?47% 27% 3Q4/12/,% 9-7^,2.,% O,<:.�%
J70,U07% u,-,9?/97% *T?/2/<.1,3?.B% :.E,BC% .33:,0/97:7 %
0.FF,-,2E.7:52/,% 9-7^,2.,% c/:2E7% .% ,K/% 39A85% 3%
3/:2,12/B%7?4.92/345;�%
%

%
"��������������������������(����������
��

�

Z:.27%I7B-7Q@%*3�M�% � C%+-/9,:7%?/<+5;4,-2Q;%/>-7>/4?Q%
��"�% .8/>-7U,2.B% <7K2.42/B% ?747?:.8<.1,3?/B% 09/B2/B %
89,80N% w �!�% S-:7=% +/:Q1,22N@% 9% 734-/2/<.1,3?/B%
/>3,-974/-..% /34-/97% e7B/-?7% /0,33?.<.% 734-/2/<7<.6
+-/F,33./27:7<.�% y:.A% P7M.27% *T?/2/<.1,3?.B% :.E,BC%
.33:,0/97:7% 874<,22Q;6+,-,<,22Q;% 89,80Q% w�� % P,>,0A %
+/% F/4/K-7F.1,3?.<% +:734.2?7<% 827<,2.4/K/%
3,<.?7<,-2/K/% 734-/K-7F7% J]]% RZ34-/2/<.1,3?7A%
/>3,-974/-.AR%%SJg�%%

%

%
:������
	�	����������������������	���������� �

%
I4/-/,% <,34/% 872A:7% 0,9A4.?:7332.E7% c/F.A% t,08,2?/%
*:.E,B%L%�!C=%?/4/-7A%-733</4-,:7%98-N9N%.%-78-QM,2.A%9%
<.-,% ?/<,4% .% /E,2.:7% F.8.1,3?.,% +7-7<,4-N% 93+NM?.% + /%
E.F-/9N<%F/4/K-7F.A<�%
G,-9/,% <,34/% 872A:7% f745A27% eQ8N1Q?% *l.M,:5,93?.B%
:.E,BC=% ?/4/-7A% /+-,0,:.:7% K,/K-7F.1,3?.,% ?//-0.274 N% .%
<7K2.42/,%3?:/2,2.,%+/%+/:Q0,22N<%27>:;0,2.A<%c/:2E 7�%
r,% -7>/47% -,?/<,20/9727% 0:A% Q1734.A% 9/% 93,Q?-7.23?/B%
?/2F,-,2E..%9%[.,9,%9%7+-,:,�%
%

%
w���������������������	�	�������-��������������
��

%

f,/-,4.1,3?.B% 4Q-% ?/2F,-,2E..% +-/@/0.:% +/% F.8.?,=%
+/3?/:5?Q% 9% 07:52,BM,<% <2/K.,% Q17342.?.% ?/2F,-,2E.. %
+:72.-Q;4% +/34Q+745% 27% 734-/2/<.1,3?/,% /40,:,2.,%
F.8.1,3?/K/% F7?Q:54,47�% [-/<,% �% -7>/4=% 93,% Q17342.?.%
+-,03479.:.% 39/.% 0/?:70N% 9% 9.0,% ?/<+5;4,-2N@%
+-,8,247E.B=% 07% .% +/0K/4/9?Q% +-7?4.1,3?.@%
734-/2/<.1,3?.@% -,8Q:5474/9% >,8% ?/<+5;4,-7% +-,03479 .45%
QU,%2,9/8</U2/�%
c:,0Q,4%/4<,4.45%.%-Q?/9/0.4,:,B%:Q1M.@%-7>/4%6%27Q12N,%
3/4-Q02.?.% J]]% RZ34-/2/<.1,3?7A% />3,-974/-.AR%% SJg%
I:70.3:797% e7-37?/97% .% P.0.A% u.27-/97=% -Q?/9/0.4,:5 %
?-QU?7% .8% Y/:K-707% I7:,-.B% X.<.4-/9% .% 0-QK.,=% 27%
+-/4AU,2..% -A07% :,4% +/0K/4/9.9M.,% <2/K.@% 47:724:.9N @%
M?/:52.?/9�% G-.A42/% /4<,4.45% .% Q3+,M2NB% 0,>;4% 9%
27Q12/<% -Q?/9/0349,% 34Q0,24/9% �% ?Q-37% F.8.1,3?/K/%
F7?Q:54,47% r9K,2.A% Y-.4793?/K/% .% I:70.<.-7% f-/A23?/ K/�%
‘/4/K-7F..% Q17342.?/9% ?/2F,-,2E..% eZJ% 0/34Q+2N% +/%
]24,-2,4670-,3Q% �������(������
��������
6���� %
G-.8,-N%?/2F,-,2E..=%?-/<,%0.+:/</9=%>N:.%27K-7U0,2 N%
?2.K/B% RS0,33?.B% Z34-/2/<.1,3?.B% [7:,207-5R�% S2.%
+:72.-Q;4% +-.2A45% Q1734.,% 9% 734-/2/<.1,3?.@% .%
7T-/?/3<.1,3?.@% ?/2F,-,2E.A@% 9% [.,9,=% X2,+-/+,4-/93 ?,=%
Z20-QM.9?,%.%Z-4,?,�%
Z% 9-Q17:% +-.8N% G-,8.0,24% S0,33?/K/% /40,:,2.A% e7:/B%
Z?70,<..% J7Q?=% +-/-,?4/-% SJg% +-/F,33/-% I�Z�]972.E7� %
G/U,:7,<% U,% .24,::,?4Q7:52/B% T:.4,% 27M,B% </:/0,U.=%
14/>N%.@%+Q4,9/027A%89,807%>N:7%31734:.9/B€%
�
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�
����� I/% 9-,<A% +/,80?.% 9% </B% -/02/B% K/-/0% % % Z:<76Z4Q% % <2,%
9N+7:7% .3?:;1.4,:527A% 9/8</U2/345% 934-,4.453A% 3%
Q1,2N<6734-/2/</<% 3% ?/4/-N<% A% 9,0Q% <2/K/:,42;;%
+,-,+.3?Q�% •% >N:7% >,3?/2,12/% -707% ,K/% % +-.K:7M,2.;�%
I34-,17% 2/3.:7% 17342NB% @7-7?4,-=% E,:5;% >N:/% :.12/,%
827?/<349/�%
%%%S4+-79.:735% A% 27% R[7<,23?/,% G:74/R% 3% >5;^,<3A%
3,-0E,<�% I% T4/B% +/,80?,% <,2A% 3/+-/9/U07:7% </A% <7<7=%
?/4/-7A%.%+-.9.:7%<2,%.24,-,3%?%734-/2/<..=%@/4A%37<7%/27%
93,-5,8% 27>:;0,2.A<.% 2,>7% 2,% Q9:,?7,43A=% 2/%
.24,-,3Q,43A% 734-/2/<.1,3?.<.% A9:,2.A<.�% % SU.07:.% < N%
,0.2349,22Q;% <7-M-Q4?Q=% ,0Q^Q;% 27% [7<,23?/,% G:74/�%
YN:/%  "% 7+-,:A% ����% K/07=% U7-7% 34/A:7=% ?7?% 9% f7M?,24,�%
J7?/2,E=% .8% 4-723+/-42/K/% +/4/?7% 9N2N-2Q:% <.?-/794/>Q3%%
3%879,42/B%270+.35;%[7<,23?/,%G:74/�%

t��	�
�������;����#�R���	�' �
%

%%%%%%X/-/K7% +/9,:7% 9% K/-Q=% 09.K74,:5% 27+-AU,22/% KQ0,:=%
<7M.27% +/:8:7% <,0:,22/�% J7<% +-,034/A:/% +/02A453A% 27%
9N3/4Q%/?/:/% =�%?<�%I,:.1,349,22N,%9,-M.2N%O7.:.B3 ?/K/%
Z:747Q%3472/9.:/35%93,%>:.U,�%X/-/K7%872A:7%/?/:/%3/-/?7%
+A4.% <.2Q4�% [/K07% <N% 9NM:.=% Q0.9.4,:52NB% 9.0% /4?-N:3A%
27M.<% K:787<% 6% 3% ;K7% 9,:.1,349,22N,% K/-N=% 0/347;^.,%
9,-M.27<.% 0/% 37</K/% 2,>7=% +/0,-2Q4N,% +,-9/B% 9,3,22,B%
8,:,25;=% 7% 270% 2.<.% 9/89NM7;43A=% ,^,% >/:,,% 07:,?.,=% 3%
27-7347;^.<% 32,K/<�% g% +/02/U.A% K/-% +-.;4.:3A% 0712NB%
+/3,:/?�% c% 3,9,-2/B% 34/-/2N% 3+Q3?7;43A% +/% 3?:/27<%%
<7:,25?.,%0/<.?.=%7%07:,,%3:/92/%27%:70/2.%-73+-/34 ,-3A%
K/-/0%Z:<76Z47=%/?Q4722NB%%>,:/B%0N<?/B%/>:7?/9�%c%T4/B%
U,% 34/-/2N% 27@/0.43A% 8072.,% 9% ?/4/-/<% -73+/:/U,2/%%
P7>/-74/-.A%‘.8.?.%PQ2N%.%+:72,4�%
%%%%%J7M% +Q45% :,U.4% ?% 0,-,9A22/B% 09Q@T47U2/B% ?/-.12,9/B%
+/34-/B?,�% c47-/,% 8072.,% 27% +,-9NB% 98K:A0% 9NK:A0.4%
2,/>.47,<N<=%A%/4?-N97;%>/:5MQ;%09,-5=%<N%/?78N97,<3A%
9%F/B,%.%+/02.<7,<3A%+/%:,342.E,%27%94/-/B%T47U�%J7:,9/%
+/9/-71.97,4% % ?/-.0/-=% +-A</% +,-,0% 27<.% 09,-5% 3%
Q0.9.4,:52/B%270+.35;%R‘.4/:7>/-74/-.AR�%
%%%%eN% 39/-71.97,<% 9% ?/-.0/-�% ]8% 3:,0Q;^,K/% ?7>.2,47% ?%
27<%9NM,:%%+/U.:/B%<QU1.27%9%/1?7@�%
%%%%%%%%%%%%%%%%6%O0-79349QB4,€%IN%I.?4/-%t,-<72/9.1v%6%K/9/-;%A%
3%9/:2,2.,<%9%K/:/3,�%
%%%%%%%%%%%%%%%6% O0-79349QB4,€% G-/B0,<4,% 9% </B% ?7>.2,4% 6%
+-.K:7M7,4%I.?4/-%t,-<72/9.1�%
%%%%%X7U,%2,%9,-.43A%6%A%27@/UQ35%9%?7>.2,4,%Q1,2/K/€%O0,35%
-7>/47,4% 3/4-Q02.?% Z34-/F.8.1,3?/K/% .234.4Q47% .<�% I�t�%

‘,3,2?/97=% 879,0Q;^.B% P7>/-74/-..% F.8.?.% PQ2N% .%
+:72,4=% >N9M.B% +-,03,074,:5% Z:<76Z4.23?/K/% /40,:,2. A%
IZtS=% 0/?4/-% F.8.?/6<74,<74.1,3?.@% 27Q?=% +-/F,33/-%
I.?4/-%t,-<72/9.1%f,BF,:5�%
%%%%I% <.-,% 27Q?.% I.?4/-% % t,-<72/9.1% .89,34,2% ?7?%
.33:,0/974,:5% +:72,4=% 794/-% 4-Q0/9% /% +:72,47@% 6K.K7247@%
c/:2,12/B% c.34,<N�% r<Q% +-.270:,U74% ?2.K.% RZ4</3F,-N %
+:72,46K.K724/9R=% RG:72,4N6K.K724NR% .% 0-QK.,�% f7?% U,%
+-/F,33/-%I�t�%f,BF,:5%A9:A,43A%3/3479.4,:,<%?747:/ K/9%
E9,4/9N@% 39/B349% +/:Q4/-7% 4N3A1% :Q22N@% />d,?4/9% +/%
3+,?4-/<,4-.1,3?.<%27>:;0,2.A<�%
%%%%%%J,>/:5M/B% ?7>.2,4% 872A4% 4-,<A% -7>/1.<.% 34/:7<.�%
I0/:5% 34,2% M?7FN=% 87+/:2,22N,% ?2.K7<.�% u7345% /02/B%
34,2N% 872.<7,4% />M.-27A% ?7-47% />/.@% +/:QM7-.B% % PQ2N=%
2.U,%?7-4N=%32.<?.%+:72,4%c/:2,12/B%3.34,<N=%7%+/0%2.<.%
8271?.% 3% -78:.12N<.% .8/>-7U,2.A<.�% f7?.,% 8271?.%
9N07;43A%Q17342.?7<%-78:.12N@%?/2F,-,2E.B�%J7%?2.U2N@%
+/:?7@%+-.?-,+:,2N%32.<?.%c74Q-27=%30,:722N,%R%[733.2.R=%
34/:N%87+/:2,2N%<2/U,349/<%>Q<7K=%27%/02/<%.8%2.@%34/.4%
<.?-/3?/+�% X7:,?.,% /4% 734-/2/<..% :;0.% 07U,% 2,%
+-,03479:A;4=% 14/% </U2/% .8Q1745% I3,:,22Q;% 3% +/</^5;%
<.?-/3?/+7�%%%
%%%%%%G/.24,-,3/979M.35=% ?7?% <N% 0/,@7:.=% I.?4/-%
t,-<72/9.1% Q370.:% 273% 87% 34/:% .% QK/34.:% % ?-,+?.<% ?/F,�%%
Y,3,0/97:.%/>%734-/2/<.1,3?.@%27>:;0,2.A@�%I%@/0,%T4/B%
>,3,0N% A% +/:Q1.:7% -,?/<,207E..% +/% 27>:;0,2.;%
3/:2,12N@% +A4,2% 3% <7:/B% /+4.?/B�% [7?% -733?787:% I.?4/-%
t,-<72/9.1=%/K-/<2/,%8271,2.,%.<,,4%47?%U,%.33:,0/9 72.,%
+:72,4%c/:2,12/B%3.34,<N�%]8Q17A%?:.<74.1,3?.,%Q3:/ 9.A%
0-QK.@%+:72,4=%.@%T9/:;E.;=%<N%</U,<%30,:745%9N9/0N%/%
+-/M:/<% .% >Q0Q^,<% O,<:.=% ?/4/-/,% 9/% <2/K/<% 879.3.4%/4%
273%37<.@�%
%%%I% <.-,% 27Q?.% ,345% .% 39/.% +-/>:,<N=% .% 2,% 4/:5?/% %1.34/%
27Q12/K/% @7-7?4,-7�% O74-Q02.4,:52N<.% 347:.% 27Q12N,%
+/,80?.% 9% 0-QK.,% 34-72N=% :;>/B% :;>.4,:5% 734-/2/<..% .8%
c}Z%.:.%•+/2..%871734Q;%4,@2.1,3?.%/327^,2%%:Q1M,=%1,<%
27M.%+-/F,33./27:N�%O072.,%:7>/-74/-..%F.8.?.%PQ2N% .%
+:72,4=%7%47?%U,%/>3,-974/-..=%0792/%2,%-,</24.-/97:/35=%
07U,%-7>/4745%+-.@/0.43A%9%2,%/47+:.97,</<%+/<,^,2. .�%
t-Q342/%9.0,45%47?/B%Q+70/?%9%<.-,%27Q?.�%
%%%u73% +-/:,4,:% /1,25% >N34-/�% J7347:/% 9-,<A% 879,-M.45%
?/-/4?Q;% 934-,1Q=% .271,% </U2/% /+/80745% 27% 9,1,-2;;%
<7-M-Q4?Q�%J7%+-/^72.,%I.?4/-%t,-<72/9.1%+/0,:.:3A% 3/%
<2/B% 734-/2/<.1,3?/B% :.4,-74Q-/B�% c7<N<% +/:,82N<%
.8072.,<% >N:% RO9,802NB% 74:73% .8>-722N@%%
F/4/K-7F.1,3?.@% 8/2% *T+/@7% ����K/07CR=% 7% 37<N<% E,22N<%
+/07-?/<% 347:7% 794/-3?7A% >-/M;-7% RG:72,4N6K.K724NR%3%
+7<A42/B% 270+.35;�% J/% 0-7K/E,22,,% 93,K/% >N:.% <.2Q4N%
/>^,2.A% 2,% 4/:5?/% 3% Q1,2N<=% 7% 3% 0/>-N<=% -70QM2N<%
1,:/9,?/<�%%
%

HFQRS�@S�<>SIS��FT�
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
%%%%%%%%%%%%%%%Y,3?-7B2.B%?Q+/:=%2,>,3%+-/34/-N���%
%%%%%%%%%%%%%%%J7%1,-2NB%>7-@74%>-.::.724/9%K/-345%
%%%%%%%%%%%%%%%l733N+7:%J,?4/=%3/8079%Q8/-N%
%%%%%%%%%%%%%%%]8%<.::.7-0/9%K/-A1.@%89,80�%
%

%%%%%%%%%%%%%%%Z%14/%U,%>N:/%9%37</<%2717:,=%
%%%%%%%%%%%%%%%[/K07%09.U,25,%.%+Q34/47%%
%%%%%%%%%%%%%%%r^,%87%K-725;%9-,<,2%34/A:.%%
%%%%%%%%%%%%%%%]%07U,%9,12/345%>N:7%2,%47v%
%%%%%%%%%

%%%%%%%%%%%%%%%S4?Q07%98A:3A%4/4%+,-9NB%74/<=%
%%%%%%%%%%%%%%%u4/%07:%2717:/%93,<Q693,<Q=%
%%%%%%%%%%%%%%%[/K07%9%+-/34-72349,=%0/%4/1?.%3U74/<=%
%%%%%%%%%%%%%%%e.-%2,%0,:.:3A%27%39,4%.%45<Qv%
%

%%%%%%%%%%%%%%%l.4<.12N<%+Q:53/<%87>.:/35%9-,<A=%
%%%%%%%%%%%%%%%]%-780,:.:/35%27%<-7?%.%39,4=%
%%%%%%%%%%%%%%%•9.9%+-/34-72349/=%I3,:,22/B%3,<A=%
%%%%%%%%%%%%%%%]%879,-4,:/35%27%<2/K/%:,4’�%
%

%%%%%%%%%%%%%%%e.-N%K7:7?4.?%9-7^7,4%9,12/%
%%%%%%%%%%%%%%%[7?7A%3.:7%.%0:A%1,K/%
%%%%%%%%%%%%%%%O7UK:.35%39,4.:7=%.%9%>,3?/2,12/345%
%%%%%%%%%%%%%%%G-.M:/%U.9/,=%90-QK=%3Q^,349/v%
%
U&8O50&�R�0:�0'� =%%�,�
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8����� 	��	�BCCDEFFooo�DH2G2[C4W5g4�[4HI^�HJF>U$_aI32C5�DDC�
%
Z:<7674.2EN%%MQ4:.9/%Q49,-U07;4=%14/%/2.%+-.270:,U74%?%
4/B%1734.%1,:/9,1,3497=%?/4/-7A%8271.4,:52/%>:.U,%0-QK.@%
8,<:A2% 27@/0.43A% ?% ?/3</3Q�% g49,-U0,2.,% % 2,% >,8%
/32/972.B% 6% Q:.EN% .% +-/3+,?4N% +/9.3:.% 270% Q-/92,<%
<.-/9/K/% /?,727% +/14.% 27% 4N3A1,?.:/<,4-/9/B% 9N3/4,� % ]%
.3+/:.23?.,% 9,-M.2N% O7.:.B3?/K/% Z:747Q=% ?Q07%
87>.-7;43A%3<,:517?.=%?7U,43A%4/U,%-9Q43A%99N35%9%2,>/=%?%
9,12/B%87K70?,%<.-/8072.A�%
O0,35% 9% Z:<76Z4,=% 2/12/B% M74,-% 2,>7% 3% 3,-,>-.34N<.%
</2,4?7<.% ?-Q+2N@% ;U2N@% 89,80=% /3/>,22/% +-.4AK74,:,2�%
r^,% >/:,,% 9:,?Q4% 39/.<% 87K70/12N<% <,-E72.,<% 07:,?., %
+:72,4N�%
I/4%>N%%3/9,-M.45%+Q4,M,349.,%+/%2/12/<Q%2,>Q=%+/>:.U,%
+/827?/<.453A%3%,K/%R/>.474,:A<.%R%�%
R%J,3>N4/127A%<,147R6%3?7UQ4%2,?/4/-N,�%
J/%47?%.:.%QU%2,3>N4/127Av%e/U,4%>N45=%,345%9/8</U2/345%
,,% .3+/:2.45v% S?78N97,43A% ,345�% % ]47?=% % 9% +Q45% 07:,?.B% .%
9<,34,%3%4,<%>:.8?.B�%
%
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%MRY]-1%^�/R_��
�
S4+-79:AA35% 9% +Q4,M,349.,% +/% <7:/827?/</B% <,342/34.=%
<N% 9//-QU7,<3A% ?7-47<.�% ]8Q17A% .34/-.;% 4/K/% .:.% .2/K/%
27-/07=%/>-7^7,<3A%9%>.>:./4,?Q=%K0,%@-72A43A%K/-N%?2.K%.%
0-,92,BM.@% :,4/+.3,B=% 87+,174:,9M.@% +72/-7<Q% 3/>N4.B=%
+-/.3@/0A^.@%<2/K/%9,?/9%27870�%
JQ%7%?7?%>N45=%,3:.%<N%87@/4.<%+/827?/<.453A%%3%.34/-.,B%
2,>7v%I,05%/2/%2,%A9:A,43A%+/34/A22N<=%2,.8<,22N<=%?7?%
T4/% </U,4% +/?787453A% 27% +,-9NB% 98K:A0�% J,>/% 9%
2,+-,34722/<% 09.U,2..=% .2/K07% /2/% 3/93,<% .2/,=% 1,<%
91,-7=% 7% 8794-7M2,,% >Q0,4% 9/% <2/K/<% /4:.17453A% /4%
3,K/02AM2,K/�% I% ,K/% >,8K-72.12N@% % K:Q>.27@% 3/9,-M7;4%
>,3?/2,12/,%+Q4,M,349.,%89,802N,%3.34,<N=%?/:/337:5 2N,%
4Q<722/34.=% <1743A% 87K70/12N,% % ?/<,4N=% :,4A4%
>,3F/-<,22N,%/>:/<?.%0-QK.@%+:72,4%6%734,-/.0N�%
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I% [787@3472,% ,345% % >.>:./4,?7=% 3+/3/>27A% 0745% /49,4N% 27%
<2/K.,% 9/+-/3N=% 39A8722N,% 3/% 89,802N<% <.-/<�% S27%
-73+/:/U,27%9>:.8.%Z:<76Z4N%%27%9N3/4,% ���<,4-/9%2 70%
Q-/92,<%</-A�%
p4/% >.>:./4,?7% 2,% 3/3,<% />N127A�% J7% ,,% +/:?7@% 2,%
Q9.0.4,=% F/:.724/9=% +,-K7<,242N@% 39.4?/9=% ?2.K�% O0,35%
@-72A43A% <2/K/1.3:,22N,% F/4/+:,2?.% .% F/4/% +:734.2N� %
[7U07A% .8% 2.@% 3:/92/% 27+.37227A% 34-72.E7% <2/K/4/<2/B%
.34/-..% I3,:,22/B�% G/% T4.<% 2,K74.97<% Q1,2N,% Q827;4%% /%
U.82.%2,>7%9/%93,@%,,%+-/A9:,2.A@�%
X:A%4/K/%=%14/%>N%+/>N9745%9%T4/B%>.>:./4,?,=%+/02.<,<3A%
9% K/-N% O7.:.B3?/K/% Z:747Q=% O0,35% 27% F/2,% .3+/:.23?.@%
fA256}7253?.@% ,:,B% 3,-,>-A43A% ?Q+/:7% >7M,2%
/>3,-974/-..=% 7% 27% +/034Q+7@% 9N-.3/9N97,43A% ?-73.9/,%
8072.,% Z34-/F.8.1,3?/K/% % .234.4Q47% Z?70,<..% 27Q?%
[787@34727�% G-/B0A% +/% ?-Q4/B% 73F7:54.-/9722/B% 0/-/U?,=%
87@/0.<% 9% .234.4Q4�% G,-9N<% 0,:/<% 87K:A2,<% 4Q07=% K0,%
@-72.43A% 8/:/4/B% F/20% 734-/2/</9% RP,4/+.35% 2/12/K/%
2,>7R%
r34,349,22/=%9%+,-9Q;%/1,-,05=%.24,-,3Q,<3A%PQ2/B�%I,05%
T4/% .<,22/% 4/% 2,>,32/,% 4,:/=% 27% +/9,-@2/345% ?/4/-/K/% 9%
2717:,% %  "��% K/07=% 9+,-9N,% 9% .34/-..% E.9.:.87E..%
3/9,-M.:7% <AK?Q;% +/370?Q% % 3/9,43?7A% 794/<74.1,3?7A%%
3472E.A%R%PQ276"R�%
%I%Z34-/F.8.1,3?/<%.234.4Q4,%%@-72.43A%/>M.-2/,%R:Q22/,%
0/35,R=% <74,-.7:N% ?/4/-/K/% -733?78N97;4% 27<% /% 87K70?7@%
>:.U7BM,B% ?% 27<% +:72,4N�% I% 17342/34.% 9% 2,K/% 9@/0.4%
?747:/K%E9,4/9N@%39/B349%+/:Q4/-7%4N3A1%:Q22N@%/>d,?4/9�%
S2%3/3479:,2%?720.074/<%F.8.?/6<74,<74.1,3?.@%27Q?%I�t�%
f,BF,:,<�% [747:/K% 0797:% /32/972.,% Q49,-U0745=% 14/%
27-QU2NB% +/?-/9% :Q22/B% +/9,-@2/34.% +/14.% /02/-/0,2%+/%
39/,<Q% 3/3479Q�% ]2F-7?-732N,% 3+,?4-N% PQ2N% +/:Q1.:.%3%
+/</^5;% T:,?4-/<7K2.42/K/% +-,/>-78/974,:A=% .% Q9.0,: .%
/43Q4349.,% % 8271.4,:52N@% E9,4/9% % 27% -78:.12N@% Q1734?7@=%
.8<,-A,<N@%3/42A<.%?<�%
G,-,B0,<%?%0-QK.<%2,>,32N<%/>d,?47<=%?/4/-N,%3/0,-U.4%
‚:,4/+.35% 2,>7ƒ% I/4=% 27+-.<,-% K-Q07% 32.<?/9=%
87+,174:,9M.@% 2,3?/:5?/% 4N3A1% -78:.12N@% % 0.FFQ82N@%
K7:7?4.1,3?.@%4Q<722/34,B�%[%2.<%/42/3.:.%93,%=%14/%.<,:/%
4Q<722NB% 9.0�% % f,+,-5% 27Q?,% .89,342/=% 14/% +/079:A;^,,%
>/:5M.2349/% 9.0.<N@% 4Q<722/34,B=% A9:A;43A% 07:,?.<.%
/>d,?47<.%9%J7M,B%t7:7?4.?,�%%I%.234.4Q4,%3/>-72/%<2/K/%
.8/>-7U,2.B% 4Q<722/34,B% 0-QK/K/% 4.+7% 6% T<.33./22N@�% I%
2.@% +-,.<Q^,349,22/% 27@/0.43A% 9/0/-/0�% r345% 2,K74.9N%
/4-7U74,:52N@% 4Q<722/34,B=% K0,% +N:5% .% K78% /39,^7;43A%
>:.U7BM.<.% 89,807<.�% I3,% T4.% 89,802N,% 3.34,<N%
.33:,0/972N% % 9% -78:.12N@% :Q17@=% 271.27A% /4%
Q:54-7F./:,4/9/K/% />:734.% 3+,?4-7% .% 87?721.97A%
.2F-7?-732/B�%
I%/>3,-974/-..%@-72A43A%Q2.?7:52N,%F/4/K-7F..%93+NM,?%
9%<,U+:72,42/<%+-/34-72349,�%
}.-/?/,% +-.<,2,2.,% F/4/K-7F..% 0:A% .8Q1,2.A% 2/12/K/%
2,>7% % />:,K1.:/% +/.3?.% .% +/89/:.:/% /4?-N9745% 3:7>N, %
?/<,4N�% S4?-N4.,% 47?/B% 2/9/B% ?/<,4N% 0:A% 734-/2/<7% 6%
>/:5M/,%9/:2Q;^,,%3/>N4.,�%
S?78N97;43A=% ?/<,4N% 2,% 4/:5?/% /4?-N97;43A=% 2/% .%
4,-A;43A=% +/4/<Q=% 14/% .33:,0/974,:A<% % .2/K07% 2,% Q07,43A%
4/12/% -7331.4745% .@% +Q45�% YN97;4% 3:Q17.=% ?/K07% ?/<,4N%
3472/9A43A% 2,0/34Q+2N<.% 0:A% 27>:;0,2.B=% @/4A%
27+-79:,2.,% % .@% 09.U,2.A% @/-/M/% .89,342/�% G/%
+-,0:/U,2.A<% -A07% 734-/2/</9% % T4/% A9:,2.,% +-/.3@/0. 4%%
93:,0349.,%>N34-/K/%/3:7>,972.A%>:,3?7%?/<,4�%l78N3 ?745%
3:7>Q;% ?/<,4Q=% 4,-A;^Q;3A% 3-,0.% >,31.3:,22N@% 3:7>N@%
89,80=%T4/%4/U,=%14/%.3?745%.K/:?Q%9%34/K,%3,27�%
p4.%Q0.9.4,:52N,%2,>,32N,%/>d,?4N%Q9,?/9,1,2N%27%/1,25%
<2/K.@% 32.<?7@�% I% .@% 1.3:,% .% /1,25% A-?.,% .% 3/% 3:7>N<%
39,4/<=% 27+/<.27;^.,% <7:,25?.,% 2,A-?.,% +A42NM?.=% 4, <%
2,% <,2,,=% 93,% /2.% +-,03479:A;4% % .24,-,3% 0:A% 27Q?.=%9%
/3/>,22/34.% 0:A% 3+,E.7:.34/9=% .8Q17;^.@% 09.U,2.,%
2,>,32N@%39,4.:%%.%+-/.3@/0A^.@%9%2.@%+-/E,337@�%
fQ4% Q<,342/% 93+/<2.45% 3/>N4.A% % /3,2.%  "��% K/07�% f/K07%
92.<72.,% 93,@% 734-/2/</9% % 9% <.-,% >N:/% +-.?/972/% ?%
?/<,4,% ]?,BA6c,?.�% JQ% .% 8707:7% U,% T47% ‚2,>,327A%
34-722.E7ƒ% -7>/4N% Q1,2N<=% 9% 4/<% 1.3:,% .% [787@34723?.<€%
G/<2.43A% 3% ?7?.<% 2,4,-+,2.,<% U07:.% .33:,0/974,:.% .%
+-/34N,% :;>.4,:.% 734-/2/<..% </<,247% +-/@/U0,2.A%
?/<,4N% 9>:.8.% c/:2E7�% I% 4,% 02.% 27% ?/-/27:52/B% 3472E..%
F.8.1,3?/K/% .234.4Q47=% -73+/:/U,22/B% % 9>:.8.% Y/:5M/ K/%
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Z:<74.23?/K/% /8,-7=% 39,-?7;^,K/% % 9% 2,A-?.@% % 3/:2,12N@%
:Q17@=% +/0/>2/% F724734.1,3?/<Q% .8Q<-Q0Q=% 27@/0.:.35%
Q1,2N,% .8% Z<76Z4N=% e/3?9N=% P,2.2K-707�% S2.% 4/% .% 0,:/%
87K:A0N97:.%9%?/-/2/K-7F=%?/4/-NB%+QM?/B%>N:%27+-79:,2%
9%34/-/2Q%27M,K/%02,92/K/%39,4.:7�%
g1,2N,% .234.4Q47% 07U,% +/02.<7:.35% 27% 3+,E.7:52/<%%
37</:,4,% 9% 9,-@2.,% -78-AU,22N,% 3:/.% 74</3F,-N=% K0,%
8,<2N,%+/<,@.%2,%</K:.%>N%+-,+A4349/9745%27>:;0,2.A<�%
[787:/35=% 270/% >N:/% /3479.45% 93,% 270,U0N% % 27% >:.8?/,%
827?/<349/% % 3% 87K70/12N<% R2,>,32N<% @7<,:,/2/<R�% ]% 93,%
U,% 827?/<349/% 3/34/A:/35�% Z:<7674.23?.<% % 734-/F.8.?7<%
Q07:/35=%/>-782/%K/9/-A%Q@974.453A%87%@9/34%?/<,4N%]?,BA6
c,?.=% ?/K07% /27% 9% 2717:,% 2/A>-A% 347:7% 9.027% % 27% .3@/0,%
2/1.%%9%-7B/2,%3,9,-2N@%/34-/K/9%fA256}72A�%I2717:,%>N:%
9.0,2% ,,% /K-/<2NB% @9/34=% ?/4/-NB% /?787:3A% 2734/:5?/%
>/:5M.<=%14/%9,35%2,%9<,^7:3A%9%/>d,?4.9%%F/4/7++7-747%%
.% ,K/% +-.M:/35% 32.<745% +/% 1734A<�% Z% 1,-,8% 2,?/4/-/,%
9-,<A% 347:7% +/A9:A453A% % .% K/:/97% ?/<,4N=% -780,:.9M7A3A%%
27%4-.%%/40,:52N,%?/20,237E..=%+/3:,%>:.8?/K/%39.072.A%3%
c/:2E,<�%
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J,% <,2,,% .24,-,32N% <7:N,% +:72,4N�% I% .234.4Q4,% 0792/%
QU,% 9,0,43A% -,KQ:A-2/,% F/4/K-7F.-/972.,% <7:N@% +:72, 4%
.:.% 734,-/.0/9�% p4/% 9,35<7% <2/K/1.3:,22/,% 3,<,B349/ �%
]2/K07% /2.% +-,03479:A;4% 3/>/B% /40,:52N,% K:N>N%
2,+-79.:52/B%F/-<N�%[%2734/A^,<Q%9-,<,2.%734-/2/<7< .%
/>27-QU,2N% 4N3A1.% 734,-/.0/9�% J7% .@% 09.U,2.,%
/?78N97,43A%>/:5M/,%9/8<Q^7;^,,%%0,B349.,%3/%34/-/2 N%
y+.4,-7% .% 0-QK.@% +:72,4�% ]% ,3:.% 3.34,<74.1,3?.% 2,%
3:,0.45%87%T4.<%<2/K/1.3:,22N<%+:72,42N<%R3?/+:,2., <R=%
4/% 1,-,8% 2,3?/:5?/% :,4% <2/K.,% 734,-/.0N% % .31,82Q4%
>,89/89-742/%.8%+/:A%8-,2.A%%8,<2N@%/>3,-974/-.B�%
c2.<?.% e:,12/K/% GQ4.=% 2.% 2,% 3/93,<% />N12N=% 47?% ?7?%
F/4/K-7F.-/972.,% 9,:/35% 9% 07:,?/B% .2F-7?-732/B%
/>:734.% 3+,?4-7�% f7?.,% 32.<?.% +/89/:A;4% Q3472/9.45%
?7?.<.% 39/B3497<.% % />:707,4% 93A% +/:/37% e:,12/K/% GQ4.�%
=?7?%9,0Q4%3,>A%89,802N,%/>:7?7=%?7?.<%/>-78/<%.8<,2A,43A%
.@%A-?/345=%?7?%9NK:A0A4%%4,<2N,%.%39,4:N,%4Q<722/34.�%.%
0-QK.,%0,47:.%%T4/B%1734.%%2/12/K/%2,>7=%/4%K/-.8/247%.%0/%
K/-.8/247�% J7% 32.<?7@% 30,:722N@% 9% />N12/B=% 9.0.</B%
/>:734.%3+,?4-7=%T4.%?/3<.1,3?.,%/>-78/972.A%9NK:A0A4%+/%
.2/<Q�%
%%%%%%%%%J70%O7.:.B3?.<%Z:747Q%3+Q34.:.35%-722.,%3Q<,-?.�%]%
92/95% 4,:,3?/+N% Q34-,<.:.35% ?% ?/3<.1,3?.<% />5,?47<� %
Z34-/F.8.?.% +-/0/:U74% 4-Q0.453A% 270% +-/0/:U,2.,<%
.34/-..% 2,>7=% ?/4/-7A% +/</U,4% ,^,% >:.U,% +-/2.?2Q45% % 9%
37<N,%3/?-/9,22N,%47B2N%I3,:,22/B’�%
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[7?%.89,342/%87+Q3?%?/3<.1,3?.@%3+Q42.?/9%3/+-/9/U07;43A%
.24,-,32N<.% 74</3F,-2N<.% % A9:,2.A<.=% ?/4/-N,% </KQ4%
27>:;07,<N% 27% >/:5M/B% 4,--.4/-..�% J,0792/% +-.M:/35%
34745%39.0,4,:52.E,B%47?/K/%A9:,2.A�% �%/?4A>-A%���#%K/07%
e[c% 3% ?/3</0-/<7% Y7B?/2Q-% >N:% +-/.89,0,2% 87+Q3?%
?/3<.1,3?/K/%?/-7>:A%Rc/;8ƒ%3% �6B%T?3+,0.E.,B%27%>/-4Q�%
eN%3%<7</B%KQ:A:.%%+/%Q:.E,=%?/K07%87%349/:7<.%0,-,95,9=%
9% 3,9,-2/B% 34/-/2,% K/-.8/247% +/?787:3A% M.-/?.B% >,:N B%
3:,0=%+/@/U.B%27%3:,0%37</:,47�%
eN% +/M:.% 07:5M,=% K/-.8/24% /4?-N:3A% .% <N% Q9.0,:.% 27%
3Q<,-,12/<%2,>,%270%34,+5;%>/:5M/B%0.-.U7>:,/>-782N B%
+-,0<,4=% 9+,-,0.% ?/4/-/K/% 09.K7:735% A-?7A% 4/1?7�% % u,-,8%
2,3?/:5?/%3,?Q20%/4%R89,80/1?.%R%/40,:.:/35%/>:7?/=%7%37<7%
R89,80/1?7R=%0/B0A%0/%K-72.EN%8,<2/B%4,2.=%.31,8:7�%G/3:,%
T4/K/%.%-7?,42NB%3:,0%347:%>N34-/%%47A45�%O71734Q;%%:;0.%
+-.2.<7;4%+/0/>2N,%A9:,2.A%87%JPS�%
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S4%1,K/%U,%879.3.4%27>:;0,2.,%/+4.1,3?/K/%A9:,2.A%47?/K/%
-/07v%G-,U0,%93,K/=%3Q^,349,22Q;%-/:5%.K-7,4%2,?/4/-NB%
?-.4.1,3?.B% QK/:�% S>d,?4% 3472/9.43A% 9.0.<N<=% ?/K07%
A-?/345%74</3F,-N%%>Q0,4%<,25M,%A-?/34.%37</K/%/>d,?47�%
Z%39,1,2.,%+/-/U07,43A%-733,A2.,<%3/:2,12/K/%.8:Q1, 2.A%
27% K78/9N@% 9N>-/37@% -7?,42N@% 09.K74,:,B�% G,-./0% U,%
9.0.</34.%+-/0/:U7,43A%0/%+/K-QU,2.A%9%4,25%O,<:.�%
J7% 9N3/47@% 0/%  ��% ?<% +:/42/345% 9/80Q@7% ,^,% 0/9/:52/%
9N3/?7=% />:7?/% +-/0Q?4/9% 3K/-72.A% -7?,42/K/% 4/+:.97%
.3+N4N97,4% 4/-</U,2.,% % 9% -,8Q:5474,% 0,B349.A%
K78/0.27<.1,3?.@% 3.:% .% /347,43A% :/?7:.8/9722N<% 9%
/+-,0,:,22/<%/>d,<,�%I%>/:,,%9N3/?.@%3:/A@%74</3F,- N%
3/0,-U72.,% ,34,349,22N@% 7T-/8/:,B% QU,% 2,9,:.?/=%
+/T4/<Q% 4/-</U,2.,% /43Q4349Q,4% .% +-/0Q?4N% 9N>-/37%
09.K74,:A=% </KQ4% +-.2.<745% % +-.1Q0:.9N,% /1,-472.A=%9%
-,8Q:5474,%-73M.-,2.A�%
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S32/92N<.% 734-/2/<.1,3?.<.% 3/>N4.A<.% <,3AE7%
A9:A;43A�%   % 7+-,:A% 6% +/?-N4.,% 0/3474/12/% A-?/B% 89,80N%
*�=&�C% .8% 3/89,80.A% I/:/3N% I,-/2.?.% 734,-/.0/<%  &&� %
P/9,::% .% ��% 7+-,:A% 6% <7?3.<Q<% 0,B349.A% % <,4,/-2/K/%
+/4/?7%P.-.0N�%c/:2E,%09.U,43A%+/%3/89,80.;% lN>%0/% &%
7+-,:A=% 7% 874,<% +,-,@/0.4% 9% 3/89,80.,% S927% .% /347,43A% 9%
2,<% 0/% ?/2E7% <,3AE7�% c?:/2,2.,% 02,92/K/% 39,4.:7%
+/34,+,22/% Q9,:.1.97,43A=% 7% +-/0/:U.4,:52/345% 02A%
>N34-/%-734,4%/4% !%173/9%#%<.2Q4%9%2717:,%<,3AE7%0/% �%
173/9%  #% <.2Q4% % !�% 7+-,:A�% p4.% 0722N,% 3+-79,0:.9N% 0:A%
M.-/4N% e/3?9N=% K0,% +/:Q0,227A% 9N3/47% c/:2E7% 87% <,3AE%
9/8-734,4% 3% !&% 0/% �&% K-70Q3/9�% yU2,,% </3?/93?/B%
+7-7::,:.%0,25%>Q0,4%?/-/1,=%7%3,9,-2,,%‡%0:.22,,%*9NM,%
#�% +7-7::,:.% ?% ?/2EQ% <,3AE7% 2734Q+A4% >,:N,% 2/1.C�% X:A%
27>:;0,2.B%c/:2E7%7+-,:5%6%>:7K/+-.A42NB%+,-./0=%2/ %/2.%
0/:U2N% +-/@/0.45% ��.&�������� �44�� �� 0�	�����	�� %
�����
����� 8	����� �% J71.27,43A% 2/9NB% E.?:% 3/:2,12/B%
7?4.92/34.=% +/T4/<Q% U,:74,:52N% ,U,02,92N,% 27>:;0,2. A%
+/9,-@2/34.% c/:2E7% 0:A% Q1,47% +/A9:A;^.@3A% +A4,2�%�
g>N97;^7A% PQ27% *F787% �=!C% 2712,4% 39/B% +Q45% +/%
7+-,:53?/<Q% 2,>Q% 9% 3/89,80..% [/8,-/K7% >:.8% K-72.EN%3%
3/89,80.,<% c4-,:5E7�% g4-/<% �% 7+-,:A% /27% 3>:.8.43A% 3%
J,+4Q2/<% +-.% F78,% �=�=% +-/B0A% 9% K-70Q3,% ;U2,,% +:72,4N�%
G/3?/:5?Q% 27?:/2% T?:.+4.?.% ?% K/-.8/24Q% 9% Q4-,22.,% 173N%
9,35<7% <7:=% Q3:/9.A% 27>:;0,2.B% PQ2N% .% +:72,4% 9% T4/%
9-,<A% 3Q4/?% <7:/>:7K/+-.A42N% .8687% 2.8?/K/% +/:/U,2.A%
270%K/-.8/24/<�%G,-,B0A%9%3/89,80.,%I/0/:,A=%Q>N97;̂ .B%
3,-+%�%7+-,:A%+-/B0,4%9%K-70Q3,%3,9,-2,,%g-727=%2/%>Q0,4%
0/34Q+,2% 0:A% 27>:;0,2.B% 4/:5?/% 9% ;U2N@% M.-/47@�% % O7%
0,25% 0/% 2/9/:Q2.A=% ?/4/-/,% 2734Q+.4% �% 7+-,:A=% PQ27%
3>:.8.43A% 3% I,2,-/B% .% e,-?Q-.,<% *9% 3/89,80..% lN>C=%2/%
Q3:/9.A% 27>:;0,2.B% T4/K/% 3/,0.2,2.A% >Q0Q4%
<7:/>:7K/+-.A42N%07U,%9%;U2N@%M.-/47@�%%‘78Q%2/9/:Q2.A%
87-/U07;^.B3A% <,3AE% +-/B0,4% 9% !% K-70Q37@% 3,9,-2,,%
c/:2E7% .% QU,% 9,1,-/<% T4/K/% U,% 02A% U.4,:.% r9-/+,B3?/B%
1734.% l/33..% </KQ4% +/+N47453A% 27B4.% 9% :Q17@% 9,1,-2,B%
87-.% 37<NB% 4/2?.B% :Q22NB% 3,-+% 3% F78/B% �=� �% S2% >Q0,4%
27@/0.453A% 9% #% K-70Q37@% ?% 3,9,-Q% *+/14.% 4/12/% 270%
87M,0M.<%c/:2E,<C�%r3:.%I7<%Q07343A%+-/27>:;0745%PQ2Q%
9% 37</B% <7:/B% F78,=% 27+.M.4,% /% 39/.@% 27>:;0,2.A@% 9%
-,07?E.;% UQ-27:7% ‚J,>/39/0ƒ% +/% 70-,3Q%
����	'���|��
��
H���
�
�% I% +/3:,0Q;^.,% 02.=% <.2/979 %
3/89,80.A%lN>%.%S927=%2/12/,%39,4.:/%&%7+-,:A%+-.%F78,%
�= % 3>:.8.43A% 3% G:,A07<.=% 2/% +/?-N4.,% T4/K/% 3?/+:,2.A%
>Q0,4%9.0.</%:.M5%27%7<,-.?723?/<%?/24.2,24,�%%I,1,-/<%
  %7+-,:A%-734Q^.B%3,-+%*‘„%�=�C%+-/B0,4%3,9,-2,,%e7-37%
*9%3/89,80..%Y:.82,E/9C�%e.2.<7:52/,%QK:/9/,%-7334/ A2.,%
<,U0Q% ;U2N<% ?-7,<% PQ2N% .% +:72,4/B% 9% 3/,0.2,2..%
3/3479.4%2,%>/:,,%0,3A4?7%QK:/9N@%3,?Q20=%2/%9%T4/%9-,<A%
e7-3% /+A45% >Q0,4% 27>:;07453A% 27% 7<,-.?723?/<%
?/24.2,24,�%X,25%[/3</2794.?.%6% �%7+-,:A%6%PQ27%/4<,4.4%
934Q+:,2.,<% 9% F78Q% +,-9/B% 1,49,-4.% 9% �% K-70Q37@% ;U2,,%
G/::Q?37% *3/89,80.,% Y:.82,E/9C�% J7% 3:,0Q;^.B% 0,25%
+/:Q<,3AE% +,-,B0,4% 9% 3/89,80.,% l7?7=% .% +-.% F78,% �=��%
+/?-/,4% 3?/+:,2.,% •3:.�% J7% T4/4% -78% 9.0.</345% A9:,2 .A%
>Q0,4% >:7K/+-.A427% 27% r9-/+,B3?/B% 4,--.4/-..% l/33.. �%
u,-,8% 097% 02A% F787% PQ2N% 9/8-734,4% 0/% �=&=% .% /27% 92/95%
934Q+.4% % 9% 3/,0.2,2.,% *9%3/89,80..% P597C=% 2/% QU,%3%09Q<A%
A-?.<.% 39,4.:7<.�% l,KQ:/<% .% c74Q-2/<�% J/12/,% 39,4.: /%
+-/B0,4% 9% �% K-70Q37@% ;U2,,% 89,80N% .% +:72,4N=% QK:/9/,%

-7334/A2.,% <,U0Q% ?/4/-N<.% 3/3479.4% 93,K/% �=�% K-70Q37�%
c:,0Q;^.<% A-?.<% 2,>,32N<% />d,?4/<% 27% +Q4.%
,34,349,22/K/% 3+Q42.?7% O,<:.% +/% 2,>,32/B% 3F,-,% 3472,4%
c+.?7% *7:5F7% X,9NC=% 3/,0.2,2.,% 3% ?/4/-/B% +-/.8/B0,4%  "%
7+-,:A�%G/14.%+/:27A%PQ27%+-/B0,4%9%4-,@%K-70Q37@%;U2,,%
89,80N�%G/:2/:Q2.,%+-.0,43A%27%��%7+-,:A=%7%874,<%:Q227A%
F787% +/B0,4% 27% Q>N:5=% ?7?% .% 3?:/2,2.,=% .8687% 1,K/%
27>:;07453A% :Q22NB% 0.3?% >Q0,4% 2.8?/% 270% K/-.8/24/<�%
e.2/979% 3/89,80.,% I,3/9=% PQ27% �!% 7+-,:A% +,-,B0,4% 9%
3/89,80.,% c?/-+./27% .% 4,32/% *0/%  % K-70Q37C% 3>:.8.43A% 3%
Z247-,3/<% +-.% F78,% �="�% O7% 0,25% 0/% +/3:,02,B% 1,49,-4.=%
4�,�%Q4-/<%��%7+-,:A%9%3/,0.2,2.,%3%Q>N97;^.B%PQ2/B%*‘„%
�=��C%934Q+.4%y+.4,-%*9%3/89,80..%c4-,:5E7C=%7%9%Q4-,22.,%
173N% !�% 7+-,:A% % :Q22NB% 3,-+% *‘„% �=!#C% +-/B0,4% ;U2,,%
J,+4Q27% 27% QK:/9/<% -7334/A2..% <,2,,% K-70Q37�% [% ?/2EQ%
3Q4/?% F787% PQ2N% Q<,25M.43A%0/% �=�&=% .% /27%87?/21.4%39/B%
+Q45% +/% 7+-,:53?/<Q% 2,>Q% 9% 3/89,80..% I/0/:,A% <,U0Q%
g-72/<%.%J,+4Q2/<�%%J7%89,802/<%2,>,%7+-,:A%</U2/%>Q0,4%
27>:;0745% 1,4N-,% A-?.@% +:72,4N=% 7% 47?U,% g-72% .% J,+4Q2�%
e,-?Q-.B% *9,-@2,,% 3/,0.2,2.,%  �% 7+-,:AC% 9N@/0.4% 27%
9,1,-2,,%2,>/%9%4-,45,B%0,?70,%<,3AE7%*0/%T4/K/%9-,<,2.%
2,% 9.0,2C=% .% >Q0,4% 27>:;07453A% Q% 87+702/K/% K/-.8/247�%
G:72,47% Q9,:.1.97,4% +-/0/:U.4,:52/345% 9.0.</34.% ?%
?/2EQ% 7+-,:A% +/14.% 0/%  % 1737=%+,-,<,^7A35% +/% 3/89,80.;%
S927�%I/34/12Q;%T:/2K7E.;%e,-?Q-.B%+-/B0,4%9%3,-,0. 2,%
<7A�% I,2,-7% *6!=#�C% 9% 7+-,:,% 2,% 9.027�% S27% 27@/0.43A% 9%
3/89,80..% lN>=% <,0:,22/% 3>:.U7A35% 3% c/:2E,<�% G:72,4 Q%
</U2/% +/+N47453A% /4N3?745% 02,<% 9% 4,:,3?/+% .:.% >.2/?:5=%
827A% 4/12N,% K/-.8/247:52N,% ?//-0.274N�% e7-3% 9% 4,1,2.,%
<,3AE7% 27>:;07,43A% 9% 3/89,80..% Y:.82,E/9=% Q<,25M7A%
9,1,-2;;% 9.0.</345% 3% &% 0/% �=�% 173/9�% Y:,3?% .% 9.0.<NB%
0.7<,4-% ,K/% 47?U,% +/34,+,22/% Q<,25M7;43A�% [% 3,-,0.2,%
<,3AE7% e7-3% 3.A,4% :.M5% ?7?% 89,807% +,-9/B% 9,:.1.2N% +-.%
9.0.</<% 0.7<,4-,% �% QK:/9N@% 3,?Q20�% y+.4,-% 9.0,2% 27%
Q4-,22,<% 2,>,% *3/89,80.,% c4-,:5E7C% 9% ;K/69/34/12/B%,K/%
1734.�%I%2717:,%<,3AE7%/2%27>:;07,43A%/?/:/% =�%173/9=%7%?%
?/2EQ% 7+-,:A% 6% �% 1737�% % PQ1M7A% 9.0.</345% 9% 7+-,:,%
3/@-72A,43A% Q% c74Q-27�% G:72,47% 9.027% 93,% 4,<2/,% 9-,<A%
3Q4/?% 9% 3/89,80..% P597% 9% �% K-70Q37@% ?% 9/34/?Q% /4% l,KQ:7�%
gK/:% -73?-N4.A% ?/:,E% +:72,4N% +/34,+,22/% Q9,:.1.97,4 3A�%
g-72% .% J,+4Q2% </U2/% 27>:;0745% Q4-/<�% J,+4Q2%
Q9,:.1.97,4% 9.0.</345% /4% +/:Q1737% 0/%  % 1737=% 7% g-72%
+/A9:A,43A%27%Q4-,22,<%2,>,%?%?/2EQ%<,3AE7�%S>,%+:72,4N%
</KQ4%>N45%27B0,2N%9%>.2/?:5%3%+/</^5;%89,802N@%?7-4%*9%
+-.:/U,2..% ?% 0722/<Q% [JC% 9% 3/89,80.A@% I/0/:,A% .%
[/8,-/K7=% 3//49,4349,22/�% ]8% ?/<,4% 0/%   �% :;>.4,:.%
734-/2/<..% 3</KQ4% 27>:;0745% j�`�
��	% * #jC=% j�…�
�� ���%
*��jC%.%~�������%*V����#%… C�%[/<,47%_/:<37%+,-9Q;%0,?70Q%
<,3AE7%27@/0.43A%9%3/89,80..%G,-3,A=%7%874,<%+,-,@/0.4%9%
3/89,80.,% I/82.1,K/=% /34797A35% 0/34Q+2/B% */?/:/% #�C% 0:A%
:;>/K/% >.2/?:A% .:.% 4,:,3?/+7�% j�…�
�����% *��jC% 9% 7+ -,:,%
+-/B0,4% +/% 3/89,80.A<% I/82.1,K/% .% Y:.82,E/9=% 9% 4,1,2.,%
<,3AE7�% 32.U7A% -731,42NB% >:,3?% 3%  �% 0/%   =���% % [/<,47%%
~�������% *V����#% … C=% 27/>/-/4=% 9% 4,1,2.,% <,3AE7%
Q9,:.1.97,4%-731,42NB%>:,3?%3%  %0/%"�=%+,-,<,^7A35%+/%
3/89,80.A<% I/-/27% .% u7M.�% Z34,-/.0N% 7+-,:A%
+-,03479:,2N% M,345;% 39,4.:7<.% 0/%  ���% •-1,% 0-QK.@%
>Q0,4% I,347% *3% <7?3.<7:52N<% >:,3?/<% /?/:/% &�C�% Y:,3?%
/347:52N@%+A4.%734,-/.0/9%3/3479.4%/4%"%0/% �%��%O7%<,3AE%
*3/K:732/% ������������	��
����DD�
�������D�� C% +-/.8/B0Q4% �%
+/?-N4.A%89,80%734,-/.07<.=%37</B%A-?/B%.8%?/4/-N@%>Q0,4%
`nj% �!!�� � *�=&�C% .8% 3/89,80.A% I/:/3N% I,-/2.?.�% G/:/37%
+/?-N4.A%+-/B0,4%+/%4,--.4/-..%[787@34727%.%r9-/+,B 3?/B%
1734.% l/33..�% e7?3.<Q<7% % >:,3?7% 0/34.K2Q4% �%
0/:K/+,-./0.1,3?.@% +,-,<,22N@% 89,80=% A-17BM,B% .8%
?/4/-N@% 3472,4% \% I/:/+737% * �% 7+-,:AC�% S27% 0/34.K2,4%
+/-/K7%9.0.</34.%2,9//-QU,22N<%K:78/<%*�=��C�%\h%I, 3/9%
6%!%7+-,:A=%h%e�G37%6%&%7+-,:A=%\%lN>%6%"%7+-,:A=%h%G,K737%6%
  % 7+-,:A% .% a% [.47% 6% ��% 7+-,:A% % >Q0Q4% .<,45% >:,3?% /?/:/%
#��% % S32/92/B% <,4,/-2NB% +/4/?% 7+-,:A% 6% P.-.0N�% p4/%
347>.:52NB% +/4/?% 3% 173/9N<% 1.3:/<% ��% <,4,/-/9�% [%
3/U7:,2.;=%9%���&%K/0Q%<7?3.<Q<%,K/%0,B349.A%+-.@/0.43A%
+/14.% 27% +/:2/:Q2.,=% +/T4/<Q% Q3:/9.A% 27>:;0,2.B% >Q0Q4%
<7:/>:7K/+-.A42N<.�% •32/K/% 2,>7% .% Q3+,M2N@%
27>:;0,2.B€%
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e,4,/-27A%Q?78?7%
%
%

G-.%+-/9,0,2..%<,4,/-2N@%27>:;0,2.B=%/3/>,22/%3:7>N @%
+/4/?/9=% .3+/:58Q;43A% <,4/0.?.% 3% 272,3,2.,<% 27% ?7-4N% 9%
K2/</2.1,3?/B% +-/,?E..% +Q4,B% <,4,/-/9�% f/12/345% T4/ K/%
272,3,2.A=%/3/>,22/%30,:722/K/%2,/+N42N<%27>:;074,: ,<%
*?% ?/4/-N<% .% <N% /42/3.<3AC=%9,35<7% 2,9,:.?7�% f,<% >/:,,=%
,3:.% 27>:;0,2.A% +-/9/0A43A% +-.% K/-/03?/B% 8739,4?,% 3%
2,>/:5M.<%?/:.1,349/<%9.0.<N@%89,80�%
]24,-,32/% >N:/% >N% .8K/4/9.45% 2,?/4/-/,% @.4-/,%
+-.3+/3/>:,2.,=% +/89/:A;^,,% -70.?7:52/% +/9N3.45%
4/12/345% 272,3,2.A% 27% ?7-4Q% +Q4,B% <,4,/-/9�% G/+N4?/B%
3/8072.A% 47?/K/% +-.3+/3/>:,2.A% .% ,345% 4�2�% <,4,/-27A%
Q?78?7=% 3/807227A% 27% 27M,<% Z34-/?:Q>,�% G/% 3Q4.=% T4/%
+-/34,BM.B% QK:/<,-2NB% .234-Q<,24=% ?/4/-NB% :,K?/% .%
>N34-/%</U2/%279,34.%27%:;>Q;%4/1?Q%2,>,32/B%3F,-N%%
X:A%-7>/4N%3%T4.<%Q34-/B349/<%2,/>@/0.</%2,%<,2,,%09Q@%
1,:/9,?�% /0.2% 279/0.4% 27% 3:,0% Q9.0,22/K/% .<% <,4,/-7 =%
0-QK/B% 32.<7,4% +/?7872.A% 9N3/4N% .% 78.<Q47�% G-.%
9?:;1,2..% 9% Q34-/B349/% T:,?4-/2.?.=% 7% .<,22/% 0741.?/9%
+/9/-/47% QK:/<,-2/K/% .234-Q<,247=% ZsG% +:;3% +-/34/,%
87+/<.27;^,,% Q34-/B349/% ‡% </U2/% /K-72.1.43A% /02.<%
27>:;074,:,<�%
-��.���� 	�0���&����	.� �������� 	����)������
����)(O	
,�

 �% G-.% +/</^.% Q-/92,B=% 27@/0A^.@3A% 27% ?/-+Q3,% Q?78?.%
2,/>@/0.</%9N3479.45%,,%9%K/-.8/247:52/,%+/:/U,2.,� %
��% G,-,0% 2717:/<% 27>:;0,2.B% 32A45% +/?7872.A% 78.<Q47% .%
9N3/4N% +/:;37% *2,9N3/?7A% 4/12/345% .8<,-,2.B% +/89/:A ,4%

/K-72.1.453A%279,0,2.,<%27%G/:A-2Q;%89,80QC�%
!�% J,3?/:5?/% 1,:/9,?% +-/9/0A4% 9.8Q7:52N,% 27>:;0,2.A =%
/3<74-.97A% -782N,% Q1734?.% 2,>7�% J7>:;074,:5=%
87<,4.9M.B% <,4,/-=% 8-.4,:52/% 87+/<.27,4% ,K/% +Q45% 27%
2,>,32/B%3F,-,%.=%2,%/4-N97A%K:78%/4%2,>7=%279/0.4%Q?78?Q%
3+,-97% 27% 2717:/=% +/4/<% 27% ?/2,E% <,4,/-2/K/% 3:,07% *0:A%
+/9NM,2.A% 4/12/34.% </U2/% 0/>79.45% ,^,% /02Q% 4/1?Q% 9%
3-,0.2,% 4-7,?4/-..C�% X-QK.,% 27>:;074,:.% 9% T4/% 9-,<A %
32.<7;4%+/?7872.A%78.<Q47%.%9N3/4N%T4.@%4/1,?�%S1,9.02/=%
14/% 2,/>@/0.</% 47?U,% 87F.?3.-/9745% 4/12/,% 9-,<A%
+-/:,47%<,4,/-7�%
��% ]8% +/:Q1,22N@% 0722N@% </U2/% +/:Q1.45% 8271,2.,%
T?974/-.7:52N@% ?//-0.274% 4/1,?% 2717:7% .% ?/2E7%
<,4,/-2/K/% +Q4.�% X:A% T4.@% E,:,B% 27+.3727% +-/34,25?7A%
+-/K-7<<7%*%��������	�
��"�$��'����	��������(�
�	��	�
� ���� %C%
]8<,-,2.,% T?974/-.7:52N@% ?//-0.274% 89,80% +-.% +/</^. %
27M,B%Q?78?.%07,4%+/K-,M2/345%+-.>:.8.4,:52/%Ÿ ��ˆ�%p4/%
<2/K/=% .=% ?/2,12/=% 0722/,% Q34-/B349/% .% <,4/0.?7% ,K/%
.3+/:58/972.A% 4-,>Q,4% Q3/9,-M,2349/972.A�% J/% 0:A%
<,4,/-2N@% 27>:;0,2.B=% /3/>,22/% 9% 2,>:7K/+-.A42N@%
Q3:/9.A@=% ?/K07% +/K-,M2/345% 272,3,2.A% <,4,/-/9% 27% ?7-4Q%
™%�ˆ=%T47%<,4/0.?7%07,4%3Q^,349,22NB%9N.K-NM%9%4/12/34.�%
%
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