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47?O,% /J-/<2/J/% T24K8.78<7% .%
T2,-J..%K1,2N@�%%
%
f4/% ,P,% </O2/% 9N0,:.45% 9%
/>:734.%/4?-N4.B%T?8/+:72,4�%%
%
/>27-KO,2.,%27.<,2,,%<733.92/B%
+:72,4N=% :.L5% 9% 4-.% -787%
+-,9NL7;P,B%+/%<733,%^,<:;g%%
37<7A%J/-A17A%+:72,47%h�ij6 ��=%
3% 4,<+,-74K-/B% +/9,-@2/34.%
+-.>:.8.4,:52/% 9% ����% J-70K3/9%
+/%c7-,2J,B4K%*����%S%Cg%%
/4?-N4.,% 4-,@% 47?% 278N97,<N@%
3K+,-6^,<,:5�%
%
b1,2N,% +-,03?78N97;4=% 14/%
>K0KP.B% J/0% +-.>:.8.4% 273% ,P,%
>:.O,% ?% 9/8</O2/34.%

/>27-KO,2.A% 09/B2.?7% ^,<:.�% Z7+-.<,-=% <.33.A% ZQSQ%
a,+:,-%*���
�
%��		���C=%87+K3?%?/4/-/B%+:72.-K,43A %9%<7-4,%
���"%J/07=%3/807,43A%3%[,:5;%27@/O0,2.A%.<,22/%49,-0N@%
+:72,4% 8,<2/J/% 4.+7=% ?/4/-N,% />-7P7;43A% 9/?-KJ% 39/.@%
89,80% 27% -7334/A2.A@% 9/8</O2/J/% />.47,</J/% +/A37=% 4�,�%
47<=% J0,% </O,4% >N45% 9% O.0?/B% \/-<,% 9/07% .% 9/8</O2/%
3KP,349/972.,%O.82.�%k0,<63�%%
%

%
%
%
�3�����	�����.�L	'��P��
%
a-7327A%+:72,47%9%T4/<%J/0K%+/:K1.:7%/J-/<2/,%?/:.1,349/%
>/2K3/9�%+/370?7%c,2.?37%9%<7,=%+/34/A22/,%+-.3K4349.,%27%
+:72,4,% <7-3/@/0/96>:.82,[/9% S+.-.4% .% V++/-45;2.4.%
*i��
��% ���% l���
������C% =% 7% 47?O,% 27@/O0,2.,% 27% /->.4,%
U7-37% ?/3<.1,3?/J/% 7++7-747% ]U7-3.723?.B% /->.47:52N B%

Z,>,32NB%?K-5,-%%FD*�*$)%� $)!*�*&%%I�
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-789,01.?]% *)�
	% m�D�����		��D�% l
����
% 6% )mlC=% ?/4 /-NB%
+/:K1.:% .8/>-7O,2.A% +/14.% ��% +-/[,24/9% +/9,-@2/34.%
+:72,4N�%%
%

%
%
V32/927A% [,:5% <.33..% c,2.?37% 6% 27B4.% +-.827?.% 27:.1.A%
9/0N%*/32/92/J/%.2J-,0.,247%0:A%O.82.C%?7?%9%+-/L:/<=%47?%
.% 9% 3/9-,<,22K;% T+/@K�% F/4% +/1,<K% >N:% 47?/B% 7O./47O=%
?/J07% c,2.?3% />27-KO.:% :,0% 9>:.8.% S,9,-2/J/% +/:;37% 9%
T4/<%J/0K�%%
%
RP,%-725L,%9%T4/<%J/0K%S+.-.4%27L,:%87:,O.%3.:.?747%9%
?-74,-,% nK3,97�% M4/% </O,4% 3:K1.45% 0/?7874,:5349/<% 4/J/=%
14/% ?/J0764/% 1,-,8% <7-3.723?.,% +/19N% +-/4,?7:7% J/-A17A%
9/07% .8% J.0-/4,-<7:52N@% .34/12.?/9�% a7?% .% 27% ^,<:,=% T4.%
J.0-/4,-<7:52N,% .34/12.?.=% 9/8</O2/=% A9:A;43A%
?/:N>,:5;% 87-/O0,2.A% O.82.�% V>27-KO,22N,% 3.:.?74N%
</JK4% 3/@-72A45% /?7<,2,:/34.% 47?/B% 0-,92,B% O.82.=% ,3:.%
/27%9%0,B349.4,:52/34.%3KP,349/97:7�%%
%
V4% U7-3.723?/J/% /->.47:52/J/% -789,01.?7% +/:K1,2/%
0/?7874,:5349/%3KP,349/972.A%?7->/274/9%27%<7-3.723?/B%
+/9,-@2/34.�% o7?% ?7?% ?7->/274N% 2,% </JK4% 3KP,349/9745% 9%
?.3:/B%3-,0,=%9%3K-/9N@%K3:/9.A@=%/>27-KO,2.,%<.2,-7:/9%
+-,0+/:7J7,4% 27:.1.,% <2/O,3497% <.?-/>/9% 9% 4/% 9-,<A= %
?/J07% 27% U7-3,% >N:/% <2/J/% 9/0N% 0:A% .@% ?/<\/-42/J/%
3KP,349/972.A�%%
%
�3�Q����.�R����	.��
%

%
%
b1,2N,% 27+7:.% 27% J/-A1.B% 3:,0% 87J70/12/B% ]3.:N]=%
278N97,</B% 4,<2/B% T2,-J.,B=% ?/4/-7A% 873479:A,4%
-73L.-A453A% F3,:,22K;% 3% K3?/-,2.,<=% 27:.1.,% ?/4/-/J /%
>N:/% /4?-N4/%  �% :,4% 27870�% I/4A=% +/% />P,<K% +-.8272.;=%
K1,2N,%.%31.47;4=%14/%/2.%,P,%07:5L,%/4%/49,47%27%9/+-/3%
/% 4/<=% 14/% O,% 47?/,% 4,<27A% T2,-J.A=% 2/9NB% <,4/0=%
+-,0:/O,22NB%9%T4/<%J/0K=%+/049,-0.:%,,%3KP,349/972.,�%
Z7:.1.,% 4,<2/B% T2,-J..% 87<,0:A,4% -/34% 3?/+:,2.B%
J7:7?4.?% 9/% F3,:,22/B�% W3+/:58KA% 0722N,% />3,-974/-..%
f720-7=% K1,2N,% .33:,0/97:.% J/-A1.B% J78% 9% 3?/+:,2.A@�% S%
4,1,2.,<%9-,<,2.%<7337%3?/+:,2.B%0/:O27%K9,:.1.9745 3A%
+/0% 9/80,B349.,<% J-79.47[./22N@% 3.:�% Z/% 0722N,%
+/?787:.=% 14/% ,345% 2,?/4/-7A% 870,-O?7=% 87<,0:,2.,% T4/J/%
+-/[,337�% F% ?71,349,% 3.:N=% 87<,0:A;P,B% .%
-7347:?.97;P,B%J7:7?4.?.=%.%3:KO.4%4,<27A%T2,-J.A�%o�,�%9%
-73L.-A;P,B3A% F3,:,22/B% 3% +-,/>:7072.,<% 4,<2/B%
T2,-J..=%J7:7?4.?.%-78:,47;43A=%7%2,%3:.97;43A�%%
%
%S/34792/,% .8/>-7O,2.,% *3+-797C% 3?/+:,2.A% Q>,:5% &��% 27%
/+4.1,3?/,% .8/>-7O,2.,% 3?/+:,2.A% 9% ipii% 27:/O,2/%
.8/>-7O,2.,=% +/:K1,22/,% />3,-974/-.,B% f720-7�% S+-79 7�%

.8/>-7O,2.A% ?7-4.2/?63-,8/9=% +/?78N97;P.,% -/34%
?/3<.1,3?.@%34-K?4K-%0:A%9/8-734/9%F3,:,22/B%9%��"=%!��%.%
 !�#% <.::.7-0/9% :,4% 3//49,4349,22/�% *W8/>-7O,2.,�% q 6
��%
*H�i��rqr�i�l���s�$�
����%��%�
�Cg%l���D�
%*ipiiCg% t

�	�
�����%
*)ju�s�i�
����
CC�%%
%
M4.% -,8K:5474N% 47?O,% +-,0+/:7J7;4=% 14/% 4,<27A% T2,-J.A%
+-.2.<7,4% \/-<K% 4/J/=% 14/% MB2L4,B2% 27897:%
?/3</:/J.1,3?/B% +/34/A22/B% 6% 4,-<.2% .8% />P,B% 4,/-.. %
/42/3.4,:52/34.%MB2L4,B27=%?/4/-NB%+-,03479:A,4%.8%3,>A%
9,-/A42/345%4/J/=%14/%97?KK<%.<,,4%+:/42/345%.%079:,2.,�%%
%
$3����������'	��
���+���+�3��
%
f,-2N,%0N-N%2734/:5?/%+:/42N,=%14/%2.14/=%07O,%39,4=%2,%
</O,4%9N-97453A%.8%.@%J-79.47[./22N@%3,4,B�%Z,3</4-A%27%
4/=% 14/% 2,+/3-,0349,22/% .@% 27>:;0745% 2,9/8</O2/=%
734-/2/<N%</JK4%3K0.45%/%27:.1..%4,<2N@%</234-/9%+/%.@%
9:.A2.;%27%>:.8:,O7P.,%/>X,?4N�%W%9%T4/<%J/0K=%+/@/O,=%
93,%1K0.P7%9NL:.%.8%39/.@%?/3<.1,3?.@%L?7\/9�%%
%

%
%
a/J07%-,15%87@/0.4%/%<733,=%4/%9%/02/<%3:K17,%1,-27A%0N-7%
</O,4% 0/34.J745% <733N% 9%  &% <:-0�% <733% S/:2[7�%
G-/4.9/9,3/<% </O,4% 3:KO.45% 0-KJ7A% ?7-:.?/97A=% 37<7A%
<7:/<733.927A=% 1,-27A% 0N-7=% 27B0,227A% 9% T4/<% J/0K=%
27@/0AP7A3A%9%09/B2/B%3.34,<,%qvu%w ���6����%W8<,-,2.A%
+/?787:.=% 14/% ,,% <7337% 93,J/% 9% !=&% -787% >/:5L,% <733N%
27L,J/%S/:2[7=%+-.%T4/<%0.7<,4-%,,%:.L5%��%?<�%%
%
W33:,0/974,:.% 47?O,% />27-KO.:.% 9% T4/<% J/0K=% 14/%
2,?/4/-N,% 39,-@<733.92N,% 1,-2N,% 0N-N=% ?/4/-N,%
27@/0A43A% 9% [,24-7@% <2/J.@% .:.% 93,@% J7:7?4.?=%
]9N>-73N97;4]% J.J7243?.,% +K8N-.% +:78<N% 9% /32/972.A%
0O,4/9%�%*a/J07%9,P,349/%+/+707,4%9%J-79.47[./22N,%4.3?.%
1,-2/B% 0N-N=% T2,-J.A% </O,4% >N45% .3+KP,27% 9/92,% 6% ?7?%
.8:K1,2.,% 0O,47% .% 9% 9.0,% 9N3/?/T2,-J.12N@% 1734.[�C%F%
?/2,12/<% 31,4,=% +K8N-.% 98-N97;43A=% -78>-73N97A% +/%
/?-,342/34A<% 39/,% 3/0,-O.</,�% o7?.<% />-78/<=% T4/4%
<,@72.8<% 3:KO.4% 39/,/>-782N<% ?:7+72/<�% J/-A1.B% J78%
K0,-O.97,4% 1,-2K;% 0N-K% .% ,,% J7:7?4.?K% /4% -780K972.A% 0/%
<,J7%-78<,-/9�%%
%
f,-2N,% 0N-N% </JK4% 47?O,% +-.2.<745% \/-<K%
]87<73?.-/9722/J/%>,J:,[7]�%a/<+5;4,-2/,%</0,:.-/97 2.,%
+/?787:/=% 14/=% ?/J07% 09,% 1,-2N,% 0N-N% 3:.97;43A=%
9N0,:A,</B% T2,-J..% </O,4% >N45% 0/3474/12/=% 14/>N%
9N>-/3.45% />-78/979LK;3A% 1,-2K;% 0N-K% .8% -/0.4,:53?/ B%
J7:7?4.?.�% W% 9/4% 9+,-9N,% 9% T4/<% J/0K=% K1,2N,% />27-KO.:.%
47?K;%/43?7?.97;PK;%1,-2K;%0N-K=%3?/-/345%,,%/?787:735%
-7927%����%?.:/<,4-/9%9%3,?K20K�%%
%
�3�=�K��	��'�����������)�	.��
%
V027% .8% 37<N@% <7:N@% +:72,4% 27L,B% S/:2,12/B% 3.34,<N%
U,-?K-.B=% /34797:3A% 87J70?/B%9+:/45% 0/% T4/J/% J/07�%Z/%  �%
A297-A% ���&% J/07=% 8/20% ZQSQ%U,33,20O,-% *)uiiuH`umCC%
3/9,-L.:% 39/B% +,-9NB% +-/:,4% /?/:/% U,-?K-.A=% 27179%
3/8079745% ?/::,?[.;% .8/>-7O,2.B% 93,B% +:72,4N�%
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Z7+-.<,-=% 8/20% +/:K1.:% .24-.JK;P.,% ?7-4.2?.=% 9?:;17 A%
1,4?.,% 0/?7874,:53497% 3KP,349/972.A% 9K:?72/9�% Z7%
.8/>-7O,2.A@% ?/4:/9.2N% a7:/-.3% ,345% 39.0,4,:53497%
:79/9N@% +/4/?/9=% 7% 47?O,% 9.0,2% /J-/<2NB% P.4/9.02NB%
9K:?72% *9K:?72.1,3?/,% 3//-KO,2.,=% />-78/979L,,3A% 9%
-,8K:5474,% <2/J/?-742N@% .8:.A2.B% O.0?/B% :79NC% +/%
+:/P70.%+-,9NL7;P.B%L474%_,:79T-�%%
%

%
a-/<,% 4/J/=% />27-KO,2/=% 14/% +-/.3@/0.4% 3O74.,% U,-?K-.A%
.8687% 4/J/=% 14/% ,J/% O,:,82/,% A0-/% <,0:,22/% /@:7O07,43A�%
M4/% +-,0+/:/O,2.,% >N:/% 9N09.2K4/% ,P,% 9% @/0,% <.33..%
U7-.2,-6 �% 9%  "#�% J/0K% 9% -,8K:5474,% 727:.87% +/:K1,22N@%
.8/>-7O,2.B�% Z/% .8/>-7O,2.A%)uiiuH`um% +/?787:.% ,P,%
>/:5L,% -78:/</9=% 3?:70/?% .% 0-KJ.@% 0,\/-<7[.B=% 1,<%
U7-.2,-6 ��%M4/%873479:A,4%9N09.2K45%+-,0+/:/O,2.,= %14/%
+-/.3@/0.4% 0,\/-<7[.A% +/9,-@2/34.% /4% 3O74.A% +:72,4N =%
+-.1,<% +/% 9,:.1.2,=% +/% ?-7B2,B% <,-,=% 27% /02K% 4-,45%
>/:5L,=%1,<%+-,0+/:7J7:/35%+,-9/2717:52/�%%
%
d/:,,% 4/J/�% oN3A1.% .8/>-7O,2.B% .% 0-KJ.@% 0722N@=%
3/>-722N@% )uiiuH`um=% </JK4% 47?O,% +-/:.45% 39,4% 27%
0-KJ.,% 87J70?.% U,-?K-.A=% 9% 4/<% 1.3:,% J.J7243?/,% A0-/=%
?/4/-NB%3/3479:A,4%+-.<,-2/%09,%4-,4.%/4%<733N%+:72,4N�%
F/8</O2/=% T4/% A9.:/35% -,8K:5474/<% 4/J/=% 14/% 3/42.%
<.::./2/9% :,4% 27870% +-/.8/L:/% /40,:,2.,% 92K4-,22,B%
1734.%/4%,,%+,-9/2717:52/B%+/9,-@2/34.�%%
o7?/9N% �% 27.>/:,,% 9+,174:A;P.@% -,8K:54747% 87% ���&% J/0%
+/%9,-3..%i��D��D��� �
��&��'()*�+��+�,'-.��/��0�+�
�������	
���
����� ��
�

S����)L��	�����+��������
�
:�������
���4���M�(�

����	��8	��������	�'	�����	.3�
%
W33:,0/974,:53?7A% J-K++7% x70./734-/2/<.1,3?/J/%
.234.4K47% .<,2.% U7?37% G:72?7=% 9/8J:79:A,<7A% s��
����%
t���

����
�=% 3% +/</P5;%  ��6<,4-/9/J/% -70./4,:,3?/+ 7% 9%
M\\,:53>,-J,% />27-KO.:7% .8:K1,2.,% 9/0A2/J/% <78,-7% 9 %
?9787-,% )`% w�� �y��!�=% .<,;P,J/% ?-732/,% 3<,P,2.,% �% z%
����%*14/%3//49,4349K,4%-7334/A2.;%9%  = %<.::.7-0/ 9%:,4C=%
4�,�%?/J07%F3,:,227A%.<,:7%9/8-734%9%+A45%-78%<,25L,=%1,<%
3,B173�%%
%
V>X,?4%)`%w�� �y��!�%+-,03479:A,4%3/>/B%?970-K+/:52 K;%
J-79.47[./22K;%:.28K=%?/4/-7A%>N:7%/4?-N47%{�����%� �%�
�%9%
 ""�% J/0K�% M4/% 6% ?9787-=% .<,;P.B% ?-732/,% 3<,P,2.,% �% z%
����=%.8/>-7O,2.,%?/4/-/J/%.3?7O,2/%J7:7?4.?/B%*�%z %��"�C=%
27@/0AP,B3A% 27% :K1,% 8-,2.A% 9% 27+-79:,2..% 27%
27>:;074,:A% 27% ^,<:,�% Z7>:;0,2.A% +-/9/0.:.35% 3%
.3+/:58/972.,<%  ��6<,4-/9/J/% -70./4,:,3?/+7% 9%
M\\,:53>,-J,% *3% K1,4/<% 9,:.1.2N% ?-732/J/% 3<,P,2.A%
1734/47% 27>:;0,2.B% 3/3479.:7% �� % nn[=% 7% 2,% ����% nn[=%
?/4/-7A%3//49,4349K,4%1734/4,%.8:K1,2.A%{�lC�%%

%
G%$'�*#� ���C,(#)!�#� = ! �op�q����r�K?�� � �1 $)*)(� :���XX4�$�
3%�%(8� & =(!�*+*� %=3'1(�%�� S9s�� FO=*<! E(�%(�� o���� � c���
���
t����
��	���
��cuc�T��tvSu��q�ht��t����	
�����t���� �I���
%
G/:K1,22NB% -70./3+,?4-% +-,03479:,2% 27% -.3� �%
W8<,-,227A% :.2.A% .8:K1,2.A% 2,% </O,4% >N45% 39A8727% 3%
>/:,,% >:.8?/B% :.28.-K;P,B% J7:7?4.?/B=% 4�?�% 27%
3//49,4349K;P,B% 1734/4,%   �"#�% nn[% *0:A% �% z% ��"�C% 2,%
/>27-KO,2/% 3.:52N@% .89,342N@% :.2.B% .8:K1,2.A�% _:A%
27>:;07,</J/%<78,-2/J/%.8:K1,2.A%4-,>K,43A%4,<+,-74 K-7%
3-,0N%>/:5L,%!��%a%.%+:/42/345%1734.[%�*{�C%|% �#D<%6!�%
%
_:A% +/049,-O0,2.A% -,8K:54747=% 7% 47?O,% 0:A%
+-/34-72349,22/B% +-.9A8?.% ?% /+4.1,3?/<K% />X,?4K=% >N:.%
+-/9,0,2N% .24,-\,-/<,4-.1,3?.,% -70./27>:;0,2.A% 27%
u�������%s�
�%}�
��%�

���%dN:/%87\.?3.-/972/%.8:K1 ,2.,%
/4% 09K@% .8% 1,4N-,@% 37<N@% A-?.@% .8/>-7O,2.B% *Q % .% Q�% 27%
-.3��C�% fK9349.4,:52/34.% .8<,-,2.B% 2,% @974.:/% 0:A%
/>27-KO,2.A% <78,-2/J/% .8:K1,2.A% /4% 0-KJ.@% 09K@% >/:,,%
3:7>N@% .8/>-7O,2.B% F% .% S�% Z70/% /4<,4.45=% 14/% <78,-2N,%
:.2..% {�l% +/% .8<,-,22N<% 3?/-/34A<% 3/9+707;4% 3% -72,, %
/>27-KO,22N<% .8:K1,2.,<% 9% T4/<% O,% ?9787-,% :.2.B% SV%.%
:.2.,B%+/J:/P,2.A%{t�%%
%

%
G%$'�*#�9��O=*<! E(�%(�op�q����r�K?���0�4(�)!(�h�*, )%1($#*(�
%=*<! E(�%(� #� .!',*3;�*8� +! �%) 4%*��*8� 3%�=/�
F3%�=%!'Na ��+ 3 #)%#(�%���%=*<! E(�%��#� = ! I��,* 3'1(��*(�$�
,*&*a;N� )(3($#*, � w <<3 �� � � �!(=# J� h� ! .%*%=*<! E (�%(�
# E.*+*� ,�)� �� ,*3'1(��*(�$� ,*&*a;N�xZVT�FO=*<! E(� %(��y�
�
����	���F9���I�z
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��
��?:9��B�KI� ��
%
{�l6<78,-N% >N:.% 27B0,2N% 9% +:/42N@% </:,?K:A-2N@%
/>:7?7@=% -73+/:/O,22N@% 9>:.8.% 39,-@<733.92N@% 1,-2N@%
0N-%9%[,24-,%7?4.92N@%J7:7?4.?�%^27A%\K2?[.;%39,4.</34.%
47?.@%<78,-/9%</O2/%>N:/%>N%30,:745%+-,0+/:/O,2.,=%14/%
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<78,-N% 27% >/:5L.@% ?-732N@% 3<,P,2.A@% 0/:O2N%
934-,17453A% 0/3474/12/% -,0?/�% Z/% /[,2?7% .8/4-/+2/B%

39,4.</34.% /4?-N4/J/% <78,-7% 3/3479:A,4%  �% ���% } � =% 14/%
909/,%+-,9NL7,4%</P2/345%.89,342N@%<78,-/9%27%>:.8?.@%
-7334/A2.A@�% G/% /[,2?7<% 794/-/9% -7>/4N% 9,-/A42/345%
27B4.% <78,-% 47?/B% 39,4.</34.% 9% 3:K17B2/% 9N>-722/B%
7?4.92/B% J7:7?4.?,% 3/3479:A,4% 93,J/%  �6��% o/=% 14/% 47?/B%
<78,-%>N:%27B0,2%9%+,-9/B%O,%9N>-722/B%J-79.47[./22/B%
:.28,=% 279/0.4% 27% <N3:5=% 14/% 9% >/:,,% -722,B% F3,:,22/B%
/>X,<27A% +:/42/345% .% 39,4.</345% 47?.@% />X,?4/9% >N:.%
3KP,349,22/%9NL,�%%
%
{�l6<78,-N% />27-KO,2N% +-.<,-2/% 9%  ��% J7:7?4.?7@% *9%
/32/92/<% T4/% S,B\,-4/93?.,% J7:7?4.?.% 4.+7% �C=%
-73+/:/O,22N@%27%>/:,,%>:.8?.@%-7334/A2.A@%*0/%�%z%�=��C�%
F%/>P,+-.2A4/B%</0,:.%92,J7:7?4.1,3?.@%.34/12.?/9=% 0:A%
/>X,?4/9% 4.+7% �=% /+4.1,3?.B% 3+,?4-% 3//49,4349K,4%
.8:K1,2.;% 0.3?7=% 9.0.</J/% 3% -,>-7�% V027?/=% ?9787-% )`%
w�� �y��!�% /42/3.43A% 3% 4.+K%  % 7?4.92N@% J7:7?4.1,3?.@%
A0,-�% M4/% </O,4% /8271745=% 14/% <78,-2/,% .8:K1,2.,%
3/3-,0/4/1,2/% 9% -,:A4.9.343?/<% 0O,4,=% .8:K17;P,<% 9%
27+-79:,2..%^,<:.�%%
%
F% J7:7?4.?,% 27% >/:5L/<% -7334/A2..=% 07O,% ,3:.% .8:K1,2.,%
27% -70./9/:27@% 9N8972/% <78,-2N<% T\\,?4/<=% </P2/34.%
.8:K1,2.A%</O,4%>N45%2,0/3474/12/%0:A%/>27-KO,2.A%,J/%3%
+/</P5;% -70./4,:,3?/+/9�% V>27-KO,2.,% 9/0N% 9% -722,B%
F3,:,22/B% 347:/% 9/8</O2N<% 4/:5?/% >:7J/07-A% 4/<K=% 14/%
K07:,22NB% ?9787-% )`% w�� �% y��!�% .% >/:,,% >:.8?7A%
J7:7?4.?7% /?787:.35% 27% /02/B% +-A</B% 6% :K1,% 8-,2.A%
27>:;074,:A�% n-79.47[./22/,% +/:,% T4/B% J7:7?4.?.%
+/3:KO.:/% 9% ?71,349,% :.28N% 0:A% .8:K1,2.A% >/:,,%
K07:,22/J/%?9787-7%.%07:/%9/8</O2/345%K9.0,45%.8:K1,2.,%
</:,?K:% 9/0N% -70./4,:,3?/+7<.�% d,8% 47?/J/% T\\,?47%
J-79.47[./22/J/% :.28.-/972.A% +/270/>.:/35% >N% �&�% 02 ,B%
2,+-,-N92N@% 27>:;0,2.B% 27%  ��6<,4-/9/<% 4,:,3?/+,g% 9 %
0722/<% 3:K17,% T4/4% O,% T\\,?4% >N:% +/:K1,2% 93,J/% 87%  �%
173/9�%
%
a%3/O7:,2.;=%/>27-KO,2.,%9/0N%9%07:,?.@%J7:7?4.?%</O,4%
>N45% +/6+-,O2,<K% 3:/O2N<% .8687% /J-72.1,2.B=%
27?:70N97,<N@% 1K9349.4,:52/345;% 4,:,3?/+/9�% G,-9NB%
92,J7:7?4.1,3?.B% {�l6<78,-% >N:% 27B0,2% 3% +/</P5;%  �� 6
<,4-/9/J/% -70./4,:,3?/+7% 9%  "##% J/0K% *9% >:.8:,O7P,B %
J7:7?4.?,% )!!C�% F% ���!% J/0K% <,J7<78,-% 27% 9/0A2N@% +7-7@%
>N:%/>27-KO,2%9%J7:7?4.?,%!r%��!�%Z7%4/4%</<,24%T4/%>N:7%
37<7A% 07:,?7A% J7:7?4.?7% 3% 27:.1.,<% 9/0N�% G/8O,% T4/4%
4.4K:% >N:% +-.39/,2% J7:7?4.?,% 3% �% z% ����=% *-7334/A2.,% 9% �%
<:-0�% :,4C�% o,+,-5% O,% )`% w�� �% y��!�% *�% z% ����C% +/: K1.:%
3474K3%37</J/%K07:,22/J/%]9/02/J/]%/>X,?47�%%
%
G/3:,0K;P.,% 27>:;0,2.A% {�l6<78,-/9% 3% +/</P5;% s}~t%
070K4% 9/8</O2/345% /+-,0,:.45% /1,25% 4/12/% :/?7:.87[. ;%
.8:K1,2.A%/42/3.4,:52/%34-K?4K-N%A0-/60O,4�%Z7%1734/4,%�%
nn[% KJ:/9/,% -78-,L,2.,% T4/J/% <,4/07% 3/3479:A,4% �% �� 	=%
14/%0:A%�%z%����%3//49,4349K,4% �%+3�%Z/%3:K17B%)`%w�� �%
y��!�% /3/>,22NB�% .8687% K9,:.1,2.A=% 3/80797,</J/% :.2 8/B=%
-78-,L,2.,% K9,:.1.97,43A% 9%  �% -78�% o7?.<% />-78/<=%
+-/34-72349,22/,% -78-,L,2.,% .8/>-7O,2.,% >K0,4%
0/34.J745% %+3�%M4/%07,4%/1,25%@/-/L.B%3+/3/>%87J:A2K45%9%
3K>+7-3,?2N,% 34-K?4K-N% 7??-,[./22/J/% 0.3?7%
92,J7:7?4.1,3?.@%/>X,?4/9%27%?/3</:/J.1,3?.@%-7334/A2.A@%
.% /4?-N97,4% 2/9N,% .24,-,32N,% J/-.8/24N% 0:A% .8K1,2.A%
39,-@<733.92N@% 1,-2N@% 0N-% 9% </<,24N% \/-<.-/972.A%
J7:7?4.?�%%
x,8K:5474N% T4/B% -7>/4N% /+K>:.?/972N% 9% OK-27:,% H���
�%
* &%0,?7>-A%���&C�%
��&��'()*�+��+�,'-.��/��0�+�
�������	
���
����� ��
%
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%
  % 2/A>-A%  �#�% J/07% 9% 3/89,80..% a733./+,A% 93+N@2K:7%
A-17BL7A% 89,807�% Z/97A% 89,807% 874<.:7% +/% A-?/34.% 93,%
/347:52N,% 89,80N% 27% 2,>,=% .% 07O,% F,2,-K=% .% >N:7% 9.027%
07O,% 02,<�% Z7>:;0745% ,,% </O2/% >N:/% 9% 4,1,2.,%
2,3?/:5?.@% <,3A[,9�% o/12N,% .8<,-,2.A% +/:/O,2.A% 89,8 0N%
.3+723?.<%K1,2N<%I,-/2.</%UK25/3/<%.%0743?.<%734-/2/<%

o.@/% d-7J,% +/?787:.=% 14/% 89,807% -73+/:7J7,43A%
3KP,349,22/% 07:5L,% •K2N�% M4/% /?787:/35% +/:2/345;% 9%
+-/4.9/-,1..% 3% 4,<.% +-,03479:,2.A<.% /% 34-/,2..%
2,>,32/B% 3\,-N=% ?/4/-N,% >N:.% +-.2A4N% ,P,% 9/% 9-,<,27 %
Q-.34/4,:A% *].8<,2,2.A% </JK4% +-/.3@/0.45% :.L5% 9%
+/0:K22/<%<.-,]C%.=%47?.<%/>-78/<=%2,%<,2A:.35%9%4,1,2.,%
+/14.% ����% :,4�% F% 2734/AP,,% 9-,<A% <N% </O,<% 27>:;0745%
/3474/?% 39,-@2/9/B% 89,80N% o.@/% d-7J,% 9% 9.0,%
-73L.-A;P,B3A% />/:/1?.% */2% >N:% 9+,-9N,% />27-KO,2% 9%
 "��%J/0KC�%%
%

%
%
F%  �% 9,?,% 734-/2/<N% 2,% 827:.=% 14/% 87% 9.0% 89,80N% /2.%
27>:;07:.�% o/:5?/% 9%  "��% J/0K% >N:% 30,:72% 9N9/0% /% 4/<=%
14/% T47% 89,807% A9:A,43A% 39,-@2/9/B�% A9:,2.,=% ?/4/-N<%
3/+-/9/O07,43A% /?/2172.,% O.82.% <733.92N@% 89,80�%
Z,3</4-A% 27% 4/=% 14/% 89,807% *9,-2,,=% ,,% /3474/?C%
.33:,0/97:735% 0/3474/12/% .24,23.92/=% +-.-/07% 37</B%
93+NL?.% /34797:735% />X,?4/<% />3KO0,2.A% .% 3+/-/9�%
S9,-@2/9N,% >N97;4% -782N@% 4.+/9=% ?:733.\.[.-K;43A=% 9%
/32/92/<=% +/% 27>:;07,<N<% 3+,?4-7:52N<% 39/B3497<% .%
9.0K% ?-.9N@% >:,3?7�% Z,?/4/-N,% .8% 2.@% 39A872N% 3%
+-/[,33/<=% ?/J07% +-/.3@/0.4% ?/::7+3% A0-7% .% 3>-/3%
/>/:/1?.% <733.92N@% 89,80% 9% ?/2[,% .@% O.82.% 6% T4/%
39,-@2/9N,% tt% 4.+7�% _-KJ.,% 39,-@2/9N,% -/O07;43A% 9%
+-/[,33,% 987.</0,B349.B% <,O0K% ?/<+/2,247<.% 09/B2N@%
89,802N@% 3.34,<�% +-/.3@/0.4% +,-,4,?72.,% 9,P,3497% 3%
>/:,,% <733.92/J/% ?/<+/2,247% 27% >,:NB% ?7-:.?g% .% ?/J07%
<7337% +-,9N3.4% +-,0,:% f720-73,?7-7=% +-/.3@/0.4% 98-N9=%
<N%27>:;07,<%A9:,2.,%39,-@2/9/B%89,80N%4.+7%t��%
%
a:733.\.?7[.A% .34/-.1,3?.@% 39,-@2/9N@% 27<2/J/%
+-/>:,<74.12,,=% +/3?/:5?K% 3//>P,2.A% 9% @-/2.?7@% .:.%
39.0,4,:53497% /1,9.0[,9% 27% J-7\.?% 2,% 272,3,L5=% 7%
.8K1,2.,%/3474?/9%39,-@2/9N@% 2,%93,J07%</O,4%0745%/49,4%
+/% ?:733.\.?7[..% 4.+7% 98-N97�% Z/=% 2,3</4-A% 27% 4/=% 14/%
89,807% 93+N@2K:7% >/:,,% �!�% :,4% 27870=% +-.-/0K% 93+NL?.%
</O2/% .33:,0/9745% .% 3,J/02A�% RP,% 9%  "��6@% J/07@%
€?:/93?.B% .% 972% 0,2% d,-J% 2,879.3.</% +/?787:.=% 14/%
/>27-KO,2.,% .% 727:.8% 3+,?4-7% /4-7O,22/J/% 39,47% *T@7C% /4%
98-N97% 39,-@2/9/B% /4% /?-KO7;P.@% />:7?/9% </O,4% 0745%
.2\/-<7[.;%/%+-.-/0,%37</J/%98-N97�%Z/%.0,A%/34797: 735%
4/:5?/% 27% >K<7J,% 9% 3.:K% /43K4349.A% 4,@2.1,3?.@%
9/8</O2/34,B% 4/J/% 9-,<,2.% 0:A% 0,4,?4.-/972.A% 47?.@%
3:7>N@%/>X,?4/9�%
%
U,O0K27-/027A% .33:,0/974,:53?7A% J-K++7% .3+/:58/97:7 %
<,4/0% 39,4/9/J/% T@7�% x73+-/34-72,2.,% 39,47% /4% 98-N97%
89,80N% </O2/% +-,03479.45% ?7?% -73L.-A;PK;3A% 3\,-K�%
R3:.% >N% 93+NL?7% -73+-/34-72A:735% 9% 97?KK<,=% 4/%
27>:;074,:5% 9.0,:% >N% 4/:5?/% 2,+/3-,0349,22/% 3.J27:= %
-73+-/34-72A,<NB% +/% :K1K% 8-,2.A�% U,O89,8027A% 3-,07%
87+/:2,27% J78/<% .% +N:5;�% a/J07% 39,4% 27J-,97,4% J78/6
+N:,9/,%/>:7?/%907:.%/4%39,-@2/9/B=%4/%2,?/4/-N,%\/ 4/2N%
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/4%/>:7?7%/4-7O7;43A%9%27+-79:,2..%^,<:.=%.%0/34.J7;4%,,%
KO,% 3KP,349,22/% +/8O,% 37</B% 93+NL?.�% F% ?71,349,%
727:/J..% </O2/% +-.9,34.% ?7-4.2?K�% ?-KJ.% /4% >-/L,22/ J/%
?7<2A% 9% +-K0% 6% 9/:2N% -73@/0A43A% 27-KOK% -792/<,-2/=%+/%
?-KJK=%+/?7%2,%934-,4A4%+-,+A4349.,�%G-/.3@/0.4%J,2,-7[.A%
2/9/B%9/:2N=%KO,%/4%+-,+A4349.A%9%/>-742/<%27+-79:,2..�%
Z7>:;074,:5=% 27@/0AP.B3A% 9% K07:,2..=% 32717:7% K9.0.4%
2,+/3-,0349,22/% 9/:2N% /4% >-/L,22/J/% ?7<2A=% 7% 1,-,8%
2,?/4/-/,%9-,<A%/4-7O,22N,%9/:2N%/4%+-,+A4349.A�%
%

%
G%$'�*#� ��� 0$,/b# � $�() � *)� �=!/� � $�(!J�*�*8� =�(=. /�
! $,!*$)! ��()$�� $*� $#*!*$);N� $�() �� .*$)%+ �� '. 3( ��/(�
'1 $)#%� + =*,/3(�/J� *<3 #*�� �� ! =�*(� �!(&��� 6(!(%=3 '1(��/8�
$�()� %=� )*1#%� M� .*$)%+ ()� � <3N. )(3�� $,'$)�� .*$) ) *1�*�
<*3;b*(��!(&���](!(=��(#*)*!*(��!(&��<'.()�� <3N. ) ;$��$�()�*)�
*<3 $)%� 0�� 6!%� 2)*&� �� # !)%��*8� ,3*$#*$)%� <'.()� |�% .�*|�
.�%E(�%(�*<3 # �*)�M�#�0�$�*1(�;��/$*#*8�$#*!*$);N� F�(!(.#*�$*�
$�(!J$�()*�*8I��1(+*�� �$ &*&�.(3(��(�,!*%$J*.%)�F�  �$ &*&�.(3(�
>*)*�� ,!*b(3� ! $$)*��%(� )*3;#*� *)� )*1#%� C� #� 0�� #*)* !*(�
$'a($)�(��*�&(�;b(�! $$)*��%��*)�M�.*�0I���
%
W3+/:58KA%47?.,%J7:7?4.1,3?.,%/>:7?7%<,O89,802/J/%J787%9%
?71,349,% 47?/J/% ]8,-?7:7]=% J-K++7% V:.9,-7% a-7K8,% *l
�'�
%
�
��	�C% .8% W234.4K47% Q34-/2/<..% U7?37% G:72?7%
+-/727:.8.-/97:7% 39,4% /4% 89,80N% 3% +/</P5;% 4,:,3?/+/ 9%
/>3,-974/-..% a7:7-% Q:54/% *r�
�
% �
��% l�	�
'���
�C% . % &��6
<,4-/9N<% 4,:,3?/+/<% i���
�% .% /+-,0,:.:7% 4/12NB% 4.+%
98-N97�% x,8K:5474N% 27>:;0,2.B% /+K>:.?/972N% 9% OK-27:,%
H���
�% /4% �% 0,?7>-A% ���&% J/07�% S+,?4-7:52NB% 727:.8%
39,4/9/J/% T@/% 07,4% 9/8</O2/345% 87J:A2K45% 27% 3/42.% :,4%
27870=%4�?�%2,3,4%.2\/-<7[.;%/%@.<.1,3?/<%3/3479,%89,80N%
9% </<,24% 98-N97% 39,-@2/9/B�% x,8K:54.-K;P.B% 3+,?4-%
+/?787:% 27:.1.,% ?-,<2.A=% 3,-N% .% O,:,87=% 7% 2,% 9/0/-/07=%
14/% 39.0,4,:5349K,4% /% 4/<=% 14/% 39,-@2/97A% o.@/% A9:A,43A%
39,-@2/9/B% t�% 4.+7�% S9,-@2/9N,% 89,80N% T4/J/% 4.+7%
/>-78K;43A% 9% -,8K:5474,% 98-N97% KJ:,-/02/6?.3:/-/02/ J/%
>,:/J/%?7-:.?7%9%09/B2/B%3.34,<,=%.%A9:A;43A%/32/92N<.%
+/3479P.?7<.% 4AO,:N@% T:,<,24/9% 9/% F3,:,22/B�% F3,%
39,-@2/9N,% 4.+7% t�% .<,;4% +-7?4.1,3?.% /0.27?/9K;%
39,4.</345=%.%+/%T4/B%+-.1.2,%/2.%.3+/:58K;43A%9%?71,349,%
?/3</:/J.1,3?/B% 347207-42/B% 39,1.% 0:A% .8<,-,2.A%
-7334/A2.B%9/%F3,:,22/B�%%
a% 3/O7:,2.;=% 0/% 3.@% +/-% +/:2/345;% 93,% 0,47:.% +-/[,337%
98-N97% 39,-@2/9N@% 4.+7% t�% 0/% ?/2[7% 2,% +/2A42N�% F3,%
.89,342N,% +/3:,02.,% 98-N9N% 39,-@2/9N@% 4.+7% t�%
+-/.3@/0.:.% 9% 0-KJ.@% J7:7?4.?�% _:A% /+.372.A% 0,47:52/B%
\.8.?.% T4.@% 3/>N4.B% >N:/% >N% .0,7:52N<=% ,3:.% >N% <N%
</J:.% 27>:;0745% /02K% .8% 2.@% 9% 27L,B% 3/>349,22/B%
n7:7?4.?,�% W8K1,2.,% 39,4/9/J/% T@7% /4% J7:7?4.1,3?.@%
39,-@2/9N@% /4?-N97,4% 0:A% T4/J/% /J-/<2N,% 9/8</O2/34.�%
a-/<,% 4/J/=% 27>:;07A% 39,4/9/,% T@/=% +-.@/0AP,,% +/0%
-782N<.% KJ:7<.% /4% -78:.12N@% K1734?/9% .34/12.?7=%
3472/9.43A% 9/8</O2N<% +/34-/.45% +-/34-72349,22K;%
?7-4.2?K% 98-N97�% W8K1,2.,% /3/>,22/34,B% 39,4/9/J/% T@7%
39,-@2/9/B% o.@/% d-7J,% +/?787:/% 93,% +-.827?.%
73\,-.1,3?/J/% *2,3.<<,4-.12/34.C% 98-N97�% M4/=% 9% 39/;%
/1,-,05=% 27?:70N97,4% 2/9N,% O,34?.,% /J-72.1,2.A% 27%
</0,:.% 98-N97=% ?/4/-N,% </JK4% >N45% 3-792,2N% 3%
27>:;0,2.A<.% ?7?% 0:A% 37</J/% 98-N97=% 47?% .% 0:A% /3474?7%
39,-@2/9/B%89,80N�%
��&��'()*�+��+�,'-.��/��0�+�������������������� �������	
���
����� ��

V>8/-%734-/6���&%/4%��������
����
�%
%

�
�
1���������	.� &����
��
� �	����+3 % Z,3?/:5?/% 8271.<N@%
-,8K:5474/9% >N:/% +/:K1,2/% ,9-/+,B3?.<% 7++7-74/<%
]F,2,-76M?3+-,33]=%87+KP,22N<%3%d7B?/2K-7%.%3/0,-O7P.<%
-A0% -/33.B3?.@% +-.>/-/9�% W33:,0/972.A% U,-?K-.A%
*7<,-.?723?.<% ?/3<.1,3?.<% 8/20/<% )uiiuH`umC=%
9/8/>2/9:,22N,% +/3:,% !�6:,42,J/% +,-,-N97=% 47?O,%
+-.2,3:.% 2,3?/:5?/% .24,-,32N@% /4?-N4.B�% F% 3.34,<,%
S74K-27% +-/0/:O7,4% 4-K0.453A% 7<,-.?723?.B% 8/20%
]a733.2.]% *r�		���C�% G/<.</% 37</J/% S74K-27% .% ,J/%
?-K+2,BL,J/% 3+K42.?7% o.4727% >/:5L/B% .24,-,3% K1,2N@%
9N897:7% 2,>/:5L7A% 374K-2.723?7A% :K27% M2[,:70=%
9N>-73N97;P7A% 9% ?/3</3% :,0A2N,% \/2472N% .=% +/6
9.0.</<K=%/>:707;P7A%+/0:,02N<%/?,72/<�%
/�� ��������+�� �)��L��� &����
��
� �	����+ %
+-/0/:O7;43A%.33:,0/972.A%+/A37%a/B+,-7�%F%T4/<%J/0K%/%
2,<% J/9/-.:.% J:792N<% />-78/<% 9% 39A8.% 3% ?/0.\.?7[.,B =%
+-/9/0.</B% U,O0K27-/02N<% 734-/2/<.1,3?.<% 3/;8/<�%
o,+,-5% +/:K1.:.% 39/.% /?/2174,:52N,% 27.<,2/972.A%
?-K+2,BL.,% .8% .89,342N@% 4-7232,+4K2/9N@% />X,?4/9% 6%
I7K<,7% *{�����C% .% U7?,<7?,% *)�$���$�C�% G-/0/:O7,4%
39/B% +/:,4% ?% G:K4/2K% 7<,-.?723?.B% 8/20% ]Z/9N,%
n/-.8/24N]�% G-/0/:O.:.35% .% .33:,0/972.A% 37</B%
/407:,22/B% J-72.[N% S/:2,12/B% 3.34,<N% 6% 47<=% J0,%
3/:2,12NB% 9,4,-% 347:?.97,43A% 3% <,O89,802/B% 3-,0/B=%
+/-/O07A%K07-2K;%9/:2K�%%
*�	���������	.�� ��	L�
K���� ��?����� ���������� ���� %6%
•K2N% 6% 7?4.92/% +/0?:;1.:.35% 78.743?.,% J/3K07-3497�%?%
•+/2..% .% a.47;=% 9N3:79L.<% 27% /?/:/:K22K;% /->.4K%
794/<74.1,3?.,%8/20N=%872.<79L.,3A%?7-4/J-7\.-/972. ,<%
27L,B%3/3,0?.=%+-.3/,0.2.:735%4,+,-5%.%W20.A�%S,-5, 82N@%
K3+,@/9% 0/34.J:.% 734-/2/<N=% +-/9/0.9L.,% </2.4/-.2J%
/?/:/8,<2/J/%+-/34-723497%27%+-,0<,4%9NA9:,2.A%/+73 2N@%
734,-/.0/9% .% ?-K+2N@% <,4,/-.4/9�% F% 2717:,% /?4A>-A%
9+,-9N,% K07:/35% +-,03?78745% +70,2.,% >/:.07=% 9/L,0L, J/%
9%8,<2K;%74</3\,-K%270%SK072/<�%
/��+�� ����+�	.� �� �������� ������� % 39A872N% 3%
7<,-.?723?.<% 3+K42.?/<% i��(�% *:/9[/<% J7<<7693+:,3?/ 9C�%
o7?=% 9+,-9N,% 87-,J.34-.-/972% J7<<7693+:,3?=% 9.0.<NB%
2,9//-KO,22N<%J:78/<%*9%.33:,0/972.A@%+/3:,39,1,2.A %/4%
T4/J/% 3/>N4.A% /4:.1.:.35=% 9% 17342/34.=% -/33.B3?.,% .%
+/:53?.,% K1,2N,C�% a-/<,% 4/J/=% 9% 2717:,% J/07% +/A9.:735%
.2\/-<7[.A% />% />27-KO,2..% 37</J/% K07:,22/J/% .8%
.89,342N@% ?/-/4?.@% J7<<7693+:,3?/9�% G-/0/:O.:.35% 47?O,%
7?4.92N,%+/.3?.%?7-:.?/9N@%J7:7?4.?=%3?-N97;P.@3A%3-,0.%
-/33N+.% 89,80% U:,12/J/% +K4.�%^7% +/3:,02.,% J/0N% K07:/35%
\7?4.1,3?.% K09/.45% 1.3:/% .89,342N@% 3+K42.?/9% 27L,B%
n7:7?4.?.=% .% 2,<7:K;% -/:5% 9% T4/<% 0,:,% 3NJ-7:7% J-K++7=%
-K?/9/0.<7A% 27L.<% 3//4,1,349,22.?/<% F73.:.,<%
d,:/?K-/9N<=% -7>/47;P.<% 9% a,<>-.0O3?/<% K2.9,-3.4,4, %
*‚��'�
	���%�(%r���
����C�%%
Z,3?/:5?/% .24,-,32N@% 3//>P,2.B% >N:/% 39A872/% 3%
4���)L��	��� �� ��
�)� �������� ��M����� �%V3/>/B%A32/34.%
9% T4/<% ]4,<2/<]% 9/+-/3,% 2,% 2734K+.:/=% /027?/% +/A9.:735%
270,O07=% 14/% T?3+,-.<,24N% 9-/0,% j�)u}�% .% p�)��}��
� %
*47?O,% +-/9/0.<N,% +-.% K1734..% 27L.@% K1,2N@C% 9% ?/2[,%
?/2[/9% +/89/:A4% /3KP,349.45% +-A<K;% -,J.34-7[.;%
2,K:/9.<N@%1734.[�%
%
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63 �() �"(!#'!%8��}*)*��~zcz���olccl~ply��:�*#)�<!� �9��B�

UN%O.9,<%9%S/:2,12/B%3.34,<,=%?K07%9@/0A4%9%2734/AP,,%
9-,<A%&%+:72,4�%r7<7A%>:.O7BL7A%?%S/:2[K%+:72,47%T4/%6%
U,-?K-.B�% M47% +:72,47% /42/3.43A% ?% +:72,47<% 8,<2/B%
J-K++N�%F%T4K%J-K++K%9@/0A4=%?-/<,%U,-?K-.A=%,P,%F,2,-7=%
^,<:A=%U7-3�%

U,-?K-.B% >N:% .89,34,2% ,P,% 9% 0-,92/34.=% /027?/% 0-,92.,%
734-/2/<N%31.47:.=%14/%K4-/<%.%9,1,-/<%9.0A4%2,%/02K%.%4K%
O,% 89,80K=% 7% 09,% -782N,�% o7?/,% O,% <2,2.,% K% 0-,92.@%
734-/2/</9%>N:/%.%/%F,2,-,�%

^7% >N34-/,% +,-,<,P,2.,% +/% 2,>K% 93:,0% 87% S/:2[,<%
+:72,47% U,-?K-.B% >N:7% 2789727% 9% 1,345% 0-,92,-.<3?/J/%
>/J7% U,-?K-.A% 6% 9,342.?7% >/J/9=% +/?-/9.4,:A% 4/-J/9:.=%
+K4,L,349,22.?/9%.%9/-/9�%

U,-?K-.B% 9.0,2% K4-/<% +,-,0% 9/3@/0/<% S/:2[7% .% 9,1,-/ <%
+/3:,%87@/07%S/:2[7�%

%

o7?% ?7?% U,-?K-.B% 37<7A% >:.O7BL7A% ?% S/:2[K% +:72,47=%4/%
T4/% />34/A4,:5349/% 874-K02A,4% +-/.89/0.45% 27>:;0,2. A%
U,-?K-.A�% Z7% 2,>/3?:/2,% /2% /4@/0.4% /4% S/:2[7% <7?3.<K<%
27% �"ƒ�% o7?/,% <7?3.<7:52/,% KJ:/9/,% K07:,2.,% /4% S/:2 [7%
278N97,43A% T:/2J7[.,B�% G/2A42/=% 14/% U,-?K-.B% </O2/%
27>:;0745% 9% </<,24N% K4-,22,B% .:.% 9,1,-2,B% 9.0.</34. %
9>:.8.% T:/2J7[.B�% Z/% 47?% ?7?% 27?:/2,2.,% ,J/% /->.4N%?%
T?:.+4.?,%/02/%.8%37<N@%>/:5L.@%9%3/:2,12/B%3.34,<,=%4/%
K9.0,45%U,-?K-.B%T4.%+,-./0N%</O2/%2,%93,J07�%

F% +,-./0N% 27.:K1L,B% 9.0.</34.% >:,3?% U,-?K-.B%
3/3479:A,4%„ ��%G:72,47%9.027%2,9//-KO,22N<%J:78/<% 27%
\/2,%9,1,-2,B%.:.%K4-,22,B%87-.�%

SKP,349K,4% J.+/4,87% /% 4/<=% 14/% U,-?K-.B% 6% /1,25% 0792/%
+/4,-A22NB% 3+K42.?% F,2,-N�% U74,<74.1,3?/,%
</0,:.-/972.,% T9/:;[..% /->.4N% 3+K42.?7% 3% <733/B%
U,-?K-.A% +/?787:/=% 14/% 9% +-.2[.+,% 47?/B% 97-.724% 2,%
.3?:;1,2%.%07O,%</O,4%/>XA32.45%2,/>N17B2/%<,0:,22/ ,%
/3,9/,% 9-7P,2.,% T4.@% +:72,4�% Z/% 0:A% +-/9,-?.% T4/B%
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J.+/4,8N% 2KO2N% 0,47:52N,% .33:,0/972.A% T4.@% +:72,4�%?7?%
U,-?K-.A%47?%.%F,2,-N�%

U,-?K-.B%„%T4/%/02/9-,<,22/%.%37<7A%>:.O7BL7A%?%S/:2[K%
+:72,47%.=%/02/9-,<,22/%37<7A%<7:,25?7A�%RJ/%-70.K3%„%�%
���%?<=%09.O,43A%/2%9%3-,02,<%27%-7334/A2..%�&%<:2�%?<%/4%
S/:2[7�%

U7337% U,-?K-.A% +/14.% 9% ��% -78% <,25L,% <733N% ^,<:.�%
U,-?K-.B% 07O,% <,25L,% 2,?/4/-N@% 3+K42.?/9% …+.4,-7% .%
S74K-27�%%R34,349,22N@%3+K42.?/9%K%U,-?K-.A%2,4�%

b% U,-?K-.A% >N:7% />27-KO,27% -78-,O,227A% J,:.,97A%
74</3\,-7=% 3/80797,<7A% †3/:2,12N<% 9,4-/<‡�% _79:,2., %
47?/B%74</3\,-N%K%+/9,-@2/34.%U,-?K-.A%9%���%<:-0�%-78%
<,25L,=% 1,<% 079:,2.,% 9/80K@7% K% +/9,-@2/34.% ^,<:.�% F%
3/3479,% 74</3\,-N% U,-?K-.A% 9NA9:,2/% 2.14/O2/,%
?/:.1,349/% 9/0/-/07=% 3:,0N% 7-J/27% .% 2,/27�% a/3<.1,3 ?.,%
7++7-74N%9NA9.:.%K%U,-?K-.A%3:7>/,%0.+/:52/,%<7J2.42/,%
+/:,=% 9%  ��% -78% <,2,,% 3.:52/,=% 1,<% 8,<2/,�% U,-?K-.B %
+/:K17,4% >/:5L,% 3/:2,12/J/% 39,47% 27% ,0.2.[K% +:/P70. =%
1,<% ^,<:A�% U7?3.<7:527A% 4,<+,-74K-7% /39,P,22/B%
+/9,-@2/34.% 27% U,-?K-..% 0/34.J7,4% +/14.% �!�% ƒS% 9%
+,-.J,:..=% 7% 9% 7\,:..% /+K3?7,43A% 0/% �"�% ƒS�% Z7% 2/12/B%
34/-/2,%+:72,4N%4,<+,-74K-7%+/9,-@2/34.%/+K3?7,43A%0/%6
 #�% ƒS�% Z/% 3.:52N,% +,-,+70N% 4,<+,-74K-N% 2,% +-/2.?7; 4%
J:K>/?/�% +/9,-@2/342NB% 3:/B% +:72,4N% *-,J/:.4C% 3.:52/%
.8<,:51,2% .% 3:KO.4% /4:.12/B% 4,+:/.8/:A[.,B=% 47?% 14/ % 27%
J:K>.2,% 2,3?/:5?.@% 0,3A4?/9% 3724.<,4-/9% /4% +/9,-@2/34.%
4,<+,-74K-7%93,J07%0,-O.43A%+/34/A22/B%ˆ%/?/:/%&�%ƒS�%

%
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S\/4/J-7\.-/97227A% ?/3<.1,3?.<.% 7++7-747<.% 17345%
+/9,-@2/34.% U,-?K-.A% +/@/O7% 27% :K22K;�% <2/O,349/%
?-74,-/9% -78:.12/J/% -78<,-7% +/?-N97,4% T4K% +:72,4K=%
/027?/% 9% />:734A@=% 2789722N@% -792.27<.=% +:/42/345%
?-74,-/9% 3KP,349,22/% <,25L,=% ?7?% .% 27% +/9,-@2/34.%
:K22N@%</-,B�%

b3?/-,2.,% 39/>/02/J/% +70,2.A% 27% U,-?K-..% 3/3479:A,4 %
!=�&% <�3��% V?7O.35% 47<% ?/3</2794% 6% /2% >K0,4% 9,3.45%+/14.%
94-/,%<,25L,=%1,<%27%^,<:,%*>,8%K1,47%3?7\720-7C�%

S-,02AA%+:/42/345%K%U,-?K-.A%+/14.%47?7A%O,=%?7?%K%^,<:.�%
G/% -731,47<% K1,2N@=% K% U,-?K-.A% 0/:O2/% >N45% O,:,82/,%
A0-/=% 872.<7;P,,=% +/% -731,47<=% +-.<,-2/% +/:/9.2K%

/>X,<7% +:72,4N�% Z70% A0-/<% 0/:O27% >N45% <724.A=% 7% 270%
<724.,B%%ˆ%3.:.?7427A%/>/:/1?7�%

G-.%92,L2,<%3@/0349,%3%•K2/B%U,-?K-.B%3/@-72.:%O.0?/,%
<,47::.1,3?/,% A0-/=% 09.O,2.,% 9,P,3497% 9% ?/4/-/<% .%
3/807,4%,J/%<7J2.42/,%+/:,�%

U,-?K-.B% />:707,4% ,P,% .% 3.:52/% 9N4A2K4/B% /->.4/B%
*-7334/A2.,%/4%U,-?K-.A%0/%^,<:.%?/:,>:,43A%/4%&�%%0/%� #%
<:2�%?<�C�%o7?O,%U,-?K-.B%>N34-,,%93,@%+:72,4%09.O,43A%+/%
39/,B%/->.4,%„%3/%3-,02,B%3?/-/345;%�&%?<�3%.%3/9,-L7,4%
/>/-/4%9/?-KJ%S/:2[7%93,J/%87%�=��%8,<2/J/%J/07=%4�,�%87%&&%
8,<2N@% 3K4/?�% G-.% 93,<% T4/<=% K% U,-?K-.A% ,P,% .% 37</,%
<,0:,22/,% 3K4/12/,% 9-7P,2.,% 3-,0.% 93,@% +:72,4% „% /0. 2%
/>/-/4%9/?-KJ%/3.%0:.43A%K%2,J/%�&=�%8,<2N@%3K4/?=%4�,�%��!%
<,-?K-.723?/J/% J/07�% a7?% K+/<.27:/35% -72,,=% 27?:/2, 2.,%
/->.4N% U,-?K-.A% ?% T?:.+4.?,% /02/% .8% 37<N@% >/:5L.@% 9%
S/:2,12/B%3.34,<,�%�%z%#ƒ�%

S:/O,2.,% /3,9/J/% .% /->.47:52/J/% 09.O,2.B% U,-?K-.A%
+-.9/0.4%?%4/<K=%14/%3/:2,12N,%3K4?.%*+-/<,OK4/?%9-,<,2.%
<,O0K% 9,-@2.<.% .:.% 2.O2.<.% ?K:5<.27[.A<.% S/:2[7% 27%
2,>,%U,-?K-.AC%+-/0/:O7;43A%27%T4/B%+:72,4,% #�%8,<2N@%
3K4/?=% 4�% ,�% -/92/% 097% <,-?K-.723?.@% J/07�% b2.?7:52NB%
3:K17B% 3-,0.% +:72,4�% 87% 3K4?.% +-/@/0A4% 097% J/07‰%
S/:2,12N,%3K4?.%27%U,-?K-..%0:A43A% #�%8,<2N@%3K4/?=%4�,�%
-/92/%�%<,-?K-.723?.@%J/07�%M4/%A9:,2.,%+-/.3@/0.4%.8687%
/3/>/J/% 3//42/L,2.A% <,O0K% +,-./07<.% />-7P,2.A%
+:72,4N% 9/?-KJ% /3.% .% 9/?-KJ% S/:2[7�% dN34-/% <1735% +/%
/->.4,=%U,-?K-.B%:,2.9/%+/9/-71.97,43A%9/?-KJ%39/,B %/3.�%

S?/-/345% 9-7P,2.A% U,-?K-.A% 9/?-KJ% 39/,B% /34.%
+-7?4.1,3?.% -792/<,-27=% 7% 9/4% 3?/-/345% 09.O,2.A% +/%
/->.4,% 2,4=% 4�?�% /->.47% U,-?K-.A% 9N4A2K47A�% F% >:.8.%
+,-.J,:.A% 3?/-/345% 09.O,2.A% +:72,4N% +/% /->.4,% 9/?-K J%
S/:2[7% +-,9NL7,4% 3?/-/345% 9-7P74,:52/J/% 09.O,2.A=% . %
0:A% 27>:;074,:A% 27% +/9,-@2/34.% U,-?K-.A% 9/82.?7,4%
T\\,?4%09/B2/J/%9/3@/07%S/:2[7�%F%/+-,0,:,22NB%</<, 24%
S/:2[,%/347279:.97,43A%.%271.27,4%09.J7453A%9%/>-742K;%
34/-/2K�% M4/% 47?% 278N97,<NB% T\\,?4% W.3K37% Z79.27=%
+,-3/27O7%.8%d.>:..=%/3472/9.9L,J/%S/:2[,�%

_/:J/,% 9-,<A% 31.47:/35=% 14/% U,-?K-.B% 9-7P7,43A% 9/?-KJ%
39/,B%/3.%3.2@-/22/%3%09.O,2.,<%9/?-KJ%S/:2[7%.%+/T4/<K%
/>-7P,2% ?% 2,<K% 93,J07% /02.<% +/:KL7-.,<=% ?7?% •K27% ?%
^,<:,�%

Z/% 9%  "��% J�% 3% +/</P5;% -70./:/?7[..% >N:/% K3472/9:,2 /=%
14/%+,-./0%9-7P,2.A%T4/B%+:72,4N%3/3479:A,4%4/:5?/%�&=�%
3K4/?=% 4/% ,345% 87% ��!% 39/,J/% J/07% /2% 879,-L7,4% +/:2NB%
/>/-/4%9/?-KJ%39/,B%/3.%/42/3.4,:52/%07:,?.@%89,80�%

_9.O,2.,% U,-?K-.A% .24,-,32,BL.<% />-78/<% 39A872/% 3%
09.O,2.,<%^,<:.�%9%4,1,2.,%/02/J/%8,<2/J/%J/07%U,-? K-.B%
K3+,97,4%3/9,-L.45%+/14.%4/12/%�%/>/-/47%9/?-KJ%S/:2[7%.%
�%-78%+/9,-2K453A%9/?-KJ%39/,B%/3.�%F%4,1,2.,%8,<2/J/%J/07%
3% 4/1?.% 8-,2.A% 8,<2/J/% 27>:;074,:A% U,-?K-.B% K3+,97,4%
30,:745% +/14.% 4/12/% !% />/-/47% 9/?-KJ% S/:2[7% .% �% -78%
+/9,-2K453A% 9/?-KJ% 39/,B% /3.�% SK0A% +/% 93,<K=% T4/%
3/9+70,2.,% .% 347:/% +-.1.2/B% 4/J/=% 14/% 734-/2/<N% +,-9/B%
+/:/9.2N% qq% 9�% >N:.% K9,-,2N=% 14/% U,-?K-.B% 93,J07%
/>-7P,2%?%S/:2[K%/02.<%.%4,<%O,%+/:KL7-.,<�%

M4/% 87>:KO0,2.,% +-/.8/L:/% /44/J/=% 14/% 27>:;0745%
U,-?K-.B%9%3-,02.@%L.-/47@%</O2/%:.L5%9%4,1,2.,%/02/J/%
3-792.4,:52/%?/-/4?/J/%+,-./07%9%J/0K%ˆ%9%:,42.,%<, 3A[N=%
?/J07% +/3:,% 87@/07% S/:2[7% +:72,47% 9.027% 3-792.4,:52/%
9N3/?/%270%J/-.8/24/<�%S/3479.4,:5%+,-9N@%?7-4%U,-?K-.A%
827<,2.4NB% .47:5A23?.B% 734-/2/<% _O�% S?.7+7-,::.%
+,-9N,% 27>:;0,2.A% T4/B% +:72,4N% +-/9,:% 9%  && % J�% .%
+/94/-.:% .@% -/92/% 1,-,8% J/0�% x78K<,,43A=% 2.?7?.@%
.8<,2,2.B% 9/% 92,L2,<% 9.0,% U,-?K-.A% /2% 2,% 87<,4.:% .%
-,L.:=% 14/% +:72,47% 93,J07% /-.,24.-/9727% ?% S/:2[K% /02/B%
34/-/2/B�%

%
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- !) �"(!#'!%��$*$) �3(�� ��7*�(33*&�

- !) �"(!#'!%��$*$) �3(�� ��M�)*�% .%�

F% ?/2[,% qtq% 9�% 734-/2/<N% 07O,% +N47:.35% 87-.3/9745%
4,<2N,% .% 39,4:N,% 0,47:.=% 27>:;07,<N,% 27% +/9,-@2/34. %
U,-?K-.A�% Z7.>/:,,% .89,342N% -7>/4N% S?.7+7-,::.% * &&  6
 &&"C%.%7<,-.?723?/J/%734-/2/<7%G�%•/9,::7%* &"�6 & "#C�%Q%
9%  "� % J�% 734-/2/<% o�% _O�% S.% 07O,% />XA9.:% /% 4/<=% 14/% /2%
9.0,:%?-74,-N%27%U,-?K-..�%o/J07%<7:/%?4/%+/9,-.:%9%T4/�%
V027?/=%9+/3:,0349..%���6?.:/<,4-/9NB%?-74,-%*d,4@/ 9,2C%
/?787:3A%9%4/4%<,34,=%?/4/-/,%>N:/%/4<,1,2/%S.�%

G/+N4?.% 3/3479.45% ?7-4K% †9.0.</J/% +/:KL7-.A‡% U,-?K-.A%
3%^,<:.%*<N%+/<2.<%31.47:/35=%14/%93,J07%/39,P,2/%:.L5%
/02/% ,J/% +/:KL7-.,C% 734-/2/<N% 2,% /3479:A:.% .% +/8O,� %
c-72[K83?.B%734-/2/<%M�%Q24/2.70.%3/3479.:%47?K;%?7-4K%9%

 "!�% J/0K�% Z78972.A% 2,?/4/-N@% 0,47:,B% 27% T4/B% ?7-4,%
.3+/:58K;43A%.%27%3/9-,<,22N@%?7-47@�%

d:7J/07-A% 87+KP,22/<K% 9%  "#!% J/0K% ?/3<.1,3?/<K% 8/20K%
†U7-.2,-6 �‡% K07:/35%3/3479.45%0,B349.4,:52/%270,O2 N,%
?7-4N% +:72,4N% .% K9.0,45% <,:?.,% 0,47:.% -,:5,\7%
+/9,-@2/34.%+:72,4N�%

^/20% 4-.O0N% 3>:.O7:3A% 3% U,-?K-.,<% .% +,-,0797:%
4,:,9.8./22N,% .8/>-7O,2.A% /39,P,22N@% K1734?/9% ,J/%
+/9,-@2/34.�% o/J07% >N:/% 32A4/% 9% />P,B% 3:/O2/34.% ��Š%
+/9,-@2/34.% +:72,4N=%9% /32/92/<% ˆ% 87+702/,% +/:KL7-. ,�%
Z7% 2,?/4/-N@% \/4/J-7\.A@=% 30,:722N@% †U7-.2,-/<6 �‡%
@/-/L/% 9.02N% 3:,0N% .8:.A2.A% :79N% .% K34K+N=% 2789722N,%
T3?7-+7<.�% F,-/A42/=% .24,23.927A% <,4,/-.427A%
>/<>7-0.-/9?7% +/9,-@2/34.% U,-?K-.A% 9% +-/L:/<% .2/J07 %
+-.9/0.:7% ?% 47?.<% .8:.A2.A<=% 7% +/A9:,2.,% T3?7-+/9%
39A8N97;4%3/%3O74.,<%?/-N%U,-?K-.A�%

G,-,+70N% 9N3/4% -78:.12N@% \/-<% -,:5,\7% 27% U,-?K-..% 9 %
3-,02,<%<,25L,=%1,<%27%•K2,�%G-/\.:.%9N3/4%.8K17;43 A%.%
34-/A43A% 47?O,% +/% 278,<2N<% -70./:/?7[./22N<%
.33:,0/972.A<�% d:7J/07-A% .<% K07:/35% 9NA9.45% 2,3?/:5 ?/%
?-K+2N@% ?/:5[,9N@% 34-K?4K-% 0.7<,4-/<% >/:,,% !��% ?<% 27%
K1734?,=% ,P,% 2,% 32A4/<% ?/3<.1,3?.<.% 8/207<.�% F3,J/%
U,-?K-.B%.33:,0/97:.%�%?/3<.1,3?.@%8/207�%87+KP,22N B%9%
 "#!% J/0K% †U7-.2,-6 �‡% .% 87+KP,22NB% 9% ����% J/0K% % aQ% 6%
†U,33,20O,-‡�% †U7-.2,-%  �‡% *)�
���
%  �C% />:,47:%
U,-?K-.B% 9%  "#�% .%  "#�% J/07@�% F% ,J/% +-/J-7<<K% 9@/0.:/%
/>:,4,45% T4K% +:72,4K% 4-.% -787% 0:A% 4/J/=% 14/>N% 30,:745%
32.<?.% ,,% K3,A22/B% ?-74,-7<.% +/9,-@2/34.�% V027?/=%
?/3<.1,3?.B%7++7-74%9%/32/92/<%27>:;07:%87%/02/B%.%4/B%
O,% 34/-/2/B% +:72,4N% 9/% 9-,<A% ?7O0/J/% .8% 39/.@%
+-/@/O0,2.B�%%

W% 0/% 3.@% +/-% >�:5L7A% 17345% U,-?K-.A% /347,43A% 0:A% 273%
87J70?/B�%

"($$(�.E(!�,!%<3%E ()$��#�"(!#'!%N��U�����c�������c �	�������
t�������~zcz�qS•zUZ�tT€ %

a/3<.1,3?.B% 7++7-74% ZQSQ% †U,33,20O,-‡% *)uiiuH`umC%
9+,-9N,% />:,4,:% U,-?K-.B% 9% A297-A% ���&% J/07�% F% /?4A>-,%
���&%J�%7++7-47%9/89-7P7,43A%?%U,-?K-.;�%^/20%3/9,-L.:%
94/-/B% .8% 4-,@% 87+:72.-/9722N@% />:,4/9% .%
3\/4/J-7\.-/97:% >/:5LK;% 17345% ,P,% 2,% .33:,0/9722/B%
+/9,-@2/34.%U,-?K-.A�%

G-.% 27.>/:5L,<% +-.>:.O,2..% †U,33,20O,-7‡% 3%
U,-?K-.,<% 7++7-74% 0/:O,2% +-/B4.% 93,J/% :.L5% 27% 9N3/4,%
�� = #% ?<�% 270% .3+,P-,22/B% ?-74,-7<.% +/9,-@2/345;%
U,-?K-.A=% 30,:79% +-.% T4/<% >/:,,%  ���% 32.<?/9�% V>:,4 %
47?O,% 0734% 9/8</O2/345% /3KP,349.45% ?-.4.1,3?.B%
J-79.47[./22NB% <72,9-=% 2,/>@/0.<NB% 0:A% 4/J/=% 14/>N%
†U,33,20O,-‡% 347:=% 9% <7-4,% ��  % J�=% +,-9N<% ?/3<.1,3?.<%
7++7-74/<=% ?/4/-NB% \7?4.1,3?.% />:,4.4% +/% /->.4,% 37<K;%
92K4-,22;;%.8%+:72,4%S/:2,12/B%3.34,<N�%
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F/% 9-,<A% +,-9/J/% />:,47=% 3/9,-L,22/J/% †U,33,20O,-/< ‡%
 �%A297-A%���&%J�=%,J/%?7<,-N%/432A:.%+-.>:.8.4,:52/%��Š%
+/9,-@2/34.% U,-?K-.A=% ?/4/-7A% 0/% T4/J/% ,P,% 2.?/J07%2,%
>N:7% 9% +/:,% 8-,2.A% ?/3<.1,3?.@% 8/20/9�% a/3<.1,3?.B%
7++7-74% 87\.?3.-/97:% 0-,92.,% 9K:?72N=% /+/A3N97;P.,%
>733,B2% a7:/-.3% 27% U,-?K-..=% />27-KO.:=% 14/% <7J2.42/,%
+/:,% U,-?K-.A% A9:A,43A% ]O.9N<]% *J,2,-.-K,43A% 7?4.92N<%
0.27</% 9% A0-,% U,-?K-.AC�% W% T4/% 93,J/% :.L5% <7:7A% 17345%
3;-+-.8/9�%

VO.07,43A=%14/%94/-/B%/>:,4%0734%,P,%>/:5L,%3;-+-.8/9�%
S% +/</P5;% :78,-2/J/% 9N3/4/<,-7=% K3472/9:,22/J/% 27%
?/3<.1,3?/<% 7++7-74,=% >K0,4% +-/727:.8.-/9727%
4/+/J-7\.A% +:72,4N=% 14/% +/89/:.4% K1,2N<% 9+,-9N,%
3/+/3479.45% 4/+/J-7\.1,3?.,% .8<,-,2.A% 9N3/?/J/%
-78-,L,2.A% 3% .8/>-7O,2.A<.% 9N3/?/J/% -78-,L,2.A�%F% T 4/%
O,% 37</,% 9-,<A% 0741.?.% †U,33,20O,-7‡% +-/727:.8.-K;4 %
@.<.1,3?.B% .% <.2,-7:/J.1,3?.B% 3/3479% +/9,-@2/34.%
U,-?K-.A�%

G/% -,L,2.;% U,O0K27-/02/J/% 734-/2/<.1,3?/J/% 3/;87=%
?-74,-N%27%U,-?K-..%278N97;4%9%1,345%0,A4,:,B%?K:54K-N�%
+.374,:,B=%+/T4/9=%@K0/O2.?/9=%3?K:5+4/-/9=%?/<+/8.4/-/9�%%

o7?=% ?-K+2,BL.,% ?-74,-N% 0.7<,4-/<% /4% !��% 0/% ���% ?<%
+/:K1.:.% .<,27% d,4@/9,27=% o/:34/J/=% _/34/,93?/J/=%
€,?3+.-7% .% 4�+�% Z/% ,345% .% .3?:;1,2.A% .8% T4/J/% +-79.:7�%
/0.2%?-74,-%0.7<,4-/<%��%?<%3%:K1,9/B%3.34,</B%278972%9%
1,345% .89,342/J/% 734-/2/<7% a/B+,-7=% 7% 0-KJ/B=% 0.7<,4-/<%
 =�% ?<=% 9>:.8.% T?974/-7=% +-.2A4NB% 87% >78.3% 0:A% /431,47%
0/:J/4%27%U,-?K-..=%2/3.4%278972.,%IK2%a7:5=%14/%27%A8N?,%
0-,92.@% <7BA% /82717,4% †0970[745‡�% f,-,8% T4/4% ?-74,-%
K3:/9.:.35%+-/9/0.45%<,-.0.72%3%0/:J/4/B%��ƒ�%x792. 27<%
072N% 278972.A% +:72,4N% U,-?K-.B% 27% -782N@% A8N?7@�%
27+-.<,-=% -792.27% S/>?/K% .:.% -792.27% V0.2�% R345% 09,%%
-792.2N=% % 2789722N,% +/% .@% <,34/+/:/O,2.;�% S,9,-27A%
-792.27% .% -792.27% k7-N=% 27@/0AP7A3A% 9% />:734.%
<7?3.<7:52N@% % % 4,<+,-74K-% 9% -7B/2,%  &�ƒ% 0/:J/4N�%
V?7B<:A;P.,% T4K% -792.2K% J/-N% 27897:.% J/-7<.% k7-N�%
G-/4AO,22N,% K34K+N=% A9:A;P.,3A% /3/>,22/345;% -,:5,\7 %
U,-?K-.A=% +/:K1.:.% .<,27% </-3?.@% .33:,0/974,:53?.@%
3K0/9�% _/:.2N% 278972N% +/% 278972.A<%%
-70./734-/2/<.1,3?.@% />3,-974/-.B�% _9,% J-A0N% 2/3A4%
.<,27% Q24/2.70.% .% S?.7+7-,::.=% 15.<.% 4-K07<.% >N:.%
3/3479:,2N%+,-9N,%?7-4N%T4/B%+:72,4N�%
�
78�9+�.���:9�� �����
�+	�,�������	�����
�����������;�3���� -�
�������.
	�������		��������� %
/��
������+��� �������000%(�1*2&#%!&�3*!4&!5%��3�
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@8+9�AB�

*^,<:,4-A3,2.A%92,%^,<:.C%
�
%

6 &�)�%#�E(!)� &�=(&3()!�$(�%����MbJ < .(��
�������n[KB��������
n	����	�W��?K:?�����9�?B5����•� ��� �

%
V2.% />N12/% A9:A;43A% >,8% +-,0K+-,O0,2.A=% 8734.J7A% 39/.%
O,-49N% 9-73+:/@=% /2.% >,8O7:/342N% .% ?/97-2N=% .@% A-/345%
92KL7,4% KO73% 93,<K% O.9/<K=% .@% K07-N% 3/4-A37;4% 37<K%
8,<2K;% 49,-05=% 27% .@% 31,4K% 4N3A1.% 1,:/9,1,3?.@% O.82,B�%
^,<:,4-A3,2.A% 27% +-/4AO,2..% 93,B% .34/-..% 279/0.:.%
34-7@%27%:;0,B=%?/4/-N,%9%39/,<%34-,<:,2..%/>K80745%.:.%
@/4A%>N%+-,0K+-,0.45%34.@.;%/>-7P7:.35%32717:7%?%>/J7<=%
874,<%?%K1,2N<=%2/%47?%.%2,%3</J:.%0/>.453A%K3+,@7%9%T4/B%
>,3?/2,12/B%>/-5>,�%%
%

*�������
����.�4���?����
P��
n-/<702NB% >N?=% 0,-O7P.B% 27% 39/.@% -/J7@% -73?/:/4NB%
4-,P.27<.% 8,<2/B% L7-=% +/A9.:3A% 2,3?/:5?/% :,4% 27870%9%
[,24-,% 4K-?<,23?/B% 34/:.[N�% M4/% /:.[,49/-,2.,%
+/08,<2/B% 34.@..% „% J:7927A% 3?K:5+4K-7% <,</-.7:7=%
27+/<.27;P,J/% /% -78-KL.4,:52/<% QL@7>703?/<%
8,<:,4-A3,2..% "�&%J/07=%?/J07%9%2/15%27%�%/?4A>-A%J/-/0%
>N:% K2.14/O,2% +-7?4.1,3?.% +/:2/345;=% .% 0,3A4?.% 4N3A1%
:;0,B% +/J.>:.% +/0% -K@2K9L.<.% 0/<7<.�% S/4-A3,2.A%
8,<2/B%+/9,-@2/34.%3%0792.@%+/-%+-,03479:A:.35%9%<.\7@%
-782N@% 27-/0/9% -,8K:5474/<% 09.O,2.B% J.J7243?/J/%
O.9/42/J/%„%1,-,+7@.=%?/-/9N=%3:/27=%8<,.=%-N>N=%:AJKL?.%
„% 27% 3+.2,% .:.% -/J7@% ?/4/-/J/% -73+/:/O,27% ^,<:A�% Q%9%
W20..%9.2/92.?/<%8,<:,4-A3,2.B%31.47:3A%/J-/<2NB%?- /4=%
9/-/17;P.B3A%9%J:K>/?/B%+/08,<2/B%2/-,�%W%T4/=%+/O7:KB=%
27.>/:,,% >:.8?/,% ?% .34.2,% +-,03479:,2.,% „% 9,05%
?/:,>72.A% 8,<2/B% 49,-0.% 9N8N97;43A% J,/:/J.1,3?.<.%

+-/[,337<.=%+-/.3@/0AP.<.%.<,22/%92K4-.%8,<2/J/%L7- 7�%
G/0/>2N<% 3/4-A3,2.A<% +/09,-O,2N% .% 0-KJ.,% +:72,4N=% 2/%
.89,342/% />% T4/<% 347:/% 3-792.4,:52/% 2,0792/% >:7J/07-A%
.33:,0/972.A<%3%+/</P5;%?/3<.1,3?.@%3472[.B�%%

G/3:,%0,3A4.:,4.B%3,B3<.1,3?.@%-7>/4%27%^,<:,%
<2/J.,%.33:,0/974,:.%9%270,O0,%+/:K1.45%2/9N,%39,0, 2.A%
/%<,@72.8<,%8,<:,4-A3,2.B%K34-,<.:.%39/.%98/-N%?%2,>K%„%
9,05% A9:,2.A=% 727:/J.12N,% 8,<:,4-A3,2.A<=% +-/.3@/0A 4% .%
27%0-KJ.@%+:72,47@�%V027?/%47<%/2.%27<2/J/%3:7>,,%.%-,O,�%

f,:/9,?=% 34/AP.B% 27% •K2,=% 2,% +/1K9349K,4% 07O,% 37</J/%
3.:52/J/% :K2/4-A3,2.A=% 2,3</4-A% 27% 4/=% 14/% ?/:,>72.A%
:K22/B% +/9,-@2/34.% +-/0/:O7;43A% 9% 0,3A4?.% -78% 0/:5L,=%
1,<% +-.% 8,<:,4-A3,2.A@�% G70,2.A% <,4,/-.4/9% 27% +:72, 4N%
9N8N97,4% 2,/>N12N,% 3/4-A3,2.A=% ?/4/-N@% 27% ^,<:,% 2,%
27>:;07,43A%9/93,%„%.@%T+.[,24-%27@/0.43A%2,%9%J:K>.2,=%7%
27% +/9,-@2/34.% +:72,4N=% +/T4/<K% 3,B3<.1,3?.,% 9/:2N%
-73+-/34-72A;43A%39,-@K%92.8�%S/4-A37,43A%07O,%.%S/:2[,%
„% +-.% ?7O0/B% 3/:2,12/B% 93+NL?,% +/% +/9,-@2/34.% 39,4.:7%
+-/>,J7,4% 9/:27=% +/@/O7A% 27% ?-KJ.% /4% >-/L,22/J/% 9% 9/0K%
?7<2A�%%
%

7��������.�������+����)�	���
W8K1,2.,<% 8,<:,4-A3,2.B% .% +-.1.2=% .@% +/-/O07;P.@=%
872.<7,43A% 3,B3</:/J.A% „% 27K?7=% 278972.,% ?/4/-/B%
+-/.3@/0.4% /4% J-,1,3?/J/% 3:/97% †3,B3</3‡=% 14/% 8271.4%
†?/:,>72.A‡�% V0.2% .8% /32/9/+/:/O2.?/9% 3,B3</:/J..=%
-K33?.B% \.8.?% 7?70,<.?% d�d�% n/:.[N2=% ,P,% 9%  " �% J�%
/>-782/% 87<,4.:=% 14/% †93A?/,% 8,<:,4-A3,2.,% </O2/%
K+/0/>.45%\/27-;=%?/4/-NB%87O.J7,43A%27%?/-/4?/,%9-,<A%
.%/39,P7,4%27<%92K4-,22/34.%^,<:.=%+/89/:AA%4,<%37<N<%
-733</4-,45%4/=%14/%47<%+-/.3@/0.4‡�%_,B349.4,:52/=%+/14.%
93,% 3/9-,<,22N,% +-,03479:,2.A% /% 92K4-,22,<% 34-/,2.. %
27L,B%+:72,4N%/32/972N%27%.24,-+-,47[..%3,B3</J-7<< %„%
87+.3,B% 3,B3<.1,3?.@% 9/:2�% S:7J7;P.,% ^,<:;% J/-2N,%
+/-/0N% />:707;4% /+-,0,:,22/B% T:734.12/345;=% 2/% 9%
<,347@%4,?4/2.1,3?.@%-78:/</9%+/34,+,22/%27?7+:.97; 43A%
27+-AO,2.A=% 9N8N97,<N,% 0,B349.,<% 3.:% 3O74.A% .:.%
-734AO,2.A�% a/J07% T4.% 27+-AO,2.A% +-,9N3A4% +-,0,:%
+-/12/34.%37<.@%+/-/0=%+-/.3@/0.4%-,8?/,%3<,P,2.,%3 :/,9%

&����
��.��	������
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9% 9,-4.?7:52/<% .:.% J/-.8/247:52/<% 27+-79:,2..�% V>N1 2/%
/2/% 3/3479:A,4% :.L5% 2,3?/:5?/% 3724.<,4-/9=% 2/% +-.% T4/<%
9N0,:A,43A%/J-/<27A%T2,-J.A%„%9,05%9%09.O,2.,%+-.@/0A4%
<733N% 9% <.::.7-0N% 4/22‰% UJ2/9,22/,% +,-,<,P,2.,% <733 %
+/% -78-N97<% 9% J:K>.2,% ^,<:.% +-.9/0.4% ?% 9/82.?2/9,2.;%
3,B3<.1,3?.@%9/:2=%9N8N97;P.@%9.>-7[.;%J/-2N@%+/-/0%.%
/>-78/972.,%9%2.@%-78:/</9�%%

V4% /17J7% 8,<:,4-A3,2.A% *J.+/[,24-7C%
3,B3<.1,3?.,% 9/:2N% -73@/0A43A% 9/% 93,% 34/-/2N% .%
9N8N97;4% 3.:52N,% ?/:,>72.A% +/9,-@2/34.% 9>:.8.%
T+.[,24-7%„%4/1?.%27%+/9,-@2/34.%+:72,4N=%-73+/:/O,22/B%
+-A</% 270% /17J/<�% G/% <,-,% K07:,2.A% /4% T+.[,24-7% T4.%
?/:,>72.A% 874K@7;4�% V027?/=% 3,B3<.1,3?.,% 9/:2N% </JK4%
0/34.J745%07O,%+-/4.9/+/:/O2/B%34/-/2N%+:72,4N=%+-/ B0A%
1,-,8%J:K>.22N,%/>/:/1?.%„%<724.;%.%A0-/�%G-.1,<%1, -,8%
O.0?.B=% -73+:79:,22NB% <74,-.7:% A0-7% +-/@/0A4% 4/:5?/%
9/:2N=%278N97,<N,%+-/0/:52N<.=%/2.%9N8N97;4%3O74.,%.%
-734AO,2.,% 3-,0N=% 1,-,8% ?/4/-K;% +-/@/0A4�% W@% 09.O,2.,%
27+/<.27,4% +,-,<,P,2.,% 1,-9A?7=% 3O.<7;P,J/3A% .%
-734AJ.97;P,J/3A% 90/:5% +-/0/:52/B% /3.�% F/:2N% 0-KJ/J /%
9.07%„%+/+,-,12N,%„%1,-,8%-73+:79%2,%+-/@/0A4=%7%874K@7;4%
27% J-72.[,% 8,<2/J/% A0-7�% F% T4.@% 9/:27@% +-/.3@/0.4%
?/:,>72.,% 1734.[% J/-2N@% +/-/0% +,-+,20.?K:A-2/%
27+-79:,2.A<% -73+-/34-72,2.A% 9/:2�% o7?.,% ?/:,>72.A%
</O2/% 3-792.45% 3% 09.O,2.,<% 8<,.=% .89.97;P,B3A% +/%
+/9,-@2/34.%+/+,-,?%27+-79:,2.A%09.O,2.A�%%

I/4A% 9% +/2.<72..% 4/J/=% 14/% +-.9/0.4% ?%
9/82.?2/9,2.;% 8,<:,4-A3,2.B% .% +/% ?7?.<% 87?/27<% /2.%
-789.97;43A=% .<,,43A% /+-,0,:,227A% A32/345=% 4/12NB=%
270,O2NB% +-/J2/8% T4/J/% 34.@.B2/J/% >,0349.A% +/6+-,O2,<K%
/347,43A%<,14/B%<.::./2/9%:;0,B%9%37<N@%-782N@%34-727@%
<.-7=% 27@/0AP.@3A% 9% 3,B3<//+732N@% -7B/27@�% x/O0,2.,%
2/9/B% 27K?.% „% 3-792.4,:52/B% +:72,4/:/J..% „% /4?-N:/%
3/9,-L,22/% 2/9N,% +,-3+,?4.9N% 0:A% 3,B3</:/J..�% dN45%

</O,4=%@/4A%>N%17345%9/+-/3/9=%39A8722N@%3%.33:,0/972.,<%
8,<:,4-A3,2.B=% K07343A% -,L.45=% .8K17A% 0-KJ.,% +:72,4N%
S/:2,12/B% 3.34,<N=% 3/+/3479:AA% +/:K1,22N,% 27% 2.@%
0722N,% 3% 4,<=% 14/% <N% 27>:;07,<% 27% ^,<:,�% Z7.>/:5L.,%
270,O0N% +-.% T4/<% K1,2N,% 9/8:7J7;4% 27% +:72,4N% 8,<2/B%
J-K++N% „% U7-3=% F,2,-K=% U,-?K-.B=% 7% 47?O,% 27% 8,<2/B%
3+K42.?%„%•K2K�%%

*��������)��+������ %
S,B3<.1,3?.,% .33:,0/972.A% •K2N% 2717:.35% 3% ?K-5,87�%F%
37</<% ?/2[,% +,-9/B% T?3+,0.[..% 1,:/9,?7% 27% •K2K% 9%  "�"%
J/0K% 734-/2794N% Z,B:% Q-<34-/2J% .% M09.2% V:0-.2=%
K07:.9L.35% 27% ��%<% ?% ;JK% /4% :K22/J/% ?/-7>:A=% K3472/9.:.%
3,B3</<,4-%„%%/0.2%.8%09K@%27K12N@%+-.>/-/9=%?/4/-N,%/2.%
/3479:A:.%27%•K2,%*94/-N<%>N:%?97-[,9NB%/4-7O74,:5%0:A%
:78,-2/B%:/?7[..%3%^,<:.C�%Q34-/27947<%3:,0/97:/%/1 ,25%
4P74,:52/% K3472/9.45% T4/4% +-.>/-=% 3/-.,24.-/979% ,J/ % +/%
34/-/27<%39,47%.%+/%9,-4.?7:.=%+/3?/:5?K%+/4/<%KO,%2.?4/%
2,% 3</J% >N% +/0/B4.% ?% 2,<K=% 14/>N% .3+-79.45% 9/8</O2K;%
2,+/:70?K�% Z7>:;0,2.A% 3% ,J/% +/</P5;% 0/:O2N% >N:.%
+/?78745=% ,345% :.% 27% •K2,% 3/9-,<,227A% 4,?4/2.1,3?7A%
7?4.92/345=% .:.% O,% T4/% J,/:/J.1,3?.% <,-49/,% 2,>,32/ ,%
4,:/�%a7?%4/:5?/%3,B3</<,4-%>N:%K3472/9:,2=%,J/%3-78K%O,%
9?:;1.:.% +/% ?/<720,% .8% ‹,24-7% K+-79:,2.A% +/:,4/<% 27 %
^,<:,�% G-.3K4349/979L.,% 9% 87:,% ‹,24-7% K+-79:,2.A% 9%
+-,0<,345,% 4,@733?/J/% J/-/07% I5;34/27% 3% K0.9:,2.,<%
K9.0,:.=% 14/% +-.>/-% 3-78K% O,% 2717:% 3//>P745% /%
:K2/4-A3,2.A@�%V2.%+-/.3@/0.:.%2,+-,-N92/=%9%9.0,%[,:/B%
3,-..% +/3:,0/974,:52N@% 4/:1?/9�% V027?/% 93?/-,% 347:/ %
A32/=% 14/% T4/% 2,% >N:/% -,8K:5474/<% 2,3+/?/B349.A% :K22N@%
2,0-%„%%+/9,-@2/345%27L,J/%3+K42.?7%3/4-A37:.%L7J.%09K@%
734-/2794/9=% K07:A9L.@3A% /4% 3,B3</<,4-7% ?% 39/,<K%
?/3<.1,3?/<K% ?/-7>:;�% G-.>/-% >N:% 2734/:5?/%
1K9349.4,:52N<=%14/%</J%87\.?3.-/9745%+70,2.,%27%:K22K;%
+/9,-@2/345%?7<2A%-78<,-/<%3%J/-/L.2K%27%-7334/A2..%9% %
?<%/4%<,347%-73+/:/O,2.A%3,B3</<,4-7�%%

F+/3:,0349..% T4/4% 3,B3</<,4-% 3//>P.:% /%
<2/J/1.3:,22N@% 3/4-A3,2.A@% 92K4-.% •K2N=% -789,A9% 4,<%
37<N<%+-,03479:,2.,%/%4/<=%14/%J,/:/J.1,3?7A%7?4.92/345%
27% 3+K42.?,% 0792/% +-,?-74.:735�% V?787:/35=% 14/%
3,B3<.1,3?.,%3/4-A3,2.A%+-/.3@/0A4%27%•K2,%-,JK:A-2/=%%

M$)!*� �)�fM,*33*� h��g�^.�%��Q3.!%��,!*�(!�()�)*1� *$);�
! $,*3*E(�%��$*3�(1�/J�< ) !(8�)*3;#*�1)*�'$) �*�3( ��*+*�� �
! ��%�(�"*!��C,*#*8$)�%��� �7'�(�,(!�*+*�3'��*+*�
$(8$&*&()! �F9��%N3����:��+�I�� :������ �M3 � �P%� �� $)!*� �) �
fM,*33*� h�9g�� �����������	�	
W�	
[	�������������
‚�	n�
�m�[ �
�
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/027?/%/2.%3.:52/%/4:.17;43A%/4%8,<:,4-A3,2.B%27%27L,B%
+:72,4,�% F+/3:,0349..% 27% :K22/B% +/9,-@2/34.% >N:.%
/3479:,2N% ,P,% 1,4N-,% 3,B3</<,4-7�% U2/J/:,42.,%
27>:;0,2.A% 3% .@% +/</P5;% +/89/:.:.% 87-,J.34-.-/9745%
4N3A1.%:K2/4-A3,2.B=%>/:5L.2349/%.8%?/4/-N@%<2/J/?-742/%
+/94/-A:.35% 9% /02.@% .% 4,@% O,% /17J7@�% ^7% J/0% 27% •K2,%
+-/.3@/0.4% /4% ���% 0/% !% ���% 3,B3<.1,3?.@% 3/>N4.B�% dN:/%
9NA9:,2/% 1,4N-,% 9.07% :K2/4-A3,2.B% „% % +-.:.92N,=%
4,?4/2.1,3?.,=% <,4,/-.42N,% .% 4,-<7:52N,�% G-.:.92N,%
3/4-A3,2.A% •K2N% 3:K17;43A% 097O0N% 9% <,3A[=% ?7O0N,% 09,%
2,0,:.=%?/J07%•K27%/?78N97,43A%27%/02/B%+-A</B%3%^,<:,B%
.%S/:2[,<=%4/%,345%9/%9-,<A%+/:2/:K2.B%.%2/9/:K2.B�%F%T4.%
+,-./0N% K3.:.97,43A% 0,B349.,% 27% •K2K% +-.:.92N@% 3.:%
^,<:.%.%S/:2[7�%G-.%-73+/:/O,2..%T4.@%4-,@%2,>,32N@%4,:%
27% /02/B% :.2..% 3.:N% .@% 987.<2/J/% 9:.A2.A% 0-KJ% 27% 0-KJ7%
3K<<.-K;43A=% 14/% +-.9/0.4% ?% 9/82.?2/9,2.;% 27% •K2,%
:K2/4-A3,2.B%27%J:K>.2,%&��%„% %���%?<�%%

o,?4/2.1,3?.,% :K2/4-A3,2.A% +-/.3@/0A4% +-.%
+/09.O?7@% 9% 2,J:K>/?.@% 3:/A@% •K2N% * ��% „% !��% ?<C�% V2.%
3:K17;43A%-,O,=%1,<%+-.:.92N,=%.%3.:7%.@%27<2/J/%3:7>,,�%
W34/12.?% <,4,/-.42N@% :K2/4-A3,2.B% „% 98-N9N=%
9/82.?7;P.,% 9/% 9-,<A% +70,2.B% 27% +/9,-@2/345% •K2N%
<,4,/-.4/9�% d/:5L.2349/% :K2/4-A3,2.B% T4/J/% 4.+7%
+-/.3@/0.4=% ?/J07% /->.4K% •K2N% +,-,3,?7,4% ?7?/B6:.>/% .8%
<,4,/-2N@% +/4/?/9�% Z/% </JK4% >N45% .% +70,2.A% /0.2/12N@%
<,4,/-.4/9�% o,-<7:52N,% :K2/4-A3,2.A=% 37<N,% 3:7>N,% . 8%
93,@=% 271.27;43A% 3% 9/3@/0/<% S/:2[7=% ?/J07% +/3:,%
+-/0/:O.4,:52/B%2/1.=%0:AP,B3A%27%•K2,%/?/:/% �%8,< 2N@%
3K4/?=% @/:/027A% +/9,-@2/345% 271.27,4% -,8?/% 27J-,97453A�%
G-.% T4/<% +-/.3@/0A4% +/09.O?.% J-K247% 27% ?-K4N@% 3?:/27@=%
/+/:82.=% /3N+.% .% 0-KJ.,% 3<,P,2.A% 9,-@2,J/% 3:/A=%
+-.9/0AP.,%?%2,>/:5L.<%3/0-/J72.A<%+/9,-@2/34.%•K2N �%

Z7>:;0,2.A=% +-/9/0.9L.,3A% 3%  "�"% +/%  "#&% J/0=%
+/?787:.=% 14/% •K27% /1,25% †89K17P7A‡% „% /27% +-/0/:O7,4%
9.>-.-/9745% +/3:,% :K2/4-A3,2.B% [,:NB% 173=% 7% .2/J07%.%
0/:5L,�%o7?.,%3/4-A3,2.A%-,8?/%/4:.17;43A%/4%8,<2N@=%J0,%
?/:,>72.A% +/9,-@2/34.% 0:A43A% :.L5% 2,3?/:5?/% <.2K43��
W8K1,2.,% />-78[/9% :K22N@% +/-/0% +/?787:/=% 14/% /2.% -,8?/%
/4:.17;43A%/4%8,<2N@%39/,B%†3K@/345;‡%„%9%2.@%/43K4349K,4%
9/07�% R,% 2,4% 47<% 2.% 9% 39/>/02/<% 9.0,=% 2.% 9% 3/3479,%
<.2,-7:/9�% Z7:.1.,% 9/0N% 3:KO.:/% >N% 3.:52N<%
7</-4.874/-/<=% J73AP.<% 9.>-7[.;�% V43K4349.,% O,% 9/0N % „%
J:7927A% +-.1.27% 4/J/=% 14/% 3,B3<.1,3?.,% 9/:2N% 27% •K2,% 2,%
874.@7;4% 1737<.�% a/:,>72.A% •K2N% +-.% 3,B3<.1,3?.@%
3/>N4.A@% „% 3:7>N,% .% 0:.4,:52N,% „% 27+/<.27;4% 4.@.B%
+-/4AO2NB% 9/B=% 9% /4:.1.,% /4% 3.:52N@=% 2/% 2,0/:J.@%
?/:,>72.B%^,<:.=%+/@/O.@%27%J-/<?.B%-,8?.B%93?-.?�%
%

*�	������.������)4��V)�+��
Z7L% ,34,349,22NB% 3+K42.?% /?787:3A% J,/:/J.1,3?.%
73.<<,4-.12N<% „% +/14.% 93,% 87-,J.34-.-/9722N,%
3,B3</<,4-7<.% 87% &% :,4% 27>:;0,2.B% :K2/4-A3,2.A%
+-/.8/L:.% 27% 9.0.</B% 34/-/2,% •K2N�% Z7% />-742/B% O,%
.89,342/%93,J/%+A45%T+.[,24-/9%:K2/4-A3,2.B=%4/J07%?7?%27%
9.0.</B% 34/-/2,% .@% 2,3?/:5?/% 0,3A4?/9�% G/0/>27A% O,%
73.<<,4-.A% 27>:;07,43A% .% 9% -73+-,0,:,2..% +/%
+/9,-@2/34.% •K2N% /32/92N@% 4.+/9% -,:5,\7% „% </-,B% .%
<74,-.?/9�%G-7?4.1,3?.%93,%4,<2N,%K1734?.%„%:K22N,%</-A=%
27@/0A43A% 4/:5?/% 27% 9.0.</B% 34/-/2,�% M4/% -792.2N=%
3:/O,22N,% 4,<2N<% <74,-.7:/<% „% >787:54/9N<.% :797<.=%
+/0/>2N<.%4,<=%14/%934-,17;43A%K%273%27%S-,02,3.>.-3?/<%
+:/3?/J/-5,�% S9,4:N,% O,% K1734?.=% 278N97;P.,3A% :K22N<%
<74,-.?/<=% 872.<7;4% ��!% 9.0.</B% 34/-/2N% •K2N=% 7% </-A%
9?-7+:,2N% 9% 2,J/% /40,:52N<.% 2,>/:5L.<.% +/% +:/P70.%
K1734?7<.�% •K22NB% <74,-.?% >/:,,% 0-,92.B=% 1,<% </-A=%/2%
3\/-<.-/97:3A% �=�% <:-0�% :,4% 27870=% 7% !% <:-0�% :,4% 27870%
27.>/:,,% 2.8?.,% ,J/% K1734?.% >N:.% 874/+:,2N% >787:547<.=%
.8:.9L.<.3A%.8%2,0-%•K2N�%FK:?72.1,3?7A%.%3,B3<.1,3?7A%
7?4.92/345%•K2N%0/34.J7:7%39/,J/%+.?7%!%<:-0�%:,4%27870=%
?/J07% +-/.3@/0.:.% />L.-2N,% :79/9N,% .8:.A2.A=%
3/8079L.,%4,<2N,%>787:54/9N,%-792.2N%:K22N@%</-,B�%%

M2,-J.A=% 9N0,:A;P7A3A% 87% J/0% +-.%
:K2/4-A3,2.A@=% 9% 2,3?/:5?/% <.::.7-0/9% -78% <,25L,% 4/B=%
?/4/-/B% />:707;4% 8,<:,4-A3,2.A�% d/:5L7A% 17345% T4/B%
T2,-J..% 9N0,:A,43A% 27% J:K>.27@% ���% „% &��% ?<=% 4/% ,345% K%
+/0/L9N% 49,-0/B% />/:/1?.% •K2N% „% :.4/3\,-N�% n:K>O,%
T4/J/% 3:/A%9,P,349/% 27@/0.43A% 9%1734.12/% -73+:79:,22/<%
3/34/A2..% *734,2/3\,-7C=% 7% 9% 37</<% [,24-,% •K2N% </O,4%

.<,453A% +/:2/345;% -73+:79:,22/,% 2,>/:5L/,% A0-/% .8%
3,-2.34/J/% O,:,87% *e�iC�% V32/92N<.% +-.1.27<.%
3,B3<.1,3?/B% 7?4.92/34.% •K2N% A9:A;43A% +-.:.92/,%
9/80,B349.,% ^,<:.% .% +70,2.A% ?-K+2N@% <,4,/-.4/9�%
U,4,/-.42N,%:K2/4-A3,2.A%</JK4%+-.9/0.45%?%/>-KL,2. A<%
3?:/2/9% :K22N@% ?-74,-/9% 0/% 4,@% +/-=% +/?7% 4,% 2,% 3472K4%
0/3474/12/% +/:/J.<.=% 14/>N% 27% 2.@% 2,% />-78/9N97:.35%
/+/:82.�%%
%

%
M$)!*� �)� ^.�%�� Q3.!%�� ,!*�(!�()� )*1�*$);� ! $,*3*E( �%��
$*3�(1�/J� < ) !(8� ,(!�*+*� 3'��*+*� $(8$&*&()! �� )*3; #*� 1)*�
'$) �*�3(��*+*�� �! ��%�(�"*!��C,*#*8$)�%����9��&() ! J�#�N+'�
*)� ,*$ .*1�*8� # <%�/� #*! <3�� fM,*33*�h��g�� I��� � $.(3 �*� 9��
%N3����:��+*. �,(!�/&�1(3*�(#*&��$)',%�b%&�� �7'�'� ƒ�D(83*&�
M!&$)!*�+*&���
�������
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Z7%•K2,%/1,25%<7:N%+/4,-.%T2,-J..%K+-KJ.@%9/:2=%
+/T4/<K% 3/4-A3,2.A% /PKP7;43A% 27% /1,25% >/:5L.@%
K07:,2.A@% /4% T+.[,24-7% 3,B3<.1,3?/J/% 3/>N4.A�% G-.% T4/<%
27% •K2,% 7<+:.4K07% ?/:,>72.B% 27<2/J/% <,25L,=% 1,<% 27%
^,<:,�% f,:/9,?=% 34/AP.B% 27% +/9,-@2/34.% •K2N=% 07O,% .% 2,%
/PK4.4=% 14/% J-K24% +/0% 2.<% ?/:,>:,43A�% Q% 9/4% 94/-.12N,%
T\\,?4N% :K22/B% 3,B3<.1,3?/B% 7?4.92/34.% </JK4% 3:KO.45%
.34/12.?/<%/+732/34.%0:A%27@/0AP.@3A%27%•K2,%:;0,B%.:.%
+-.>/-/9�% S:7>/,% 874K@72.,% 3,B3<.1,3?.@% 9/:2% </O,4%
+-.9/0.45%?%4/<K=%14/%27%/>L.-2N@%+:/P70A@%.%27%>/:5L.@%
K07:,2.A@% /4% T+.[,24-7% 9/82.?2K4% />-KL,2.A% 3?:/2/9%
?-74,-/9% .:.% /+/:82.% 9% J/-2N@% <,342/34A@�% Q34-/2794N%
†Q+/::/276 #‡% „% +/3:,02,B% T?3+,0.[..% 27% •K2K=%
3/34/A9L,B3A% 9%  "#�% J/0K=% „% .33:,0/97:.% /+/:8,25=%
/>-78/972.,% ?/4/-/J/% 39A8N97;4% 3% <,4,/-.42N<% K07-/< =%
3/8079L.<% ��%<:2�%:,4%27870%?-74,-%o.@/=%-73+/:/O,22NB%
9%�%���%?<%/4%<,347%-7>/4N%T?3+,0.[..�%V027?/%9,-/A42/345%
?-K+2N@% 3,B3<.1,3?.@% 3/>N4.B% /1,25% <7:7�% o7?.,%
:K2/4-A3,2.A% 3:K17;43A% :.L5% +-.% +70,2.A@% ?-K+2N@%
<,4,/-.4/9=% 14/% +-/.3@/0.4% 1-,89N17B2/% -,0?/�% G/T4/ <K%
9-A0%:.%,345%2,/>@/0.</345%+-.2.<745%?7?.,64/%<,-N%0:A%
87P.4N% /4% :K2/4-A3,2.B=% +-7907=% 34-/.45% :K22K;% >78K% 27%
?-K4/<% 3?:/2,% .:.% K% ,J/% +/02/O5A=% 93,% O,% 2,% 34/.4% 9/%
.8>,O72.,% /+/:82,B=% ?/4/-N,% </JK4% >N45% 3+-/9/[.-/97 2N%
:K2/4-A3,2.A<.�%%
%

� =�����+��)���+�4��V)����
F/% 9-,<A% 2,3?/:5?.@% T?3+,0.[.B% 27% •K2K% 27% ?/-7>:A@%
†Q+/::/2‡%9% "�"%„% "#�%J/07@%734-/2794N=%14/>N%9N89745%
†+-/39,1.972.,‡% :K22N@% 2,0-=% % K<NL:,22/% 3/80797:.%
:K2/4-A3,2.A% -78:.12N<.% 3+/3/>7<.�% Z7+-.<,-=%
734-/2794N% †Q+/::/276 �‡% +/3:,% 9/89-7P,2..% 27%
/->.47:52NB%?/-7>:5%3>-/3.:.%39/B%:K22NB%/43,?%3%/->.4N%
27%+/9,-@2/345%•K2N�%Q34-/2794N%†Q+/::/276 �‡%€,+7-0%.%
U.41,::% +-/9,:.% 3,B3<.1,3?.B% T?3+,-.<,24% 9% @/0,%
?/4/-/J/% 98/-97:.%  !% 2,>/:5L.@% 87-A0/9=% -73+/:/O,22 N@%
27% :K22/B% +/9,-@2/34.�% F8-N9N% 47?.@% 87-A0/9=%
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K3472/9:,22N@% 27% ?/2[,% L,347=% ?/4/-N<% 734-/2794N%
K+.-7:3A% 9% :K22NB% J-K24=% 3/80797:.% <7:,25?.,%
:K2/4-A3,2.A�% S,B3<.1,3?.,% 9/:2N% /4% 2.@% \.?3.-/97:. 35%
K3472/9:,22N<%2,+/07:,?K%+-.>/-/<�%o7?.<%/>-78/<%>N :.%
+/:K1,2N% 39,0,2.A% /% 34-/,2..% :K22N@% 2,0-% 27% J:K>.2K% 9%
2,3?/:5?/% 0,3A4?/9% <,4-/9�% G/?.07A% •K2K=% 2,3?/:5?/%
T?3+,0.[.B% /3479.:.% 27% ,,% +/9,-@2/34.% J-7274/<,4N=%
?/4/-N,% 9+/3:,0349..% +-.9/0.:.35% 9% 0,B349.,% +/%
?/<7207<%3%^,<:.�%F8-N9N%T4.@%J-7274%+/89/:.:.%+/:K1.45%
+-,3479:,2.,% /% 34-/,2..% 9,-@2.@% 3:/,9% :K22/B% ?/-N% 27%
>/:,,% 8271.4,:52K;% J:K>.2K=% 1,<% 98-N9N=% +-/.89,0,22N,%
37<.<.%734-/27947<.%3%+/</P5;%-K12N@%K34-/B349�%
% G70,2.A% 27% •K2K% 1,4N-,@% :K22N@% </0K:,B%
?/-7>:,B% †Q+/::/2‡=% 3>-/L,22N@% +/3:,% 9/89-7P,2.A%
734-/2794/9%27%/->.47:52NB%?/-7>:5=%7%47?O,%+70,2.A%+A4.%
+/3:,02.@% 34K+,2,B% :K22/B% -7?,4N62/3.4,:A% †S74K-26s‡=%
9N897:.% 3.:52N,% .3?K3349,22N,% :K2/4-A3,2.A=%
+/89/:.9L.,% +-/8/20.-/9745% :K22N,% 2,0-7% 27% >/:5LK;%
J:K>.2K�% dN:/% K3472/9:,2/=% 14/% </P27A% <74,-.?/97A% ?/-7%
/@974N97,4% 93;% •K2K=% 2,% -780,:AA35=% ?7?% 27% ^,<:,=% 27%
/40,:52N,% †?/24.2,24N‡=% .% :.L5% 9% 2,?/4/-N@% <,347@% /27%
K4/217,43A%.%+,-,?-N97,43A%>787:54/9N<.%+/?-/97<.�%G/0%
?/-/B%0/%J:K>.2N%&��%?<%:,O.4%<724.A=%9%?/4/-/B=%271.27A%
+-.<,-2/% 3/%  ��% ?<=% +-/.3@/0.4% 3:7>7A% 3/9-,<,227A%
7?4.92/345=% +-/A9:A;P7A3A% 9% 9.0,% :K2/4-A3,2.B�% n:K>O,%
&��%?<=%+/69.0.</<K=%+/A9:A,43A%3KP,349,22/,%?/:.1,349/%
-73+:797=%?/4/-NB%2,%+-/+K3?7,4%+/+,-,12N,%3,B3<.1,3?.,%
9/:2N�% Z7% +/9,-@2/34.% •K2N% T+.[,24-N% :K2/4-A3,2.B%
-73+/:7J7;43A% 9% 9.0,% 09K@% L.-/?.@% +/A3/9=% 2,%
3/9+707;P.@%3%+/A37<.%4,<2N@%</-,B�% %
% W%</-A=%.%<74,-.?.%•K2N%+/?-N4N%/>:/</12N<%
3:/,<=%3/34/AP.<%.8%>-,?1.B%„%-780-/>:,22/J/%?7<,22 /J/%
<74,-.7:7=% 4/:P.27% ?/4/-/J/% 3/3479:A,4% /4%  &% 0/% !&%<�% b%
+/9,-@2/34.% >-,?1..% +,-,@/0A4% 9% -N@:NB% -,J/:.4%
</P2/345;% /4% �% 0/%  �% <�% •K27% 27<2/J/% @/:/02,,% .% >/:,,%
49,-07A=% 1,<% ^,<:A�% o,+:/9/B% +/4/?% .8% ,,% 2,0-% 9% !% -787%
<,25L,=%1,<%K%^,<:.�%Q%92,L2.B%49,-0NB%3:/B%*:.4/3\,-7C%
J/-780/%>/:5L,=%1,<%K%^,<:.%„%,J/%4/:P.27%0/34.J7,4%&��%
?<�%F,-@2.,%��%?<%T4/J/%3:/A%T4/%:,J?7A%?/-7%<74,-.?/9/J/%
4.+7�% Z7% ^,<:,% 4/:P.27% ?/-N% 3/3479:A,4% :.L5%  �% ?<% +/0%
/?,727<.%.%/4%!�%0/%��%?<%+/0%<74,-.?7<.�%Q%49,-0NB%3:/B%
*:.4/3\,-7C%.<,,4%9%4/:P.2K%2,%>/:,,% ��%?<�%%%

C3(./� $%3;�(8b(+*� $*)!�$(�%�� � � }*<*$(�� $,')�%#(� " !$ � ƒ�
'=#%(� .3%��/(� <*!*=./h# �;*�/�� ! $J*.�a%($�� ! .% 3; �*� *)�
#! )(! � C)%#�%��
�������
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R3:.% 27L7% •K27% „% 0/9/:52/% ?-K+2/,% 2,>,32/,% 4,:/=%
?/4/-/<K% 34/:?2/9,2.A% 3% <,4,/-.47<.% 2,% 34-7L2N=% 4/%
<7-3.723?7A% :K27% „% c/>/3% „% 27<2/J/% <,25L,% .% K07-%
?-K+2/J/% <,4,/-.47% </J% >N% 34745% 0:A% 2,J/% 3<,-4,:52N<�%
S,B173% 27% +/9,-@2/34.% T4/J/% 3+K42.?7% U7-37% /41,4:.9/%
9.02N% +-/4AO,22N,% >/-/80N=% -73@/0AP.,3A% +/% -70.K37<%
9/% 93,% 34/-/2N% /4% ?-74,-7% S4.?2.% .% 3@/0AP.,3A% 27%
+-/4.9/+/:/O2/B% 34/-/2,% c/>/37=% 9% />:734.=%
724.+/07:52/B%T4/<K%?-74,-K�%M4/%9NJ:A0.4%?7?%J:/>K3=%27%
?/4/-/<%9N1,-4.:.%3,4?K%<,-.0.72/9=%2/%87>N:.%0/>79 .45%
?% 2.<% 3,4?K% +7-7::,:,B�% o7?.,% +-/4AO,22N,% 4-,P.2N%
9/82.?:.=%?/J07%3%c/>/3/<%34/:?2K:3A%/J-/<2NB%<,4,/-.4=%
+-.% 98-N9,% ?/4/-/J/% .% />-78/97:3A% ?-74,-% S4.?2.%
0.7<,4-/<% �%?<�%_.7<,4-%37</J/%c/>/37%93,J/%:.L5%� !%?<=%
+/T4/<K% +-.% 34/:?2/9,2..% +-/.8/L:/% 3.:52,BL,,%
3/4-A3,2.,% 93,J/% c/>/37=% /4% ?/4/-/J/% /2% ,097% 2,%
-73?/:/:3A% 27% 1734.�% U,4,/-.42/B% >/<>7-0.-/9?,% 27%
-722,B%3470..%39/,J/%-789.4.A%+/09,-J7:3A%.%U7-3=%9/?-KJ%
?/4/-/J/% 9-7P7,43A% c/>/3�% V027?/=% 0:A% 47?/B% ?-K+2/B%
+:72,4N% ?7?% U7-3% 34/:?2/9,2.A% 3% <,4,/-.47<.% 2,% >N:.%
?74734-/\.12N<.=% @/4A=% ?/2,12/=% .% /2.% +-.9/0.:.% ?%
3/4-A3,2.A<% +/9,-@2/34.�% Z/% J:792N,% 3/4-A3,2.A% U7-37%
9N897:.35%3/93,<%.2N<.%3.:7<.=%?/4/-N,%>N:.%87?:;1, 2N%
9%2,0-7@%+:72,4N�%%
%

/��������������
������������0����
K)�	��

U7-3%347:%94/-N<%+/3:,%•K2N%2,>,32N<%4,:/<=%27%?/4/-/<%
>N:.% K3472/9:,2N% 3,B3</<,4-N�% G-/.8/L:/% T4/% 9%  "#�%
J/0K=% ?/J07% 27% a-732K;% +:72,4K% /+K34.:.35% 09,%
794/<74.1,3?.,% 3472[..% †F.?.2J‡�% o/=% 14/% 27% U7-3,=%
?/4/-NB% +-.<,-2/% 909/,% >/:5L,% •K2N=% 0/:O2N%
+-/.3@/0.45% 8,<:,4-A3,2.A=% K% +:72,4/:/J/9% 2,% 9N8N97:/%
3/<2,2.B�% F,05% 87% 2,3?/:5?/% :,4% 0/% T4/J/% >N:/%
/>27-KO,2/=% 14/%3/4-A3,2.A<% -,JK:A-2/% +/09,-O,27% •K 27=%
?/4/-K;% -72,,% 31.47:.% J,/:/J.1,3?.% 2,7?4.92/B�% Z,%
+/09,-J7:/35% 3/<2,2.;% .% 4/=% 14/% 3/4-A3,2.A% ?/-N% U7-37%
3</JK4% 87\.?3.-/9745% 3,B3</<,4-N% 09K@% †F.?.2J/9‡=% „%

9,05% +-.>/-N=% K3472/9:,22N,% 27% 2.@=%
A9:A:.35% 9,35<7% 1K9349.4,:52N<.% .%
0/:O2N% >N:.% -7>/4745% 27% U7-3,%
+-/0/:O.4,:52/,% 9-,<A�% V027?/%
-70KO2N<% 270,O07<% +:72,4/:/J/9% 2,%
3KO0,2/%>N:/%3>N453A�%%

Z717:/35% 3% 4/J/=% 14/%
3,B3</<,4-%27%†F.?.2J,6 ‡%9//>P,%2,%
347:% -7>/4745�% RJ/% +/09.O2NB% 0741.?=%
?/4/-NB% 0/:O,2% -,7J.-/9745% 27%
?/:,>72.A% J-K247=% +,-,0% +/:,4/<% >N:%
<,@72.1,3?.% 87\.?3.-/972% 0:A%
87P.4N% /4% +/9-,O0,2.B% +-.% K07-,% /%
+/9,-@2/345% U7-37�% G/3:,% +/370?.%
3472[..% 27% U7-3% K34-/B349/=% ?/4/-/,%
0/:O2/% >N:/% 9N39/>/0.45% 0741.?=% 2,%
3-7>/47:/=% .% .234-K<,24% 2793,J07%
/347:3A% †87+,-4N<% 9% ?:,4?,‡�% W8687%
T4/J/=% 2,3</4-A% 27% +/:2K;%
.3+-792/345% 3,B3</<,4-7% 27% 94/-/B%
3472[..% „% †F.?.2J,6�‡=% ?/4/-7A%
3/9,-L.:7% +/370?K% 9% 0-KJ/<% -7B/2,%
+:72,4N=% >N:7% +/4,-A27% 9/8</O2/345%
/+-,0,:A45%<,347%-73+/:/O,2.A%4/1,?=%
/4?K07% .3@/0.:.% 3,B3<.1,3?.,%
3.J27:N�% _:A% T4/J/% 2KO2/% >N:/%
†873,15‡%.34/12.?%3,B3<.1,3?.@%9/:2%3%
09K@% 27+-79:,2.B% .% +/:K1.45% 4/1?K%
+,-,3,1,2.A=% 9% ?/4/-/B% .%
-73+/:7J7,43A%T+.[,24-�%%
o,<% 2,% <,2,,=% 3,B3<.1,3?.,%
27>:;0,2.A%9,:.35=%@/4A%:.L5%3%/02/B%
3472[..%„%%†F.?.2J6�‡=%-73+/:/O,22/B%
9% 3,9,-2/<% +/:KL7-..% U7-37% 27%

-792.2,% b4/+..�% F2717:,% 3,B3</:/J.% /+737:.35=% 14/%
3.:52N,% <7-3.723?.,% 9,4-N% >K0K4% 3/8079745% +/<,@.%
9N3/?/1K9349.4,:52/<K% 3,B3</<,4-K% †F.?.2J7‡�% Z/% 9%
4,1,2.,%2/1.%„%3%�%173/9%9,1,-7%+/%<,342/<K%<7-3.723?/<K%
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9-,<,2.% .% 0/% 3:,0K;P,J/% K4-7% „% 9,4-N% K4.@7:.% +/14.%0/%
2K:A% .% +-7?4.1,3?.% 2,% 3/80797:.% \/2/9N@% LK</9�% F% T4/4%
+,-./0% 3,B3</<,4-% </J% -7>/4745% 3% /1,25% 9N3/?/B%
T\\,?4.92/345;�% U/O2/% >N:/% -,J.34-.-/9745%
<7-3/4-A3,2.A% /4% !% >7::/9% .% 9NL,=% +-/.3@/0AP.,% 27%
-7334/A2..% 0/% ���% ?<% /4% 3472[..�% SK<<7-2/,% 9-,<A%
27>:;0,2.B%*.3?:;17A%+,-./0N=%?/J07%+/370/12NB%7++7-74%
9.>-.-/97:% +/0% 0,B349.,<% 9,4-7C% 3/3479.:/% 4-.% 8,<2N @%
<,3A[7�% GK4,<% 3-792,2.A% <7-3/4-A3,2.A% 3/% 3@/02N<% +/%
+7-7<,4-7<% 8,<:,4-A3,2.,<% 3+,[.7:.34N% 270,A:.35%
+/:K1.45% 39,0,2.A% /% 4/:P.2,% ?/-N% U7-37�% S0,:745% T4/%
K07:/35% :.L5% /0.2% -78=% +/3?/:5?K% >N:/% 87\.?3.-/972/ %
4/:5?/%/02/%3/>N4.,=%?/4/-/,%</O2/%31.4745%3,B3<.1, 3?.<�%
V?787:/35=%14/%9%<,34,%+/370?.%†F.?.2J76�‡%4/:P.27%?/-N%
U7-37% 3/3479:A,4% /?/:/%  �% ?<�% M4/% +-.<,-2/% 909/,%
<,25L,=% 1,<% </P2/345% ?/-N% +/0% <74,-.?7<.% ^,<:.=% .% 27%
��Š%>/:5L,=%1,<%4/:P.27%8,<2/B%?/-N%+/0%/?,727<.� �

Z,/O.0722N<% -,8K:5474/<% 3,B3<.1,3?/J/%
T?3+,-.<,247% 27% †F.?.2J,6�‡% 347:/% >/:5L/,% ?/:.1,349 /%
.2\/-<7[..% /% 9,4-7@% 27% U7-3,�% S,B3</<,4-% /?787:3A%
/1,25% 1K9349.4,:52N<% 9,4-/9N<% 0,4,?4/-/<�0741.?/<%
9,4-7%„%/2%-,J.34-.-/97:�-,7J.-/97:%27%079:,2.,%9,4 -7%27%
+/370/12NB%7++7-74�?/3<.1,3?K;%3472[.;=%-73+/:/O,22 K;%
27% +/9,-@2/34.% +:72,4N=% .% +/% T4.<% 0722N<% /?787:/35%
9/8</O2N<% /+-,0,:A45% @7-7?4,-.34.?.% 9,4-7% „% ,J/% 3.:K% .%
27+-79:,2.,�% S,B3</:/J.=% +/0/>2/% <,4,/-/:/J7<=%
/+-,0,:A:.% 07O,% +-/@/O0,2.,% @/:/02N@% 74</3\,-2N@%
\-/24/9%270%-7B/2/<%+/370?.%3472[..%†F.?.2J6�‡�%%
%

U)���.�(�������������
%

%
nVxQ% V•WUG% „% J.J7243?.B% 0-,92.B% 9K:?72% 27% U7-3,�% V2%
27+/<.27,4%?-K+2,BL.,%9K:?72N%^,<:.=%-73+/:/O,22N,% 27%
n797BA@�% c/4/% H�i�% 3%
�����������$
���	'���
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�	�� � ���  &���� ��# �����%
%
Z7% U7-3,% 9% +-/L:/<% +/14.% 279,-2A?7% +-/.3@/0.:.%
8,<:,4-A3,2.A%*.:.%<7-3/4-A3,2.AC�%F3,%39.0,4,:5349 7%/>%
T4/<% ?/39,22N,=% 2/% /1,25% K>,0.4,:52N,�% U2/J.,% 0,47:.%
-,:5,\7%U7-37%.<,;4%A92/%4,?4/2.1,3?/,%+-/.3@/O0,2. ,=%
4/%,345%/>-78/97:.35%9%-,8K:5474,%+/09.O,?%9,-@2,J/%3:/A%
+:72,42/B%?/-N�%U7-3/4-A3,2.A%+-.%T4/<%>N:.%2,.8>,O2N�%
Z/%+-/.3@/0A4%:.%/2.%9%2734/AP,,%9-,<AY%M4/%2,.89,342/�%
S,B173% 27% U7-3,% 2,% .<,,43A% 3,B3</<,4-/9% „% +-.>/-/9=% 3%
+/</P5;% ?/4/-N@% -,J.34-.-K;43A%3/4-A3,2.A% +/9,-@2/3 4.%
+:72,4N�% U2/J.,% K1,2N,% 31.47;4% [,:,3//>-782N<%
K3472/9?K%27%U7-3,%[,:/B%3,4.%3,B3<.1,3?.@%0741.?/9�%M4/%
+/89/:.:/%>N%+/:K1.45%0/34/9,-2/,%+-,03479:,2.,%/%3 .:,%
<7-3/4-A3,2.B=%.@%1734/4,%.%/%-7B/27@=%J0,%/2.%+-/.3@/0A4=%
„% 47?.<% />-78/<% </J:7% >N% +-/A32.453A% 3/9-,<,227A%
?7-4.27% J,/:/J.1,3?/B% 7?4.92/34.% 2,0-% U7-37�% W=% +/@/O,=%
O0745% T4/J/% /347:/35% 2,0/:J/�% R9-/+,B3?/,% ?/3<.1,3?/,%
7J,24349/%*ui�C%+:72.-K,4%3/80745%27%a-732/B%+:72,4,%3,45%
.8% 1,4N-,@% 2,>/:5L.@% 794/<74.1,3?.@% 3472[.B% 0:A%
<,4,/-/:/J.1,3?.@% .% J,/\.8.1,3?.@% 27>:;0,2.B�%

_:.4,:52/345%.@%-7>/4N%27%+/9,-@2/34.%U7-37%-7331.4727%
27% 4-.% J/07�% S-,0.% 27K12/B% 7++7-74K-N% >K0K4% .%
3,B3</<,4-N�% S472[..% +-,0+/:7J7,43A% -78<,34.45% 90/: 5%
93,B% /?-KO2/34.% T?974/-7=% 27% -782N@% 34/-/27@% +:72,4N=%
14/>N%27>:;0745%3,B3<.1,3?.,%9/:2N%/4%/02/J/%.%4/J/%O,%
<7-3/4-A3,2.A% +/0% -782N<.% KJ:7<.% .% †9.0,45‡% />X,<2K;%
?7-4.2K%34-/,2.A%2,0-%U7-37�%%

o/=% 14/% U7-3% >N:%2,?/J07% 4,?4/2.1,3?.% 7?4.92N<%
.=% 9/8</O2/=% 0/% 3.@% +/-% ,J/% ,O,02,92/% 3/4-A37;4%
<7-3/4-A3,2.A=% >N:/% K3472/9:,2/% +/3:,% 727:.87%
.8/>-7O,2.B%+/9,-@2/34.%+:72,4N=%+/:K1,22N@%3%+/</P5;%
?/3<.1,3?.@% 3472[.B�% _,47:.% -,:5,\7% 4,?4/2.1,3?/J/%
+-/.3@/O0,2.A% />27-KO,2N% 27% U7-3,% J:792N<% />-78/<%
9/?-KJ% />:734.% c7-3.07% „% ?-K+2/J/% 9K:?72.1,3?/J/% +:74/=%
872.<7;P,J/% +/14.% 93,% 87+702/,% +/:KL7-.,% +:72,4N�%
d/:5L.2349/% 4,?4/2.1,3?.@% 3/>N4.B% 9% T4/<% -7B/2,%
+-/.3@/0.:/%9%4,1,2.,%09K@%+,-./0/9%„%+,-9NB%.8%2.@%>N:%
�% <:-0�% :,4% 27870=% 9% 27.>/:,,% 0-,92;;% T+/@K%
J,/:/J.1,3?/B% .34/-..% +:72,4N=% 7% 94/-/B% +,-./0%
+-.@/0.43A%27%>/:,,%</:/0/B%J,/:/J.1,3?.B%T47+=%?/4/-NB%
879,-L.:3A%<,2,,% %<:-0�%:,4%27870�%%

_,47:.% +/9,-@2/34.% U7-37=% 3\/-<.-/979L.,3A%
9/% 9-,<A% +,-9/J/% +,-./07% 3,B3<.1,3?/B% 7?4.92/34.=%
9?:;17;4% <2/J/% K8?.@% ?725/2/96O,:/>/9% 3% -78:/<7<.%
90/:5% .@% ?-7,9% *-.\4/9C�% F% T4/4% +,-./0% />-78/97:.35% .%
J:K>/?.,%-.\4/9N,%0/:.2N%?-K+2,BL.@%27%U7-3,%?725/2 /9=%
?/4/-N,%278N97;43A%0/:.27<.%U7-.2,-7�%V2.%+-/4A2K:. 35%
>/:,,%1,<%27%�%���%?<%3%9/34/?7%27%87+70%9%T?974/-.7:52/B%
/>:734.% +:72,4N�% n:K>.27% ?725/2/9% 0/34.J7,4% #% ?<=% 7%
L.-.27% „% 0/% ���% ?<�% V>-78/972.,% -.\/9% >N:/% 39A872/%3%
?-K+2N<.% -73?/:7<.% .% 3/4-A3,2.A<.% <7-3.723?/B% ?/-N� %
G/3:,% \/-<.-/972.A% T4.@% 9+70.2% 27% .@% ?-K4N@% 3?:/27@%
2,/02/?-742/% +-/.3@/0.:.% />L.-2N,% /+/:82.% .% />97:N= %
3/+-/9/O079L.,3A% <7-3/4-A3,2.A<.�% F/% 9-,<A% 94/-/J/%
+,-./07% 4,?4/2.1,3?.,% +/09.O?.% 3/807:.% J.J7243?K;% 3 ,45%
-70.7:52N@% -78:/</9=% ?/4/-N,% +-/4AJ.97;43A% 27% 3/42.%
?.:/<,4-/9% /4% [,24-7% +:74/% c7-3.07% .% -.\4/9/B% 8/2N%
0/:.2% U7-.2,-7�% W24,23.92/345% 4,?4/2.1,3?/B% .%
3,B3<.1,3?/B%7?4.92/34.%+/34,+,22/%K<,25L7:735�%
%

=�'���.
����.�:�������
W8% 93,@% +:72,4% S/:2,12/B% 3.34,<N% F,2,-7% „% 37<7A%
+/@/O7A%27%27LK%^,<:;�%V27%9NJ:A0.4%?7?%>:.82,[%^,<:.=%
+/%?-7B2,B%<,-,%+/%-78<,-K%„%,,%-70.K3%-79,2%�%�� %?<=%14/%
3/3479:A,4% �="�% -70.K37% ^,<:.�% Z/% 27% F,2,-,% 2,4% 2.%
/?,72/9=% 2.% </-,B=% .% ,,% +/9,-@2/345% +-,03479:A,4% 3/>/B%
/J-/<2NB% ,0.2NB% <74,-.?% „% >,3?/2,12K;% 3KLK=%
+-/34.-7;PK;3A% +/% 93,B% +:72,4,�% G/% T4/B% +/9,-@2/34.%
-78>-/372/% 2,3?/:5?/% 3/4,2% 9,2[/9% „% /?-KJ:N@%
9/89NL,22/34,B%0.7<,4-/<%/4% ��%0/%���%?<=%3/34/AP. @%.8%
?/:5[7%J/-2N@%J-A0%3%<,OJ/-2N<%+:74/%9%[,24-,�%S1.47,43A=%
14/% T4.% 34-K?4K-N% />-78/97:.35% 270% +/4/?7<.% 27J-,4/B%
<7J<N=% ?/4/-7A% +/02.<7,43A% ?% +/9,-@2/34.% .8% 1734.12/%
-73+:79:,22/B% J:K>.22/B% />/:/1?.% *<724..C=%
-73+/:/O,22/B% +/0% 49,-0/B% ?/-/B% +:72,4N�% F/?-KJ% <2/J.@%
.8% 9,2[/9% /41,4:.9/% 9.02N% 8734N9L.,% :79/9N,% +/4/?.� %
F,2[N%3:KO.:.%/32/92N<.%.34/12.?7<.=%+/3479:A9L.<.% 27%
+/9,-@2/345%+:72,4N%-73+:79:,22NB%>787:54%.8%2,0-�%M4.%
:79N% ���% <:2�% :,4% 27870% 3\/-<.-/97:.% />L.-2N,%
-792.2N=% 872.<7;P.,% /?/:/% &�Š% 4,--.4/-..% F,2,-N�%
G-/[,33N%-789.4.A%9,2[/9=%3K0A%+/%93,<K=%2,%/>/L:.35%>,8%
4,?4/2.1,3?.@% 09.O,2.B% .% .@% 2,.8>,O2N@% 3+K42.?/9% „%
8,<:,4-A3,2.B�%%

Z,+/3-,0349,22N<.% 27>:;0,2.A<.% 3/4-A3,2.B%
F,2,-N% +/?7% 2,% />27-KO,2/�% F% K3:/9.A@% -73?7:,22/B% 0/%
y�&�ƒS%74</3\,-N%T4/B%+:72,4N%?/3<.1,3?.,%3472[..%+ /?7%
</J:.% +-/-7>/4745% :.L5% /?/:/% 09K@% 173/9=% 874,<% /2.%
+,-,J-,97:.35% .% 9N@/0.:.% .8% 34-/A=% 7% 0:A% 4/J/% 14/>N%
0/O07453A% 8,<:,4-A3,2.A=% 4-,>K,43A% J/-780/% >/:5L,%
9-,<,2.�% Z/% 3:,0N% 3/4-A3,2.B% 87\.?3.-/972N% 9% -,:5,\ ,%
F,2,-N% .% /41,4:.9/% 9.02N% 27% -70./:/?7[./22N@% 32.<?7 @%
,,% +/9,-@2/34.=% 30,:722N@% 3% .3?K3349,22N@% 3+K42.?/9�%
V02.%.8%27.>/:,,%</:/0N@%34-K?4K-%+/9,-@2/34.%F,2,-N%„%
4,?4/2.1,3?.,% -78:/<N=% />-78K;P.,% K8?.,% J:K>/?.,%
?725/2N=% -.\4N=% 9% -78:.12N@% />:734A@% +:72,4N�% V2.%
39.0,4,:5349K;4=% 14/% J,/:/J.1,3?7A% .% 3,B3<.1,3?7A%
7?4.92/345%27%F,2,-,%+-/0/:O7:735%0/%2,0792,J/%9-,< ,2.=%%
%
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X*!�1 ��,*�(!J�*$);�0(�(!/��
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[��9�K�?B ��
%
7% 9/8</O2/=% 2,% +-,?-74.:735% .% +/% 3,B% 0,25�% Z7% T4/% O,%
K?78N97;4% .% 39,O.,% +/4/?.% :79N% 27% 3?:/27@% ?-K+2,BL.@%
9K:?72.1,3?.@%J/-=%<2/J.,%.8%?/4/-N@%-73+/:/O,2N%?7?%-78%
K%?-7,9%T4.@% ?725/2/9=%4/%,345%9%<,347@=%J0,%?/-7%+:72,4N%
-78>.47% -78:/<7<.=% />:,J17;P.<.% 9N@/0% :79% 27%
+/9,-@2/345�%R3:.%7?4.92/345%2,0-%27%F,2,-,%3/@-72.:735%
0/% 3.@% +/-=% 4/% 27.>/:,,% 9,-/A42N<.% <,347<.% ,,%
+-/A9:,2.A%0/:O2N%>N45%?7?%-78%-.\4/9N,%+/A37=%J:K>/?/%
-733,?7;P.,%?/-K%+:72,4N�%%

%

>���'��.������������)�	.��
b% >:.O7BL,B% ?% S/:2[K% +:72,4N% „% U,-?K-.A% >/:5L/,%
O,:,82/,%A0-/=%<7337%?/4/-/J/%3/3479:A,4%�=�%„%�=#%<733N%
37</B%+:72,4N�%x70.K3%47?/J/%A0-7%-79,2% %&��%?<=%4/%,345%
!��% -70.K37% U,-?K-.A�% o7?.<% />-78/<=% +/:K17,43A=% 14/%
92K4-.% U,-?K-.A% „% J.J7243?.B% O,:,82NB% L7-% 9,:.1.2/B% 3%
•K2K�%Z7%0/:;%09K@%92,L2.@%?7<,22N@%/>/:/1,?%„%<724..%.%
?/-N%„%+-.@/0.43A%:.L5%/?/:/%&��%?<�%
%

%
C%$)(& � <*!*=.� F+! <(�I� |6 '#|� Fu��� c�����I�� olccl~ ply��
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%
Z7% -722,B% 3470..% 39/,J/% -789.4.A% U,-?K-.B=% ?7?% .% 0-KJ.,%
+:72,4N=% /34N97:�% V>X,<% +:72,4N% K<,25L7:3A=% .% ,,%
?7<,227A%/>/:/1?7=%/34N9L7A%.%8749,-0,9L7A%-725L,=%1,<%
2,0-7=% 9N2KO0,27% >N:7% 3O.<7453A�% G-.% T4/<% 270/% >N:/%
?K0764/% †0,9745‡% <74,-.7:=% ?/4/-NB% KO,% 2,% </J% :,O745%
-/92N<%3:/,<%27%+/9,-@2/34.%+:72,4N=%+/3?/:5?K%+:/P705%
37</B% T4/B% +/9,-@2/34.% K<,25L7:735�% M4/% +-.9/0.:/% ?%
-734-,3?.972.;% 92,L2,B% ?7<,22/B% />/:/1?.% U,-?K-.A% . %
27+/:872.;%/02/J/%?-7A%4-,P.2%27%0-KJ/B%3%/>-78/972.,<%
39/,J/%-/07%1,LK.=%9%?/4/-/B%/0.2%3:/B%+/-/0%2709.2K4%27%
0-KJ/B�%%

S:,0N% 47?.@% 09.O,2.B% 0/% 3.@% +/-% /41,4:.9/%
9.02N%27%+/9,-@2/34.%U,-?K-.A%9%9.0,%K34K+/9%9N3/4/B%9%
2,3?/:5?/%?.:/<,4-/9=%.<,;P.@%.89.:.34K;%9%+:72,%\/ -<K%
.% +-/4AO,22/345% 9% 3/42.% ?.:/<,4-/9�% Z7% 0-KJ.@% +:72,47@%
+/0/>2N@% \/-<% -,:5,\7% 2,4�% F,-@2.B% 3:/B=%

2709.2K9L.B3A%27%>/:,,%2.8?.B=%.<,,4%9N+K?:NB%+-/\.:5=%
27+/<.27A% 8734N9LK;% ?7<,22K;% 9/:2K�% o7?/,% ?/-/>:,2. ,%
?/-N% +:72,4N=% >,8K3:/92/=% +-/9/O07:/35% 3.:52N<.%
3/4-A3,2.A<.%,,%2,0-%.%+/9,-@2/34.�%o7?%14/%/>3472/9?7%27%
J-,;P,<3A% 9% 3/:2,12N@% :K17@% U,-?K-..% >N:7% 3/93,<% 2,%
3+/?/B2/B�% FNA32.45=% +-/.3@/0A4% :.% 8,<:,4-A3,2.A% 27%
U,-?K-..% 0/% 3.@% +/-=% 0/:O,2% +/370/12NB% 7++7-74=%
327>O,22NB% 3,B3</<,4-/<�% RJ/% +:72.-K,43A% 0/3479.45%27%
+/9,-@2/345% +:72,4N% 9% �� �% J/0K% 3% +/</P5;%
794/<74.1,3?/B% 3472[..% †d,+.a/:/<>/‡% „% 3/9<,342/J/%
+-/,?47% R9-/+,B3?/J/% ?/3<.1,3?/J/% 7J,243497% *ui�C% .%
•+/23?/J/%7J,243497%7T-/?/3<.1,3?.@%.33:,0/972.B%*w�q�C=%
2789722/J/% 9% +7<A45% .47:5A23?/J/% <74,<74.?7% _OK8,++,%
*d,+.C% a/:/<>/=% 30,:79L,J/% 9%  "#�6@% J/07@=% 9/% 9-,<A%
+/:,47% 3472[..% †U7-.2,-6 �‡=% -731,4N% -,8/27237%
9-7P,2.A%U,-?K-.A%.%,J/%/->.47:52/J/%09.O,2.A�%%
%%

V��.�������K	���	��W��	������
a-K+2,BL.B%.8%3+K42.?/9%…+.4,-7%„%n72.<,0%„%+:72,42/,%
4,:/% +-7?4.1,3?.% 47?/J/% O,% -78<,-7=% ?7?% U,-?K-.B=% 2/%
-73+/:/O,2% /2% J/-780/% 07:5L,% /4% S/:2[7=% 9/% 92,L2,B%
1734.%+:72,42/B%3.34,<N=%J0,%+/.34.2,%[7-349/%@/:/07�%o7?%
9/4% 27% n72.<,0,% +/% <,-,% ,J/% /34N972.A% +-/.3@/0.:%
3/9,-L,22/% +-/4.9/+/:/O2NB% +-/[,33=% 1,<% 27% U,-?K-.. �%
V@:7O07A35=% n72.<,0% 2,% 3O.<7:3A=% 7% -73L.-A:3A�% W% 93,%
+/4/<K=% 14/% K% 2,J/% 2,% >N:/% <733.92/J/% O,:,82/J/% A0-7=% 7%
92K4-,22/34.% 3/34/A:.% J:792N<% />-78/<% .8% 9/0N�%
^7<,-872.,% 9% :,0% .% +-.9/0.:/% ?% -73L.-,2.;% n72.<,07= %
+/3?/:5?K% 9/07% +-.% /@:7O0,2..% 9,0,4% 3,>A% 3/93,<% 2,%47?%
?7?% 0-KJ.,% 9,P,3497% „% +,-,@/0A% 9% 49,-0/,% 3/34/A2.,%„% 9%
:,0% „% 9/07% 2,% 2,% 3O.<7,43A=% 7% -73L.-A,43A�% V>X,<=%
872.<7,<NB% :50/<=% 3KP,349,22/% *+-.<,-2/% 27%  �ŠC%
+-,9NL7,4%/>X,<%9/0N=%.8%?/4/-/B%/2%/>-78/97:3A�%S:,0N%
T4/J/% -73L.-,2.A% /347:.35% 27% +/9,-@2/34.% n72.<,07% 9%
9.0,% 39,4:N@% +/A3/9=% 3/34/AP.@% .8% +-/0/:52N@% >/-/80�%
M4.%+/A37%27+/<.27;4%93+7@722/,%+/:,=%2/%3:/O,2N%/2.%.8%
:507�% _-,92AA% ?/-7% n72.<,07% „% 4,<2N,% K1734?.% 3%
<2/O,349/<% <,4,/-.42N@% ?-74,-/9=% -78>.47% :,0A2N<.%
+/A37<.% 27% /40,:52N,% />:734.�% G-/[,33% T4/4=% ?/2,12/=%
3/+-/9/O07:3A% 09.O,2.A<.% ?/-N% .% ,,% 3/4-A3,2.A<.�% W%9%
?71,349,%09.OKP,B%3.:N%80,35%0,B349/97:7%8734N97;P7A%9%
:,0%9/07=%.J-79L7A%-/:5%39/,J/%-/07%@/:/02/B%<7J<N�%%
%

%
D �2)*8�>*)*+! >%%�&*E�*�'�%.();�$)! ��/(�*<3 $)%�� ,*#!/)/(�
<*!*=. &%��OJ��/$*) �*#*3*���#&��G =!(b(�%(�� �>*)* +! >%%�ƒ�?�
#&�� }! +&(�)� z�W��	� c����
� b%!%�*8� 9�� #%3*&()! � � J *.%)$�� ��
NE�*&� ,*3'b !%%� X �%&(. �� 0� 4(3*&� 2) � ,*3*$ � 3(E%)� �%E(��
1(&��($;�*#!'E Na%8�((�)(&�/8� ! 8*��,*.�� =� �%(&�~ �����
�
�
y�[���� - #� &*E�*� *<„�$�%);� ,!*%$J*E.(�%(� 2)*8� ,*3*$ /_�
Q)1()3%�*� �%.�*�� 1)*� ,*3*$ � ��3�()$�� <*3((� ,*=.�%&�
*<! =*� �%(&�� 1(&� )(!!%)*!%%�� #*)*!/(� *� � ! =.(3�() ��
�������m������
�
	���������
	���?h�	��9���� ��
%
R3:.% 27% ?-K+2/<% n72.<,0,% +-/[,33% T4/4% +-/.3@/0.:%
+/34,+,22/=% 4/% 27% 2,>/:5L/<% 3+K42.?,% b-727% U.-720,=%
+/@/O,=%93,%+-/.8/L:/%J/-780/%>N34-,,%.%0-7<74.12,, �%Z7%
?/3<.1,3?.@% 32.<?7@% U.-720N% 3-78K% O,% >-/37,43A%9% J:787%
J-/<702NB% ?725/2% J:K>.2/B% 0/% �% ?<% +-/-,87;P.B% ,,%
+/9,-@2/345�%_.7<,4-%U.-720N%93,J/%:.L5%�&�%?<%„%T4/%9%#%
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-78% <,25L,=% 1,<% K% 27L,B% •K2N�% G-.<,-2/% !��% <733N%
U.-720N%3/3479:A,4%:,0�%V>-78/972.,%J.J7243?/J/%?725/27=%
3?/-,,%93,J/=%>N:/%39A872/%3%09.O,2.,<%?/-N%+/%-78:/<7<%
27% -722,B% 3470..% % J,/:/J.1,3?/B% .34/-..% T4/J/% 3+K42.?7=%
?/J07% /2% /34N97:=% .% 9/07% +-,9-7P7:735% 9% :,0=% />X,<%
?/4/-/J/% +-,9NL7,4% />X,<% .3@/02/B% 9/0N�% M4/% 0/:O2/%
>N:/%+-.9,34.%?%-73L.-,2.;%U.-720N%.%+/A9:,2.;%27%, ,%
+/9,-@2/34.% 4-,P.2% .% -78:/</9=% 3/+-/9/O07,</<K%
3,B3<.1,3?.<.%A9:,2.A<.�%%
% G/0/>2N,% ?725/2N=% 2/% <,25L,B% J:K>.2N=%
/>27-KO,2N% .% 27% 0-KJ.@% 3+K42.?7@% b-727% .% S74K-27% „%
Q-.T:,=% V>,-/2,=% o.472..=% M2[,:70,% .% o,\..�% W% 93,% T4.%
3+K42.?.% 3/34/A4% +-,.<KP,349,22/% .8% :50/9% *9/02N@=%
7<<.712N@% .% <,472/9N@C% 3% +-.<,35;% />N12N@% ?7<,22N@%
J/-2N@%+/-/0�%o7?%14/%.%/2.%0/:O2N%>N:.%+,-,O.45%T+/@K%
3/4-A3,2.B%9%39/,B%J,/:/J.1,3?/B%.34/-..�%Q%9/4%27%+,-9N@%
?/3<.1,3?.@% 32.<?7@% /02/J/% .8% 3+K42.?/9% …+.4,-7% „%
R9-/+N% „% >N:.% />27-KO,2N% >,3?/2,12/% 0:.22N,=% K8?.,%
+/:/3N=%27+/<.27;P.,%4-,P.2N%27%+/9,-@2/34.%:,0A2/J /%
+72[.-A% S,9,-2/J/% •,0/9.4/J/% /?,727% 27% ^,<:,�% G/802 ,,%
9NA32.:/35=% 14/% +/9,-@2/345% R9-/+N% „% T4/% 0,B349.4,:52/%
3-792.4,:52/%4/2?7A%:,0A27A%/>/:/1?7=%+/0%?/4/-/B%3?-N4%
/?,72=% /?K4N97;P.B% ?7<,22/,% A0-/% R9-/+N�%
n-79.47[./22/,% 9/80,B349.,% …+.4,-7% 9N8N97:/=% 7% </O, 4%
>N45% .% 0/% 3.@% +/-% 9N8N97,4=% -734-,3?.972.,% :,0A2/J/%
+72[.-A% % R9-/+N�% G-.% T4/<% :,0A2N,% +/:A% 3<,P7:.35%
/42/3.4,:52/% 0-KJ% 0-KJ7% .% +-/.3@/0.:.% †:,0/4-A3,2.A ‡=%
3:,0N%?/4/-N@%87+,174:,2N%9%3/9-,<,22/<%-,:5,\,%T4/ J/%
3+K42.?7�%%
%
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G/0/>2/% 4/<K=% ?7?% ^,<:A% 9/80,B349K,4% 39/.<%
J-79.47[./22N<%+/:,<%27%•K2K=%9N8N97A%:K2/4-A3,2.A=%47?%
.% …+.4,-% 9/80,B349K,4% 27% 39/.% 3+K42.?.�% Z/% +/3?/:5?K%
<7337% …+.4,-7% +-,9NL7,4% <733K% ,J/% ?-K+2N@% 3+K42.?/9% 9%
��% 4N3A1% -78% *7% ^,<:A% •K2K% :.L5% 9% &�% -78C=% 4/% .%
9/80,B349.,% ,J/% <2/J/?-742/% 3.:52,,�% V3/>,22/%
†0/347,43A‡% >:.O7BL,<K% ?% …+.4,-K% .8% ,J/% 1,4N-,@%
?-K+2N@% 3+K42.?/9% „% W/�% G-.:.92/,% 9/80,B349.,% …+.4,-7%
+-.9/0.4%?%-78/J-,9K%.%1734.12/<K%+:79:,2.;%9,P,349 7%9%
2,0-7@% W/�% F/4% +/1,<K% 27% +/9,-@2/34.% T4/J/% 3+K42.?7%
2.?/J07% 2,% K4.@7,4% 9K:?72.1,3?7A% 7?4.92/345�% Z,0-7%W/=%
-78/J-,4N,%+-.:.92N<%9/80,B349.,<%J.J7243?/J/%…+.4, -7=%
27@/0A43A%9%-73+:79:,22/<%3/34/A2..�%W8%2.@%27%9N3/4K%0/%
!��% ?<% 270% +/9,-@2/345;% +/14.% +/34/A22/%9N>-73N97;43A%
\/2472N% 3,-2.34N@% J78/9�% _.7<,4-N% 47?.@% †J78/9N@%
8/24.?/9‡%0/34.J7;4% ���%?<�%%
%

%
O=�(!E(�%���'3# �*��� �O*��O=*<! E(�%(�$�
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���
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%
W8% ?-74,-/9% .8:.97,43A% O.0?7A% 3,-7% 4,<2/6?/-.12,9/J/=%
+/14.% 1,-2/J/% [9,47�% V@:7O07A35=% /27% 8734N97,4% 9% 9.0,%
O,:4N@% .% /-72O,9N@% +/4/?/9=% +/T4/<K% 27% 32.<?7@=%
30,:722N@% 3% ?/3<.1,3?.@% 3472[.B=% W/% .<,,4% 9.0%
/-72O,9/J/% L7-7=% 27+/<.27;P,J/% 7+,:53.2�% M4/% 94/-/, %
+/3:,% ^,<:.% 2,>,32/,% 4,:/=% 27% ?/4/-/<% />27-KO,27%
3/9-,<,227A% 9K:?72.1,3?7A% 7?4.92/345�% FN>-/3N% J78/9N@%
J,B8,-/9% .% .8:.A2.A% :79% .8% 9K:?72.1,3?.@% ?-74,-/9%

+-.9/0A4%?%/>-78/972.;%+/0%+/9,-@2/345;%W/%+K34/4=%?K07%
+-/3,07,4% +/9,-@2/345�% o7?.,% />-KL,2.A=% >,8K3:/92/= %
0/:O2N% 3/+-/9/O07453A% 3,B3<.1,3?.<.% A9:,2.A<.�%
V027?/=% 87\.?3.-/9745% .@% +/?7% 2,% K07:/35=% 9,05%
3,B3</<,4-N% 27% +/9,-@2/34.% W/% ,P,% 2,% K347279:.97:.35�%
_7% .% 0/:J/% :.% >N% /2.% +-/3KP,349/97:.% 9% T4.@% +/.34.2,%
703?.@% K3:/9.A@=% J0,% 93,% 9/?-KJ% -73?7:,2/% .% 273NP,2/%
,0?.<.%3,-2N<.%J787<.Y%G/O7:KB=%/2.%9NL:.%>N%.8%34-/A%
>N34-,,=% 1,<% 3</J:.% 87\.?3.-/9745% @/45% /02/%
†./4-A3,2.,‡�%%
%
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Z,% 47?% 0792/% 9NA32.:/35=% 14/% 3/4-A37;43A% 2,% 4/:5?/%
†49,-0N,‡% +:72,4N=% 2/% .% 27L7% 89,807% „% S/:2[,�%
S/:2[,4-A3,2.A%>N:.%/>27-KO,2N%3%+/</P5;%?/3<.1,3?/ B%
3/:2,12/B% />3,-974/-..% SVIV% *il{lC% 9% ?/2[,%  ""�6@% J J�%
V?787:/35=% 14/% +-.% ?7O0/B% 3/:2,12/B% 93+NL?,% +/%
+/9,-@2/34.%39,4.:7%+-/>,J7,4%9/:27=%+/@/O7A%27%?-KJ.%/4%
>-/L,22/J/% 9% 9/0K% ?7<2A�% S/:2,127A% 93+NL?7%
+-,03479:A,4% 3/>/B% J.J7243?.B% +-/4K>,-72,[% „% 98-N92/B%
9N>-/3% -73?7:,22/J/% 9/0/-/07% .% J,:.A% 9N3/?/% 270%
+/9,-@2/345;% S/:2[7�% F+/:2,% -A0/97A=% K<,-,227A% +/%
3/:2,12N<% <,-?7<% 93+NL?7% +/-/O07,4% 27% S/:2[,%
3/4-A3,2.,=% T2,-J.A% ?/4/-/J/% 9% ��% ���% -78% >/:5L,=% 1,<% K%
827<,2.4/J/% ?74734-/\.1,3?/J/% 8,<:,4-A3,2.A%  "��% J/ 07=%
+/:2/345;% -78-KL.9L,J/% S726c-72[.3?/�% Z7% 3,-..%
32.<?/9=%30,:722N@%?/3<.1,3?/B%3/:2,12/B%/>3,-974/- .,B%
il{l%9% ""&%J/0K=%>N:%87\.?3.-/972%9.0%3/:2[,4-A3,2 .A%
39,-@K=% 72\73�% F/% 93,% 34/-/2N% /4% <,347% A-?/B% 3/:2,12/B%
93+NL?.% -73@/0.43A% 4,<27A% 9/:27=% +/-/O0,227A%
3/4-A3,2.,<%3/:2,12/B%+/9,-@2/34.�%b07:/35%/+-,0,:. 45%.%
3?/-/345% T4/B% 9/:2N=% /?787:/35=% 14/% /27% 0/34.J7,4% !��%
?<�3,?�% o7?.,% 27>:;0,2.A% 87% 3/:2[,4-A3,2.A<.% +/</J7 ;4%
+/:K1.45%2/9N,%39,0,2.A%2,%4/:5?/%/%+/9,-@2/34.=%2/%07O,%
.%/%2,0-7@%S/:2[7 �%%
%

%
C*3�(1�/(��$,/b#%��/=/� N)�$*3�4()!�$(�%���O=*<! E( �%(�$�
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%
C(!+(8�" $3%#*��F �)*!�$) );%I�$*�(!b ()�,')(b($)�% (�,*�

 $)!*�*&%1($#%&�&($) &�6 !%E ��
%
F%A297-,%����6J/%<2,%+/31734:.9.:/35%+/>N9745%9%G7-.O,�%
oK-.34.1,3?7A%\.-<7%/>,3+,1.:7%<2,%.%</,B%O,2,%Z747 L,%
2,0,:52/,% +-,>N972.,% 9% T4/<% .34/-.1,3?/<% J/-/0,=% 2, %
/>-,<,2AA% 273% />A874,:52N<.% T?3?K-3.A<.�% G-/J-7<<K%
+-,>N972.A%<N%3/3479:A:.%37</34/A4,:52/�%UN%2,%3</J:.=%
?/2,12/=% +-/.J2/-.-/9745% 93,<.-2/% .89,342N,%
0/34/+-.<,174,:52/34.% 9-/0,% •K9-7=% MB\,:,9/B% >7L2.% .%
3/>/-7% G7-.O3?/B% d/J/<74,-.=% 2/% 7?[,24% 93,% O,% >N:%
30,:72% 27% 734-/2/<.1,3?.@% O,<1KO.27@�% G/3:,%
+-,097-.4,:52/J/% .8K1,2.A% 3,4.% W24,-2,4% .% 0/34K+2/B %
:.4,-74K-N=% 9% +-/J-7<<K% >N:.% 9?:;1,2N�% G7-.O3?7A% .%
U,0/23?7A%/>3,-974/-..=%/4,:5%a:;2.%„%<,34/%27>:;0, 2.B%
€7-:A% U,335,% .% />3,-974/-.A% a7<.:7% c:7<<7-./27% 9%
+-.J/-/0,% G7-.O7% „% k;9.8.�% G/% @/0K% 9.8.47% +-/J-7<<7%
?/--,?4.-/97:735% .% 80,35% A% @/1K% -733?78745% /% 4/<=% 14/%
.<,22/%<N%3</J:.%K9.0,45�%
%
F+-/1,<=%+/6+/-A0?K�%d;0O,4%+/,80?.%>N:%<.2.<7:52N< %„%
+,-,:,4=%/4,:5%09,%89,80/1?.%27%U/2<7-4-,%*T4/%07:,?/%2,%
[,24-C% .% 3?-/<2NB% ?/24.2,247:52NB% 8794-7?% *>K:/1?7%3%
<73:/<%.%0O,</<=%3/?=%?/\,C%„%T4/%93,=%14/%>N:/%/+:71,2/%
9%4K-\.-<,%* ���%R9-/%27%09/.@C�%
%
%
a.+A4.:52.?% .% 4,-</3% +/89/:.:.% 27<% 3T?/2/<.45% 27%
+.472..=% 7% +-/>:,<7% +,-,09.O,2.A% +/% G7-.OK% >N:7%
-,L,27% +/?K+?/B% +-/,802/J/% >.:,47% 27% 2,0,:;=% /2%
/>/L,:3A% 9%  �=�% R9-/% 27% ?7O0/J/% *0:A% ,J/% +/?K+?.% 2KO27%
\/4/J-7\.AC% „% 07-/<% +/% 3-792,2.;% 3/% 34/.</345;% /02/ B%
+/,80?.% „%  =�% R9-/=% +/8O,% /?787:/35=% 14/% /2% J/0.43A% .% 27%
9,35%278,<2NB%4-723+/-4�%_.?/9.2?/B%0:A%273%>N:/%4/=%14/%
/3472/9?.% 2,% />XA9:A;43A=% >.:,4% 270/% +-,0XA9:A45% 9%
4K-2.?,4% 2,% 4/:5?/% 27% 9@/0,=% 2/% .% 27% 9N@/0,% .8% <,4-/=% 7%
09,-.% 9% +/,807@% /4?-N97;43A% 2,% 794/<74.1,3?.=% 7% 4/:5?/%
27O74.,<% -K1?.% 27% 09,-.�% G/3?/:5?K% 3,45% <,4-/% K9A8727%3%

3,45;% +-.J/-/02N@% +/,80/9% mum% *3?/-/342/,% <,4-/C=% 2,%
>N:/% +-/>:,<N% 3% +/,80?/B% 87% J/-/0=% /027?/% 27L.%
+-/,802N,%47<%KO,%2,%0,B349/97:.�%
%
G,-9NB% 0,25% KL,:% 27% 4/=% 14/>N% /J:A0,453A% .% 9:.453A%9%
-A0N% +7-.O72�% n/:/92N,% K>/-N% „% 0/:/B=% @/4A% .% >N:/%
2,3?/:5?/% 8A>?/% 0:A% 3.>.-A?/9% „% 1K45% 9NL,% 2K:A=% 2/%
+7-.O72,% 27% J/:/97@% 2.1,J/% 2,% 2/3.:.=% /J-72.1.97A35%
0:.22N<.% L7-\7<.% 27% L,,�% x78/>-7:.35% 3% 4-723+/-4/<= %
/4<,4.:.% 0:A% 3,>A% 0,L,9N,% +-/0K?4/9N,% <7J78.2N=%
+/3,4.:.% •K9-% +/% :5J/42/B% [,2,% �% R9-/% *4/:5?/% 9%
9/3?-,3,25,=%9%0-KJ.,%02.%#%R9-/C�%G/3:,%T4/J/%+-.34K+.:.%
?%9N+/:2,2.;%39/,B%734-/2/<.1,3?/B%+-/J-7<<N�%
%
%
V% 4/<=% 14/% €7-:5% U,335,=% >K0K1.% 734-/2/</<% U/-3?/J/%
9,0/<3497=% +-/9/0.:% 27>:;0,2.A% 9% 8072..% </2734N-A%
a:;2.=%A%K827:%27%37B4,%�����������	��	��
��%„%T4/% />L.-2NB%
.34/12.?% .2\/-<7[..% /% 4K<722/34A@% U,335,�% UN% 3% O,2/B%
/4+-79.:.35%?%a:;2.%+,L?/<%3%/34-/97%S.4T%/4%27>,-,O2/B%
>K?.2.34/9% <.</% /J-/<2N@% ?2.O2N@% <7J78.2/9% „%  �6 �%
<.2K4% +/% >K:597-K% S,26U.L,:5% 0/% +,-,3,1,2.A% 3% S,26
k,-<,2/<�%
%
U/O2/%>N:/%0/,@745%27%<,4-/%0/%3472[..%a:;2.6S/->/2 27�%
G-A</% 3% >K:597-7% 9.02N% /3474?.% 0-,92.@% 34,2% .% -73?/+?.%
-A0/<% 3% a:;2.�% F/% tt6<% 9,?,% 80,35% >N:.% />P,349,22N,%
-.<3?.,% >72.=% 8072.,% </2734N-A% a:;2.% >N:/% +/34-/,2/ % 9%
qts6<% 9,?,=% 7% 9% 2717:,% qtq6J/% +/3:,% -,9/:;[..% /2/% >N:/%
27[./27:.8.-/972/% .% +-/072/=% +/8O,% 80,35% >N:% 3/8072 %
<K8,B%S-,02,9,?/95A=%3KP,349K;P.B%+/2N2,�%F@/0%9%<K8,B%
27@/0.43A%3%+-/4.9/+/:/O2/B%/4%>K:597-7%34/-/2N�%•%3-78K%
K827:% >7L2;=% 827?/<K;% +/% \/4/J-7\.A<�% ^0,35% U,335,=%
92717:,% /0.2=% 7% +/4/<% 3% +/</P2.?/<% „% G5,-/<% U,L,2/<=%
0,25% 87% 02,<=% J/0% 87% J/0/<% 3/3479:A:% 39/B% 827<,2.4NB%
?747:/J%4K<722/34,B%„%3% #�&%+/% #& %J/0N�%a%3/O7:,2.;=%9%
a:;2.% 2,% /347:/35% 2.?7?.@% 9,P,349,22N@% 39.0,4,:5349%
T4.@% /4?-N4.B�% F% <7J78.21.?,% +-.% <K8,,% 27% </B%9/+-/3% />%
734-/2/<,% €7-:,% U,335,% +/O.:7A% +-/079P.[7% +-/A9.:7%
+/2.<72.,=% 2/=% +/-N9L.35% 27% +/:?7@=% -789,:7% -K?7<.%„%
2.1,J/�%
%

%
%
�#%A297-A%9N+7:%32,J�%V2%3-78K%O,%-7347A:%27%0/-/J7@=%2/%
:,O7:% 27% ?-NL7@% 0/</9% .% 4,32/% +-.+7-?/9722N@%
794/</>.:A@�% S47:/% @/45% 2,<2/J/% +/@/O,% 27% 8.<K�% S% K4-7%
<N% /4+-79.:.35% +/% :.2..% 3?/-/342/J/% <,4-/% 0/% 3472[. .%
G/-4% x/A:5�% FNB0A% 27% K:.[K% V>3,-974/-..=% <N% 3-78K%
K9.0,:.% >7L2;% Q-7J/% -A0/<% 3% J:792N<% ?/-+K3/<%
/>3,-974/-..% .% 2,87<,0:.4,:52/% 27+-79.:.35% ?% 2,B�%
V4<,1K=% 14/% />3,-974/-.A% >N:7% +/34-/,27% 9%  �# % J�=%27%
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2,3?/:5?/% :,4% -725L,% n-.29.13?/B=% .% 3,B173% T4/% 37<7A%
347-7A% 734-/2/<.1,3?7A% />3,-974/-.A% .8% 4,@=% ?/4/-N,% 93,%
,P,%.3+/:58K;43A%0:A%+-/9,0,2.A%.33:,0/972.B�%a/J07 64/%
/27%27@/0.:735%87%+-,0,:7<.%J/-/07�%dN:/%+-.A42/%L7J745%
4/B% O,% 37</B% 0/-/J/B=% +/% ?/4/-/B% @/0.:.% a733.2.=% Q-7J/=%
•,9,-5,% .% <2/J.,% 0-KJ.,% 827<,2.4N,% 734-/2/<N�% Z/% 9%
/4:.1.,% /4% 2.@=% +,-,0% 27<.=% K9N=% 9/-/47% />3,-974/-..%
/?787:.35%87?-N4N�%RP,%?/J07%A%.8K17:%37B4%/>3,-974/-..%
„% �������������	���(
�=% A% 934-,4.:% .2\/-<7[.;% /% 4/< =% 14/%
0:A% 9.8.47% 2KO2/% 87-72,,% +/0745% 87A9?K=% 2/% +/31.47:% T4/%
0,OK-2/B%\-78/B�%
%
Z7% :/<72/<% 72J:.B3?/<% K07:/35% K82745% K% /@-722.?7=% 14/%
/>3,-974/-.A% 87?-N47% 0:A% +/3,P,2.B% 27% 93;% 2,0,:;% 9%
39A8.% 3% -,</24/<�%f4/% O=% >K0,<% 31.4745% „% 2,% +/9,8:/�% UN%
/>/L:.%/>3,-974/-.;%9/?-KJ=%32717:7%+/%K:.[,%a733.2 .=%7%
874,<% +/% >K:597-K% Q-7J/=% 14/>N% K>,0.453A% 9%
2,+-.34K+2/34.% <2/J/<,4-/9/B% ?7<,22/B% 34,2N% 3% ,,%
9/34/12/B% 34/-/2N% .% +-/12/34.% <,47::.1,3?/B% -,L,4?. =%
/?-KO7;P,B%370%/>3,-974/-..=%3%;J7�%F,-2K9L.35%27%K:.[K%
V>3,-974/-..=%<N%3</J:.%/3</4-,45%2,%0,B349K;P.B%9%T4/%
9-,<A% J/07% \/2472% V>3,-974/-..% 3/% 827?7<.% 8/0.7?7% 27%
8,:,2/B% /4%9-,<,2.% <,0.�% c/2472% >N:%3/8072%9%  &#!% J/0K%
3?K:5+4/-/<% a7-+/% „% O,23?.,% \.JK-N% 3.<9/:.8.-K;4%
1,4N-,% 34/-/2N% 39,47�% Q::,A=% 9,0KP7A% /4% />3,-974/-..% ?%
•;?3,<>K-J3?.<% 3707<=% +/-78.:7% 273% -/92N<.%
+/034-.O,22N<.%?-/27<.%/J-/<2N@%+:7472/9�%
%
Z7<% 2,% K07:/35% +/3</4-,45% .234-K<,24N% 9% <K8,,%
/>3,-974/-..=% 2/% 9,05% 3KP,349K,4% ,P,% 27[./27:52NB%
<K8,B%4,@2.?.%*��	%�
�	%��%)����
	C=%J0,%,345%>/:5L/B%/40,:%
27K12N@%.234-K<,24/9�%
%
R0,<% 27% <,4-/% 0/% 3472[..% �
�	% ��% )����
	% „% T4/% 4/O,%
2,07:,?/% /4% [,24-7=% 9% -7B/2,% d/:5L.@% >K:597-/9�%
S47207-427A%9@/027A%+:747%�%R9-/�%o/=%14/%A%K9.0,:%80,35=%
+,-,?-N:/% 93,% -78/17-/972.A�% a7O,43A=% 14/%
<2/J/1.3:,22N,% 3-,02,9,?/9N,% 734-/:A>..=% 2,>,32N,%
J:/>K3N% .% 173N% 93,9/8</O2N@% 4.+/9=% 3/8072N% 0-KJ.<.%
[.9.:.87[.A<.% „% 2734/:5?/% 4-K02/% +/2A45% 278271,2.,%
2,?/4/-N@% +-,0<,4/9=% 4,-A;P,,3A% 9% >/J74/B% 9N1K-2/B%
/40,:?,�%
%
a/+..% 4,:,3?/+/9% n7:.:,A% .% /-.J.27:52NB% 4,:,3?/+%
_/::/207% 0/>.97;4% <,2A% „% \/4/J-7\.-K;% .% 32.<7;% 27%
+:,2?K%93,%T4/%9,:.?/:,+.,=%9%4/%9-,<A%?7?%3:KO7P.B62,J-%
9% 34-/J/<% ?/34;<,% >,8</:92/% 98.-7,4% 27% </;% 3K,4K�% G-.%
93,<%+-.%T4/<%+-.3K4349K;4%47>:.1?.%/%87+-,4,%3X,<?.�%•%
2,9/:52/% 93+/<.27;=% ?7?% A% +N47:3A% 30,:745% 93,J/% /0.2%
32.</?% 9% G/:.4,@2.1,3?/<% <K8,,% 9% U/3?9,=% 2/% T4/% KO,%
0-KJ7A%.34/-.A���% % %
%

%

Z7%3:,0K;P.B%0,25%�&%A297-A%<N%/4+-79.:.35%9%+-.J/-/0%
G7-.O7% „% J/-/0/?% k;9.8.% 27% V-O,=% J0,% -73+/:/O,27%
/>3,-974/-.A% +/O7:KB% 37</J/% .89,342/J/% 9% .34/-..%
:;>.4,:A%734-/2/<..%„%a7<.:7%c:7<<7-./27�%
%
S%27L.<%8272.,<%72J:.B3?/J/=%2,%J/9/-A%KO%/%\-72[K83?/<=%
4-K02/% >N:/% -78/>-7453A% 9% @.4-/3+:,4,2.A@% +-.J/-/02N@%
:.2.B�%V027?/=%2,/O.0722/%+7-,25%3%3/3,02,J/%3.0,25A%27%
1.34/% -K33?/<% A8N?,% />XA32.:% J0,% 2KO2/% 3/B4.�% o,<% 2,%
<,2,,=% +-/>:,<N% 9/82.?7:.% /027% 87% 0-KJ/B�% a7?% A% KO,%
J/9/-.:=% 27L.% +-/,802N,% /?787:.35% 2,0,B349.4,:52N% 9 %
+-.J/-/0,�%G/270,A9L.35%27%79/35=%<N%93,%O,%/4+-79.:.35%
9%+K45=%2/%9NB4.%3/%3472[..%/?787:/35%2,%+-/34/�%oK-2.?,4%
/4?78N97:3A% +-.82745% 27L.% >.:,4N=% 3+73.>/% \-72[K8K=%
?/4/-NB%+-/+K34.:%273%+/%39/,<K%>.:,4K=%7%+/4/<%37<%:/9?/%
+,-,+-NJ2K:%1,-,8%9,-4KL?K�%
%
F4/-7A% +-/>:,<7% „% ?7?% 27B4.% />3,-974/-.;% „% ?787:735%
2,-78-,L.</B=% 47?% ?7?% 80,35=% 9% +-.J/-/0,=% 2.?4/% 2,%
+/2.<7:% +/672J:.B3?.�% V>XA32AA35% J0,% O,347<.=% J0,%
<,O0/<,4.A<.=% K07:/35% +/2A45=% 14/% ?7-4N% ,345% 27%
/3472/9?7@% />P,349,22/J/% 4-723+/-47�% _:A% >N9L,J/%
J,/0,8.347%>/:5L,%2.1,J/%.%2,%4-,>/97:/35=%.%<.2K4%1,-,8%
 �6��% @/05>N% +/% K8?.<% .% ?-K4N<% K:/1?7<% 9NL:.% ?%
/>3,-974/-..�%
%
%
F% T4/<% <7:,25?/<% 87<?,=% +/34-/,22/<% 9% qstt% 9,?,=%
/347279:.97:.35% \-72[K83?.,% ?/-/:.=% 80,35% Z7+/:,/2%
K827:%/%+70,2..%39/,B%W<+,-..=%7%9% &&�%J/0K%@/8A.2%T4/J/%
87<?7% :;>.4,:5% 734-/2/<..% U,-,% 30,:7:% +/.34.2,%
?/-/:,93?.B% +/07-/?% c:7<<7-./2K�% ^0,35% 0/% ?/2[7% 39/ .@%
02,B% c:7<<7-./2% +-/9/0.:% 27>:;0,2.A% 9% 39/B% ���6<<%
T?974/-.7:% *ez!=#�% <C=% +.37:% ?2.J.=% /32/97:%
Q34-/2/<.1,3?/,%/>P,349/%c-72[..=%7%+/3:,%3<,-4.%9%  "��%
J/0K=% >N:% +/@/-/2,2% 9% \7<.:52/<% 3?:,+,=% -73+/:/O,22 /<%
27% 4,--.4/-..% +7-?7% k;9.8.�% G/0-/>2,,% />% T4/<% 27%
72J:.B3?/<%A8N?,%</O2/%+/3</4-,45%80,35�%%
%
F2,L2,% 87</?% 47?/B% O,=% ?7?.<% >N:% +-.% O.82.%
c:7<<7-./27�% UN% +/+N47:.35% +-/2.?2K45% 92K4-5=% /027?/%
27% 27O74.,% ?2/+?.% 89/2?7% 2.?4/% 2,% -,7J.-/97:�% k,:,82N,%
9/-/47% >N:.% 87?-N4N=% 2/% +-/,8O7;P.B% 27% <7L.2,% <.</%
\-72[K8% O,347<.% +/?787:=% 14/% 92K4-5% </O2/% 9/B4.�%
_,B349.4,:52/=% /4?.2K9% 8709.O?K=% <N% 9/L:.% 9/% 09/-�%
Z.?/J/�% ^072.,% 87?-N4/=% </O2/% K9.0,45=% 14/% 92K4-.% [7-.4%
4/% :.% -78-K@7=% 4/% :.% -,</24�% G7-?% +-.% 87<?,% 0/9/:52/%
>/:5L/B=%,345%J-/4.?.%.%0,-,95A%3%+7<A42N<.%47>:.1?7<.=%
2/%+-/.89/0.4%9+,174:,2.,%87+KP,22/34.�%o7?%2.?/J/%.%2,%
0/O079L.35=%0,:7,<%32.<?.%.%27+-79:A,<3A%/>-742/�%
%
Z7% 3:,0K;P.B% 0,25% +/3:,% +/3,P,2.A% 2,3?/:5?.@%
347207-42N@% 0/34/+-.<,174,:52/34,B=% 27+-79:A,<3A% 3%
O,2/B% ?% 734-/2/<.1,3?/<K% <7J78.2K% 
�% ���	��% ��%

Œ�	�
������=% -73+/:/O,22/<K% 27% K:.[,% x.9/:.=% !!6!� =% 9%
09K@% L7J7@% /4% •K9-7�% M4/% /0.2% .8% 09K@% \-72[K83?.@%
<7J78.2/9=% ?/4/-N,% A% 3</J% 27B4.% 1,-,8% W24,-2,4�% U7J78.2%
09K@T47O2NB=% .% J:792N,% [,22/34.% 27@/0A43A% 27% 94/-/<%
T47O,�%_,B349.4,:52/=%+/02A9L.35%279,-@=%2,%</JK%87%/0.2%
-78% /@974.45% -A0% 4,:,3?/+/96-,\-7?4/-/9=% -733479:,2 2N@%
90/:5% /?/2�% V40,:52/% 9% [,24-,% 87:7% 34/A4% 25;4/2N% .%
?7470./+4-.1,3?.,% </0,:.�% a7O,43A% 2,9,-/A42N<=% 14/% 27%
47?/B% 0/3474/12/% 2,>/:5L/B% +:/P70.=% -78<,34.:/35% 2, %
<,2,,% 3/42.% 4,:,3?/+/9�% FN-7O7;% 9/3@.P,2.,% 93:K@=%
+/3:,% 1,J/% +-/079[N% +/2.<7;4% /4?K07% A% +-.>N:�% FN@/0.4%
L,\=% .% +/3:,% /><,27% :;>,82/34A<.% .% 9.8.4?7<.=% <2,%
-78-,L7;4% \/4/J-7\.-/9745% 93,% +/0-A0% .% /3479:A;4% 9%
+/?/,�% Z79,-2/,=% A% >N% 3</J% @/0.45% 80,35% 9,35% 0,25=%/4%
4,:,3?/+/9% ?% +/:?7<% 3% ?2.J7<.=% /4% 7?3,33K7-/9% ?%
+-/J-7<<7<%.%4�0�%+/%3:,0K;P,<K%?-KJK�%V4<,1K%4/:5?/=%14/%
0.7+78/2% [,2% 27% 4,:,3?/+N% :,O7:% J0,64/% /4% 3/42.% 0/%
2,3?/:5?.@% 4N3A1% R9-/�% dN:.% ?2.J.% 27% 72J:.B3?/<=% 2/%
37<N,% .24,-,32N,% 0:A% <,2A=% K9N=% /?787:.35% 27%
\-72[K83?/<�% Z,?/4/-N,% </O2/% >N:/% ?K+.45% 4/:5?/% .8687%
L.?7-2N@% ?7-4.2/?=% 2/% [,2N% ?K37:.35% „% /4% 2,>/:5L.@%
>-/L;-% 87%  �% ,9-/% 0/% 74:737% 2,>7% 87%  �#�% S% 3/O7:,2.,<%
+/?.07;%T4/%†8/:/4/,%02/‡�%
%
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%
%
%
RP,%/02/%734-/2/<.1,3?/,%<,34/%<N%/>27-KO.:.%3:K17B 2/%
„% 87J:A2K9% 9% 9,:.1,349,22NB% _9/-,[% /4?-N4.B=%
-73+/:/O,22NB% <,O0K% R:.3,B3?.<.% +/:A<.% .% 27>,-,O2/B %
S,2N�%U,2A%80,35%87.24,-,3/97:%+:72,47-.B=%2/%,J/%</O2/%
>N:/% +/3,4.45=% ?K+.9% +-,097-.4,:52/% >.:,4% 9/% 09/-,[ =% 9%
3K<<,% T4/% />/L:/35% >N% 27<% 3% O,2/B% >/:,,% ��% R9-/�%
G:72,47-.B% <N% 2,% +/3,4.:.=% 2/% 874/% ?7?/B% <7J78.2% <N%
80,35% />27-KO.:.‰% a/-/4?/% T4/% </O2/% 2789745%
-789.97;P.,% .J-KL?.�% ^0,35% A% K9.0,:% ?K>.?% xK>.?7% .%
.8/J2K4N,%J9/80.=%0792/%87>N4N,%K%273=%.%<2/O,349/%0-KJ.@%
2,/>N12N@% .J-KL,?=% 2.% -78K% 2,% 9.0722N@% <2/B% -72,,�%Q%
37</,% J:792/,=%  �•% )����=% +/-78.9L.B% <,2A% 39/.<.%
-78<,-7<.�% G,-,0% 2.<% A% +/1K9349/97:% 3,>A% :.:.+K4/<%9%
[7-349,%9,:.?72/9�%%
%

%
%
M4/% 93,% 734-/2/<.1,3?.,% <,347=% ?/4/-N,% 27<% K07:/35%
K9.0,45% 9% G7-.O,% 87% 2,0,:;�% V4% +/,80?.% 9% U,0/23?K;%
/>3,-974/-.;=%J0,%-73+/:/O,2%37<NB%?-K+2NB%9%R9-/+,%&!6
3<% -,\-7?4/-=% <N% /4?787:.35% +/3:,% 2,K071.% 3% G7-.O3?/B%
/>3,-974/-.,B�% S47:/% +/2A42/=% 14/% 0:A% K3+,L2/J/%
+/3,P,2.A% 2,/>@/0.</% +-.3/,0.2.453A% ?% J-K++,%
+/3,4.4,:,B=%7%2,8272.,%\-72[K83?/J/%A8N?7%2,%+/89/:A:/%

T4/% 30,:745% /+,-74.92/�% •% +-/>/97:% +/3,4.45% W24,-2, 46
?7\,%9>:.8.%G724,/27=%2/%+/4,-A9%/?/:/%+/:K1737%9%>/-5>,%
3% \-72[K83?/B% ?:79.74K-/B=% -,L.:% 2,% K3:/O2A45% 3,>,%
O.825�% Z79,-2/,=% 270/% 4P74,:52,,% J/4/9.453A% ?% 47?.<%
+/,80?7<=%2/%?7?/,%+K4,L,349.,%>,8%.<+-/9.87[..Y%
%
G/2A42/=%14/%80,35%874-/2K47%4/:5?/%9,-L.27%7B3>,-J7�%^7%
1,4N-,% 34/:,4.A=% +-/L,0L.@% +/3:,% 3/8072.A% G7-.O3?/B %
/>3,-974/-..=% 80,35% O.:.% .% 3/9,-L7:.% /4?-N4.A% <2/J. ,%
9N07;P.,3A% 734-/2/<N% c-72[..=% /3479.9L.,% 80,35%
<2/J/1.3:,22N,%3:,0N%39/,J/%+-,>N972.A�%b4,L7:/%/02 /%„%
07O,%9%U/3?9,%27<%.89,342/%2,%47?%<2/J/%734-/2/<.1,3?.@%
0/34/+-.<,174,:52/34,B�% o7?% 14/% </B% ?-74?.B% -733?78% />%
734-/2/<.1,3?.@% <,347@% G7-.O7% /347,43A% /4?-N4N<% „% ?4/6
4/%0-KJ/B%93,J07%3</O,4%0/+/:2.45%,J/�%
%
<�6��C�/+�8)0���� :�
�������� �
�DE ����3�D����� �
%
S4745A% +K>:.?K,43A% 3% -78-,L,2.A% Q.o%
������������	�
�����
�
� %%.%794/-7�%

%
R*,*3�%)(3;� �� $(#'�. � 9��B� +*. �� O=*<! E(�%(� $� $ 8 ) ��
������������W
������ ��
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�

�
�� -F6+)8G�0+?� +�A6�9�*)H��0+?� +���I)+I)?�
�B8+� ��F�+9+� 
2� *+?� ��$�� ���+�� 7J� ��9��+8+� �6:@@+�
+�A6�9�*��K8=�)A�8�C� )F� ,�6*+9))� )� L�M))�� �� )M�
H)�8�� �K6� N+C8�6:9�6� )� �K6� O+CH)0�� �A+�()C� @�6�B*�
@6�����+A�8�*� '���I)+I))� )� @6�6+��A+�()*� �� 9�C�
*9����8�A�����:M��+�@�����A�?9)=�F��6��G?��P�(�9)��
�� @6��6+>�9))� '���I)+I))� ��� ���)F6+)8G�0:=� �B8��
@6)9?A������$!����:���0+9I�8?6))�@6�F)��9A+�-F6+)8? �
)� @6)� @����6Q0�� A���+(9���� @6�*G�6K*)9)�A6+��
R��)�+� 5�9K,:6)�9+�� S�8G=� 6�(�9)?� �B8��
@6���)Q�9)�� )� 6+�@6��A6+9�9)�� +�A6�9�*))� )�
��@6?QJ99BM� 9+:0� �� T�6*)6:=>�*�?� ���:�+6�A��� �
% %

_,A4,:52/345% Q33/[.7[..% +-/9/0.:735% .%
+-/9/0.43A% 3-,0.% L.-/?/B% +K>:.?.�% M4/% 0,:7,43A%
+/3-,0349/<% /-J72.87[..% 3X,80/9=% ?K-3/9=% :,?[.B% .%
27>:;0,2.B%0:A%93,@%O,:7;P.@=%7%47?O,%9N+K3?7%OK-27:7%
†Q34-/2/<.A‡�% V2% A9:A,43A% ,0.2349,22N<% OK-27:/<% 27%
.9-.4,% 9% 39/Ž<% -/0,% 0/% 3,J/02AL2.@% 02,B�%
% F%  "�#% J/0K=% +/3:,% €,34.02,92/B% 9/B2N=% >N:7%
4/-O,349,22/% /4?-N47% 734-/2/<.1,3?7A% />3,-974/-.A% 9 %
n.9747.<,%9%-7B/2,%nKL6_72�%M4/%<,34/%>N:/%9N>-72/%.86
87%,J/%9N3/4N%270%K-/92,<%</-A=%7%47?O,%.8687%K07:Ž22/34.%
/4%9:7O2/J/%+/>,-,O5A�%Z7%3,J/02AL2.B%0,25%W8-7.:53?7A%
Q34-/2/<.1,3?7A% Q33/[.7[.A% 6% T4/% ?-K+2,BL,,% 9% W8-7.:,%
734-/2/<.1,3?/,% />X,0.2,2.,=% 3/80722/,% :;>.4,:A<.%
734-/2/<..=% ?/4/-/,% +/34/A22/% -789.97,43A% .%
3/9,-L,2349K,43A� �
�

S�����4������(���	(�'����������	�

%
% V40,:%+/%27>:;0,2.;%87%<,4,/-7<.%3KP,349K,4%3%
37</J/%/4?-N4.A%WQQ�%W34/-.;%/40,:7%</O2/%-780,:.45%27%
4-.% T+/@.�%
 C% Z717:/% 0,A4,:52/34.% WQQ=% 3% ��6@% .% ��6@% J/0/9=% 47?% ?7?%
<2/J.,% .8% /32/974,:,B% 733/[.7[..% KO,% 4/J07% 872.<7:. 35%
27>:;0,2.,<% 87% <,4,/-7<.�%

M$)!*�*&%1($# ��*<$(!� )*!%����+*!*.( �X%� ) %&�%
%
�C% G,-./0% 3% &�6@% 0/% 2717:7% "�6@% J/0/9=% ?/J07% ?% +-.<,-K%
G,-3,.0N% </O2/% >N:/% 27>:;0745% ?7O0NB% J/0% 9% ?-,+/34.%
�������
�	�%
!C% G,-./0% 3%  ""&% J/07% .% +/% 2734/AP.B% 0,25=% ?/J07% Q227%
•,9.27=% 2717:52.?% /40,:7% +/% 27>:;0,2.;% 87% <,4,/-7<. %
3,J/02A=% +-.,@7:7% 9% W8-7.:5% .% +-.3/,0.2.:735% ?% WQQ�%
% F%2734/AP,,%9-,<A%/32/92/,%92.<72.,%K0,:A,43A%
9.8K7:52N<% 27>:;0,2.A<�% G-/9/0A43A% 27>:;0,2.A%
?-K+2N@% <,4,/-2N@% 0/O0,B=% .% +:72.-K,43A% 9% >K0KP,<%
27>:;0745% >/:,,% <,:?.,% *Q?97-.0N% /3/>,22/% 3:/O2N% 0: A%
27>:;0,2.BC�% Q227% .% €.% +,-,0% 27>:;0,2.A<.% <,4,/-2N@ %
+/4/?/9% *9% 7+-,:,% ���&% J/07C% +-/9,:.% -7>/1,,% 3/9,P7 2.,%
+/% +/0J/4/9?,%   % 1,:/9,?% *>/:5L.2349/% .8% 2.@% A9:A;43A%
1:,27<.%WQQC%0:A%+/:K1,2.A%270:,O7P,J/%-,8K:54747%+-.%
9.8K7:52/<% 27>:;0,2..% <,4,/-/9�% V32/974,:.% WQQ% .%
-K?/9/0.4,:.% /40,:7% +/% 27>:;0,2.;% 87% <,4,/-7<.%
270,;43A=% 14/% 2,?/4/-N,% .8% 27>:;074,:,B% 3472K4%
+/34/A22N<.% K17342.?7<.% -,JK:A-2N@% 27>:;0,2.B=% .=%
9/8</O2/=% -78-7>/47;4% >/:,,% 3/9-,<,22N,% <,4/0N%
27>:;0,2.B%<,4,/-/9%*\/4/J-7\.1,3?.,=%4,:,3?/+.1,3? .,=%
-70./6=% 9.0,/627>:;0,2.A% .% 4�% 0�C=% ?/4/-N,% 9% 2734/AP,,%
9-,<A% ,P,% 2,% +-/9/0A43A% 9% /40,:,�% Z,0792/% WQQ%
/>-74.:735% ?% .8-7.:53?/B% -70./:;>.4,:53?/B% 733/[.7[ ..%
.% 9/8</O2/% 93?/-,% >K0,4% /3KP,349:,27% +/+N4?7%
27>:;0,2.A%<,4,/-/9%9%-70./0.7+78/2,�%G/%?-7B2,B%<, -,%
097%-787%9%J/0%WQQ%1.47,4%:,?[..%/%<,4,/-7@%.%<,4,/-2N@%
0/O0A@% 9% -78:.12N@% <,347@% W8-7.:A% *9% n9.47.<,=% d,,-%
€,9,=%I70,-,%.%I7B\,C�%F%39/;%/1,-,05%3-,03497%<733/9/B%
.2\/-<7[..% +-/A9:A;4% 87.24,-,3/9722/345% ?% 47?.<%
734-/2/<.1,3?.<%3/>N4.A<�%V0.2%.:.%097%-787%9%J/0%9%SUW%

��������	.�'���)��L�����������	.�'���)��L���
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+/A9:A;43A%34745.%.%87<,4?.%/%?-K+2N@%<,4,/-2N@%0/O0A@%
47?.@=% ?7?% •,/2.0N=% G,-3,.0N% .% n,<.2.0N�% o7?O,% WQQ%
.2/J07% +/A9:A,43A% 27% 4,:,9.0,2..% .% -70./% 9% :.[,% Q22N%
•,9.2/B=% 2717:52.?7% /40,:7=% .% 0/?4/-7% WJ7:7% G74,:A%6%
+-,03,074,:A% Q33/[.7[..�% Q% 9% W24,-2,4,% ,345%
734-/2/<.1,3?7A% ?/2\,-,2[.A% *J-K++7C=% 14/% A9:A,43A%
@/-/L.<% 3+/3/>/<% />X,0.2.45% .% 39A8745% 93,% +/0/>2N,%
J-K++N%9<,34,�%%
%

%
D <3N.(�%(�,(!$(%.���9��K�+*.'��

%

S���������	.���W	����	���
Q34-/2/<.1,3?7A%/>3,-974/-.A%9%J/-/0, �n.9747.<%A9:A,43A%
37</B% 347-/B% 0,B349K;P,B% 734-/2/<.1,3?/B%
/>3,-974/-.,B% 9% W8-7.:,�% V27% >N:7% 3/80727% 9%  "�&% J/0K�%
RŽ% /32/927A% 0,A4,:52/345% 9,0Ž43A% 9% />-78/974,:52/B%
3\,-,�%V27%47?O,%A9:A,43A%[,24-/<%+-.4AO,2.A%:;>.4, :,B%
734-/2/<..�% F% />3,-974/-..% 27@/0.43A% [,24-7:52NB% /\ .3%
W8-7.:53?/B% Q34-/2/<.1,3?/B% Q33/[.7[..�% V>3,-974/-. A%
-73+/:/O,27% 9% J/-/0,% n.9747.<% 27% 9,-L.2,% @/:<7%
a/8:/93?.B=%37</J/%9N3/?/J/%9%-7B/2,%nKL6_72%*9N3/47%&#%
<%270%K-/92,<%</-AC=%9%9/34/12/B%1734.%3707%F4/-/B%Q:..%
*n72%76Q:.A%76€2.AC�%%

7'��*(�= )&(�%(���O=! %3(��

% S/4-K02.?.% />3,-974/-..% 1734/% +-/9/0A4%
-78:.12N,% 3,<.27-N=% :,?[..=% 27>:;0,2.A% .% 4�% 0�%
V32/92N<.% .8% T4.@% <,-/+-.A4.B% A9:A;43A�% +K>:.12N,%
:,?[..% .% 27>:;0,2.A% ?7O0NB% 94/-2.?% .% 1,49,-J=%
734-/2/<.1,3?.,%?K-3N%0:A%98-/3:N@=%+/0-/34?/9%.%0,4,B=%
3,<.27-N% 0:A% K1.4,:,B=% -,7:.87[.A% +-/,?4/9% 3-,02,B%
L?/:N=% 7% 47?% O,% 27K12/6.33:,0/974,:53?7A% 0,A4,:52/345%
*27+-.<,-=%.8K1,2.,%+,-,<,22N@%89,80=%+:72,4%S/:2,1 2/B%
3.34,<NC%
% V>3,-974/-.A% /327P,27% 3/9-,<,22N<% </P2N<%
/>/-K0/972.,<=% +/89/:A;P.<% +-/9/0.45% -78:.12N,%
27>:;0,2.A% .% .33:,0/972.A�% S-,0.% 93,J/% /327P,2.A%
/>3,-974/-..% .<,;43A% 47?.,% 4,:,3?/+N=% ?7?� �
�
 C%o,:,3?/+%)����% �60;B</9NB%}q���%3.34,<N%€<.046
a733,J-,2%
�C%o,:,3?/+%)����% �60;B</9NB%}q���%3.34,<N%€<.046
a733,J-,2%
!C%o,:,3?/+%)����% �60;B</9NB%i��
(����
%3.34,<N%
Z5;4/27%
�C%�60;B</9NB%-,\-7?4/-%
�C%r�
�����%����%jiv%
�C%U2/J/%-78:.12N@%2,>/:5L.@%4,:,3?/+/9%
#C%)����%pit%
%
% V32/92/B% 4,:,3?/+% * �60;B</9NB% €<.046
a733,J-,2C%-73+/:/O,2%9%/02/<%.8%?K+/:/9%.%+-,0278271,2%
0:A% +/:K1,2.A% ?71,349,22N@% .8/>-7O,2.B% .% 0:A% 27K12N@%
.33:,0/972.B�% _-KJ.,% 4,:,3?/+N% 27@/0A43A% 27%
27>:;074,:52/B% +:/P70?,% 9% 0-KJ/<% ?K+/:,�% Z,>/% 9%
n.9747.<,% 9,35<7% +/09,-O,2/% 8739,4?,�% S.4K7[.A%
K@K0L.:735% 9% +/3:,02.,% J/0N% 9% -,8K:5474,% /32/972.A%
2/9N@% 2,>/3?-,>/9=% ?/4/-N,% 3/807;4% 0/+/:2.4,:52K;%
8739,4?K% 2,>7=% 7% J/-/03?.,% +-/O,?4/-N% <,L7;4%
27>:;0,2.A<�% F% V>3,-974/-..% -7>/47,4% +-.<,-2/% ��%
1,:/9,?% +,-3/27:7% 3/% 3+,[.7:.87[.A<.% 9% -78:.12N@%
/>:734A@�%
%
Z7.>/:,,% 97O2N,% .% .89,342N,% /4?-N4.A=% 0/34.O,2.A% .%
+K>:.?7[..%3/4-K02.?/9%/>3,-974/-..�%
%

�3� -���+
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�3� 1'�����	�� ������	� �	�	�)��� 4��������
�
'��'�+�]]�S�������%%�����)3��

$3� :+��(M���.� ����	L��	�� 4�	�����L	��
����)��	�)� ����������		� S0��)� W��'���
�����+
� ����	�� ����������� ���	
������
����(���	
� '�� 4�������+�	� '�^'���	� ���
������� 
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	� ����(���	
�
�� �%%�� ���)�3� _���� ������� 4�	'����
����	������
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� ����(������
�
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% i��
��
��% *]89,8027A% 9,1,-.2?7]C% 6% 2,% +-/34/%
9,1,-.2?7% 9% />N12/<% +/2.<72..�% Z7+-/4.9=% T4/% 3/>-72.,%
:;0,B=% K9:,1,22N@% 734-/2/<.,B=% 0:A% 27>:;0,2.B% 87%
89,807<.% 9% 4,<2/B% <,342/34.% 907:,?,% /4% J/-/03?/B%
8739,4?.�% M4.% ]89,802N,% 9,1,-.2?.]% +-/9/0A43A% 9% 3-,02,<%
/0.2% -78% 9% <,3A[% 9>:.8.% 2/9/:K2.A=% 3% 4,<=% 14/>N% :K22NB%
39,4%2,%<,L7:%27>:;0,2.A<%3:7>N@%/>X,?4/9�%Z7>:;0,2 .A%
/>N12/% +-/@/0A4% 9% Z,J,9,=% 14/% 9% !% 1737@% ,80N% /4% o,:56
Q9.97�%_:A%4-723+/-4.-/9?.%27>:;074,:,B%9%2/12/,%9- ,<A%
7-,20K,43A%794/>K3=%2/%:;0.%</JK4%0/>.-7453A%47?O,%.%27%
39/,<%3/>349,22/<%4-723+/-4,�%F%794/>K37@%.<,,43A%<2/J/%
<,347%0:A%+,-,9/8?.%/>/-K0/972.A�%V02/B%.8%J:792N@%.0,B%
]89,802N@% 9,1,-.2/?]% A9:A,43A% />P,2.,=% .% 9/8</O2/345%
+/0,:.453A% -70/345;% 27>:;0,2.B% 3% ,0.2/<NL:,22.?7<.� %
_:A%2/9.1?/9%9%734-/2/<..%+-/9/0.43A%?-74?/,%99,0,2 .,%9%
.8K1,2.,%2/12/J/%2,>7�%

%
D <3N. )(3%�&()(*!�*+*�,*)*# �7%!%./�F9��B�+*.I��

%
% V3/>,22/% @/-/L/% +-/9/0.45% 9,1,-.2?.% :,4/<=%
?/J07% <2/J/% 4,+:N@% .% +-.A42N@% 2/1,B=% .% ?/J07% 2,>/% /1,25%
>/J74/% A-?.<.% 89,807<.�% G-.>N4.,% +-/.3@/0.4% +-.<,-2 /%
+,-,0% 87?74/<=% 47?% 14/% K17342.?.% </JK4% +/:K1.45% 39/,%
/>/-K0/972.,% .% /4-,JK:.-/9745% ,J/% ,P,% 9% 39,4:/,% 9-, <A�%
a/J07% 2,>/% 3472/9.43A% 4,<2N<=% +/A9:A,43A% <2/J/% 3:7>N@%
89,80�% Q% ?/J07% +/:2/345;% 2734K+7,4% 2/15=% +/A9:A,43A%

U:,12NB%GK45=%?/4/-NB%2734/:5?/%9,:.?/:,+,2%.%A-/?=%14/%
?7O,43A=% >K04/% T4/% >/:5L/,% />:7?/% 9% 4,<2/<% 2,>,�% Z,>/%
2734/:5?/% >/J74/% 89,807<.=% 14/% 4-K02/% -,L.45=% ?K07%
27+-79.45% 4,:,3?/+=% .% J0,% 271.2745% +,-9N,% 27>:;0,2.A�%
•,42.<.% 2/17<.% 27% 9,1,-2,<% 2,>,% 9.02,;43A% +/3:,02., %
9,3,22.,% 3/89,80.A=% 87@/0AP.,% 87% J/-.8/24% 27% 87+70,%
*_,97=%F/:/3N%F,-/2.?.%.%2,?/4/-N,%J7:7?4.?.C�%V02. <%.8%
J:792N@% </<,24/9% 87?:;17,43A% 27>:;0,2.,% L7-/9/J/%
3?/+:,2.A% U !% 9% n,-?K:,3,% +-.% +/</P.% >/:5L/J/%  !6
0;B</9/J/% 4,:,3?/+7�% U2/O,349/% A-?.@% 89,80=%
/>X,0.2,22N@% 9<,34,=% 9/,0.2/=% 9NJ:A0A4% 2,9,-/A42/%
?-73.9/�% o7?O,% 2,<7:/% .24,-,32N@% .% ?-73.9N@% />X,?4/9%
27@/0.43A% 9% -7B/2,% S4-,:5[7=% J0,% U:,12NB% GK45% /1,25%
+:/42NB%.%J0,%-73+/:/O,2N%9,:.?/:,+2N,%4K<722/34.%* U&=%
U �=%U #%.%U��C�% b17342.?.% .8687% -K>,O7% +/2.<7;4=% 14/%
T4.% />X,?4N% 9.02N% J/-780/% JK1L,% 27% >/:5L.@% 9N3/47@%
80,35%9%W8-7.:,=%+/T4/<K%/2.%80,35%J/-780/%>/:,,%87<,42N=%
1,<%27%3,9,-2N@%9N3/47@�%G/802,B%2/15;%:,42.,%3/89,80.A%
3<,2A;43A%/3,22.<.=%7%>:.O,%?%K4-K%+/A9:A;43A%2,?/4/-N,%
8.<2.,%3/89,80.A�%M4/%?7?%9%G:72,47-..=%2/%J/-780/%:K1L,%
.% ?-73.9,,�% G-/9,34.% 2/15% 9% +K34N2,% 3% ,,% 3+,[.\.1,3?/B%
74</3\,-/B% .% 3+/?/B349.,<=% 9.0A% <,0:,22/,% 09.O,2.,%
3/89,80.B=%T4/%/1,25%@/-/L.B%/+N4=%/3/>,22/%0:A%2/9.1?/9�%
o7?.,% 27>:;074,:52N,% 2/1.% />X,0.2A;4% .% 874-7J.97;4%
37<N,%T:,<,247-2N,%9/+-/3N%27L,J/%3KP,349/972.A=%27LK%
-/:5% 9/% 93,:,22/B=% 3<N3:% 27L,B% O.82.�% G/27>:;0745%
4,<2/,% 2/12/,% 2,>/% 9% +K34N2,% 6% T4/% /4:.12NB% O.82,22NB%
/+N4�%
%
FN-7O7;%/3/>K;%>:7J/07-2/345%
-6)9��)�-8G��.)6?0�U-F6+)8G��5��6K.��+V�
87%2,/[,2.<K;%+/</P5%9%+/0>/-,%<74,-.7:7%0:A%34745. %
.%+-,0/3479:,2.,%2,/>@/0.<N@%33N:/?�%
�
�
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%
U,3A[% A297-5=% +/O7:KB=% 37<NB% >/J74NB% 27%

+-7802.?.�% •;>.<NB% 93,<.% Z/9NB% J/0% „% ,0.2349,22NB% 2,%
+/:.4.8.-/9722NB%+-7802.?=%0/3479L.B3A%27<%3%3/9,43?/B%
T+/@.=% a-,P,2.,=% +-79/3:792/,% x/O0,349/=% A8N1,3?.,%
39A4?.% „% 93,% T4/% 27+/<.27,4% /% 4/<=% ?7?% >:.8?7% J-72.[7%
<,O0K% 8,<:,B% .% 2,>/<% 9% T4/4% <,3A[�% d:7J/07-A% O,%
/4,1,349,22N<% 87?/2/074,:A<% <N% +/:K17,<% 9/8</O2/345 %
/40N@745%/4%-7>/4N%+-7?4.1,3?.%09,%2,0,:.�%a/,6?/J/%34/:5%
0:.22N,%?72.?K:N%</JK4%+/9,-J2K45%9%K2N2.,=%2/%4/:5?/%2,%
:;>.4,:A% 734-/2/<..�% a4/% >K0,4% /4?78N97453A% /4% 34/:5%
+-,?-732/B% 9/8</O2/34.% +/27>:;0745% 93,% >/J74349/%
8.<2.@%/>X,?4/9Y%

V>N12/% 3/89,80.,% R0.2/-/J7% 9% 734-/2/<.1,3?.@%
+/3/>.A@% K0/347.97,43A% 2,% 37<N@% :,342N@% T+.4,4/9�%
†U7:/+-.<,42/,‡=%†3:7>/,‡=%†4K3?:/,‡%/>N12/%3:NL.<% <N%.=%
27%+,-9NB%98J:A0=%T4/%?7O,43A%0,B349.4,:52/%3+-79,0:.9N<�%
_/9/:52/% />L.-27A% />:7345% <,O0K% 4-,<A% >:.3474,:52N< .%
89,807<.�%S.-.K3/<=%G-/[./2/<%.%d,4,:5J,B8,=%/>-78K ;P.<.%
-792/34/-/22.B% 4-,KJ/:52.?% 3/0,-O.4% :.L5% 4-.% 89,80/ 1?.%
1,49,-4/B% 9,:.1.2N% 27% \/2,=% >/J74/<% A-?.<.% 8.<2.<.%
3/89,80.A<.�% d/:,,% 4/J/=% 3/89,80.,% R0.2/-/J7% „% 2734 /AP.B%
2/9.1/?%27%89,802/<%2,>,�%+/A9.9L.35%9%3,-,0.2,%qstt%9,?7=%
/2/=%?787:/35=%2,%</J:/%3/+,-2.1745%3%47?.<.%†J-7207<.‡=%?7?%
V-./2=%o,:,[%.%d:.82,[N�%V027?/%93,%+-,:,34.%T4/J/% K1734?7%
2,>7=% >,02/J/% A-?.<.% 89,807<.=% 2,>/:5L/J/% +/% />P.<%
<,-?7<=% /?787:.35% 3?-N4N<.% 0:A% 2,9//-KO,22/J/% 98/-7 �%
S4/.4% :.L5%9/3+/:58/97453A% >.2/?:,<% .:.% 4,:,3?/+/<% .=% 2,%
+/>/A9L.35% </-/87=% 9NB4.% +/0% A32/,% 8.<2,,% 2,>/=% ?7?% 27<%
/4?-/;43A% <2/J.,% 3+-A4722N,% 0:A% +-/34/J/% 3<,-42/J/%
3/?-/9.P7%89,802/J/%2,>7�%

R3:.% 92.<74,:52,,% +/3</4-,45% 27% 89,802K;% ?7-4K=%
4/% /?7O,43A=% 14/% 3/89,80.,% R0.2/-/J7% +,-,3,?7,4% +/:/37%
U:,12/J/% +K4.=% 7% T4/% /82717,4=% 14/% /2/% :,O.4% 9% +:/3?/34.%
27L,B% n7:7?4.?.% 3/% 93,<.% 9N4,?7;P.<.% +/3:,0349.A<.� %
W89,342/=% 14/% 9% +:/3?/34.% 0.3?7% n7:7?4.?.% 27>:;07;43A%
7?4.92N,% +-/[,33N% 89,80//>-78/972.A=% +/T4/<K% 9% K1734?,%
2,>7=% ?/4/-/<K% .% +-.270:,O.4% 3/89,80.,=% 27>:;07,43A %
9N3/?7A% ?/2[,24-7[.A% 2/9/-/O0,22N@% 89,80=% -733,A22N@%

3?/+:,2.B% .% 4K<722/34,B% 93,@% <734,B�% T<.33./22N@=%
/4-7O74,:52N@%.%4,<2N@%+N:,9N@�%

R3:.% 4,74-% 271.27,43A% 3% 9,L7:?.=% 4/% 3/89,80.,%
R0.2/-/J7% 0:A% <,2A% 271.27,43A% 3% †x/8,4?.‡% 6% ?/<+:,?37%
4K<722/34.% .% -733,A22/J/% 3?/+:,2.A�% c/4/J-7\..% T4/B %
/>L.-2/B% 4K<722/34.% </O2/% 27B4.% 9% +-7?4.1,3?.% ?7O0/<%
K1,>2/<% +/3/>..% +/% 734-/2/<..�% U2,% >N% @/4,:/35% 271745%
39/B% -733?78% .<,22/% 3% 2,,% +/% 09K<% +-.1.27<�% F/6+,-9N@=%
,P,% K1735% 9% 3-,02,B% L?/:,% .=% 3<734,-.9% +-.% 2,/[,2.</B%
+/</P.% </3?/93?/J/% 4/97-.P7% .8% FQnV% 39/B%  ��6<<%
†Z5;4/2‡% *14/% >N:/% +-/34/% J-720./82N<% 3/>N4.,<C=% 9%
+,-9NB%-78%A%27[,:.:%,J/%.<,22/%27%x/8,4?Kg%9/694/-N@=%+/%
+-/L,349.;% 2,3?/:5?.@% :,4=% +,-,+.3N97A35% 3% :;>.4,:A <.%
734-/2/<..% .8% Q<,-.?.=% A% />27-KO.:% +/-78.4,:52NB%
-78>-/0% 9% />/8271,2.A@% />X,?4/9% 0722/J/% 3/89,80.A=%
?/4/-NB%>N%<2,%@/4,:/35%9%2,?/4/-/B%<,-,%-78XA32.45�%

Z712,<%39/B%+K45%/4%89,80N%� %R0.2/-/J7�%G-.<,-2/%
9% 09K@% J-70K37@% ?% 9/34/?K% /4% 2,,% :,J?/% />27-KO.45% A-?/,%
-733,A22/,%3?/+:,2.,%H`r%�����%G-.%+/</P.%>.2/?:A%9 %2,<%
/41,4:.9/% 9.02/% /?/:/% 0,3A4.% 89,80% �„& � =% />-78K;P.@%
9N4A2K4NB% +-A</KJ/:52.?�% S:,0K,4=% /027?/=% 87<,4.45=% 14/%
27.>/:,,% A-?7A% .8% 2.@=% /-72O,97A% 89,80/1?7%  �% )��=%
/>-78K;P7A% ;J/69/34/12NB% KJ/:% +-A</KJ/:52.?7=% 3?/+:,2.;%
2,% +-.270:,O.4=% 7% :.L5% K0712/% +-/,[.-K,43A% 27% 2,J/=%
27@/0A35%27%-7334/A2..%� #%39�:�%S?/+:,2.,%O,%27@/0.43A%27%
-7334/A2..%����%39�:�%RJ/%.%/?-KO7,4%827<,2.47A%4K<722/345%
x/8,4?7�% S7<7% 4K<722/345% .<,,4% 0/9/:52/% 87+K4722K;%
2K<,-7[.;% +/% ?747:/JK% _-,B,-7=% />X,0.2AA% 9% 3,>,% 3-78K%
1,4N-,%2/<,-7�%H`r%��!#=%��!&=%��!"%.%�����%_:A%+-/ 34/4N%
:K1L,%87+/<2.45=%14/%4K<722/345%/>N12/%/>/82717,43A%H`r%
��!#=% 7% -733,A22/,% 3?/+:,2.,=% ?/4/-/,% /27% />9/:7?.9 7,4% „%
H`r%�����%

Z7% \/4/J-7\.A@=% +/:K1,22N@% +-.% +/</P.%
/42/3.4,:52/% ?-K+2N@% 4,:,3?/+/9=% x/8,4?7% .<,,4% /?-KJ:K;%
\/-<K% 3% [,24-7:52N<% /49,-34.,<=% 1,<64/% 27+/<.27A%
+:72,47-2K;% 4K<722/345�% Z7% 37</<% 0,:,% <N% 27>:;07,<%2,%
/4O.9LK;%39/B%9,?%89,80K=%7%27+-/4.9=%1-,89N17B2/%</:/0/,%
/>-78/972.,�% x733,A22/,% 3?/+:,2.,% H`r% ����%
3\/-<.-/97:/35% .8% <74,-.7:7% 4K<722/34.=% +/% -782N<%
/[,2?7<=%/4%/02/J/%0/%1,4N-,@%<.::./2/9%:,4%27870=%14/%+/%
734-/2/<.1,3?.<%<,-?7<%3-792.</%3%9/8-734/<%09K@02,92/J/%
<:70,2[7‰%n78%.%+N:5%.8%[,24-7%4K<722/34.%>N:.%/4>-/L,2N%
07:,?/% /4% A-?.@% 89,80% 079:,2.,<% .8:K1,2.A% .% .24,23.92N<%
89,802N<%9,4-/<=%14/%2,K0.9.4,:52/=%9,05%39,4.</34.%A-?.@%
89,80% 3?/+:,2.A% +-,9NL7;4% 3/:2,12K;% 9% 3,<5% 4N3A1% -78�%
GK34/4,:NB%[,24-%4K<722/34.%.<,,4%9%+/+,-,12.?,%/?/ :/% �%

39�:�%.%>K0,4%+-/0/:O745%-73L.-,2.,�%
dK0K1.% ,P,% L?/:52.?/<% .% 27+-79.9% 39/B%  ��6<<%

4,:,3?/+% 27% H`r% ����=% A% /O.07:=% 14/% K9.OK% 4K<722/345%
+-.<,-2/%47?=%?7?%,,%.8/>-7O7;4%27%-.3K2?7@=%2/%?7?/9/%>N:/%
</,% K0.9:,2.,=% ?/J07% 9% +/:,% 8-,2.A% A% 2,% K:/9.:% 2.1,J/=% 2.%
,0.2349,22/J/%27<,?7%27%0N<?K=%7%4/:5?/%89,80N%-733,A22/J/%
3?/+:,2.A‰% F3,% 0,:/% /?787:/35% 9% 4/<=% 14/% 4K<722/345% H`r%
��!#=% ?7?% .% >/:5L.2349/% 4K<722/34,B=% />:707,4% ?-7B2,%
2.8?/B%+/9,-@2/342/B%A-?/345;�%R,%>:,3?%9%�� %†-78<7872‡%+/%
+:/P70.% 9% /0.2% ?970-742NB% J-70K3=% +-,9NL7A% +:/P705%
+/:2/J/%:K22/J/%0.3?7%9%+A45%-78�%

V02.<% .8% />A874,:52N@% K3:/9.B% 27>:;0,2.A%
4K<722/34.% A9:A,43A% ?-.347:52/% 1.34/,% 2,>/�% G/94/-.9%
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39/.% 27>:;0,2.A% 1,-,8% J/0=% A% 3K<,:% 0/>.453A% 9.0.</34.%
x/8,4?.% >/?/9N<% 8-,2.,<=% .3+/:58KA% 2.8?/,% *+/-A0?7%�� @C%
K9,:.1,2.,%27%39/,<% ��6<<%†Z5;4/2,‡�%Z,3</4-A%27%9 3;%
†+-.8-712/345‡% 4K3?:/J/% />:71?7% J787% >N:/% 87<,42/=%14/%
-78:.12N,%1734.%4K<722/34.%.<,;4%-782K;%A-?/345=%+-.1,<%
\/-<N% ?/:5[7% ?7?% 27% ?7-4.2?,% 2,% 27>:;07:/35�% U/O,4%
>N45=% .<,22/% 3% ?:/1?/974/345;% x/8,4?.% .% 39A872/%
+/A9:,2.,%[,:/J/%-A07%,,%/>/8271,2.B%+/%_-,B,-K�%_- KJ.<%
K3:/9.,<% K3+,L2/J/% 27>:;0,2.A% 4K<722/34.% A9:A,43A%
.3+/:58/972.,% /42/3.4,:52/% 2.8?.@% K9,:.1,2.B�%
V>P,.89,342/=%14/%/2.%@/-/L.%0:A%27>:;0,2.A%/>L.-2N @%
3:7>/39,4AP.@3A% />:734,B=% ?/4/-N<.% A9:A;43A%
0.\\K82N,% 4K<722/34.% .% ?/<,4Ng% ?-/<,% 4/J/=% /2.%
/>,3+,1.97;4% L.-/?/,% +/:,% 8-,2.A�% o7?=% 27+-.<,-=%
2,?/4/-N,% :;>.4,:.% 734-/2/<..% 3</J:.% 87<,4.45% x/8,4 ?K%
>,8% +/</P.% </P2N@% *���6<<% .% >/:,,C% .234-K<,24/9�%
x,?/-0/<% O,=% 27% </B% 98J:A0=% A9:A,43A% ,,% 27>:;0,2.,%9%
��@��% >.2/?K:A-=% +-7907=% 9% K3:/9.A@% .3?:;1.4,:52/B%
+-/8-712/34.%74</3\,-N�%

xA0/<% 3% 4K<722/345;% H`r% ��!#=% +-.<,-2/% 9%  / %
9/34/12,,% :,O74% 4-.% -733,A22N@% 3?/+:,2.A=% 92,3,22N@% 9%
?747:/J% a/::.20,-7�% r
%  ��=%  ��% .%  �#�% U2/J.,% :;>.4 ,:.%
827;4=% 14/% -733,A22N,% 3?/+:,2.A% .8% T4/J/% ?747:/J7% 9,35<7%
/>L.-2N% 4,--.4/-.7:52/% .% :,J?.% 0:A% 27>:;0,2.A% 9% 37< N,%
2,874,B:.9N,% .234-K<,24N=% 2/% +/1,<K64/% 2,% +/:58K;43A%
+/+K:A-2/345;=%9.0.</=%3?-N97A35%9%†:K17@%3:79N‡%/>X,?4/9%
.8% H`r�% W% 0,B349.4,:52/=% 87% .3?:;1,2.,<% r
%  ��% T4.%
3?/+:,2.A% :,J?/% 0/34K+2N% />N12/<K% >.2/?:;�% V2.%
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Q��	�� ����'���� ���	� ��
�� .���.� 	� ����� '�^'����� ���
��'�)�+��.� ���	��� �������4� 	� ��� �������� �)� 	�	� �M^�
�)�� 3�
I�����+ �%F%/?4A>-,%734-/2/<%</O,4%-7331.4N9745%:.L5%27%
+-/0/:O,2.,% †>7>5,J/% :,47‡% .:.% +-.@/0% 3:7>,25?/J/%
724.[.?:/27=% ?/4/-NB% K3472/9.453A%����	�)� % 27% �% 02A�%
o7?.<%/>-78/<=%A32N@%02,B%/?/:/%!6��%
Z/A>-5 �% U,3A[=% >,8K3:/92/=%6�^���+
9 % 0:A% 27>:;0,2.B�%
•32N@% 02,B% >N97,4% 2,% >/:,,% �=% @/4A=% 27+-.<,-=% 2/A>-5%
���#%J/07%/4<,4.:3A%�$ %A32N<.%02A<.‰%
F%87?:;1,2.,%A%>N% @/4,:%/>-74.453A%?/%93,<%734-/2/<7<6
:;>.4,:A<=% -73+/:7J7;P.<% 0722N<.% +/% 734-/?:.<74K% 9%
39/Ž<% -,J./2,=% +-.3N:7B4,% .@% 27% </B% 70-,3% T:,?4-/22/B%
+/14N=% ?/4/-NB% K?7872% 2.O,�% M4.% 0722N,% 2,/>@/0.<N% <2,%
0:A% 3/8072.A% +-/J-7<<N% +/% 734-/?:.<74K% 27% 93;% x/33.;%
*�	�
�D
����% ��C=%?/4/-7A%874,<%>K0,4%9N:/O,27%9%W24,-2,4,%
9%/>P,<%0/34K+,=%2K%.:.%A%-78/L:;%,Ž%93,<=%?4/%K17349/97:%
9%3/8072..%T4/B%+-/J-7<<N�%
�Y��G� -8G? �� �����	��J�����
�+6� ������ H�����
��
"��4"E� DZ"����� �*3+,[.7:52/%0:A%OK-27:7%†Z,>/39/0‡C �%
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%

%
0%.�=�(=.�*+*� �(< � � � b%!*)(� "*$#�/� �� $(!(.%�(� ��� !�� *#*3*�
99� 1 $*�� ,*� &($)�*&'� �!(&(�%�� D �($(�/� ,*3*E(�%�� 7' �/� � �
=�(=.�*&��(<(�$���,*��?���� !��9����+���
%
F%A297-,%+/3:,%87@/07%S/:2[7%9%87+702/B%1734.%2,>/39/07%
<N% </O,<% 27>:;0745% 47?.,% :,42.,% 89,80N=% ?7?% F,J7% *�%
•.-NC=%_,2,>%*�%•,>,0AC=%Q:547.-%*�%V-:7C=%/>-78K;P.,%27%
2,>,%:,42,6/3,22.B%4-,KJ/:52.?�%G-.%T4/<%9N3/?/%27%;J,%„%
;J/687+70,%@/-/L/%9.02N%3/89,80.A%/3,22,J/%2,>7�%G,J73=%
Q20-/<,07=% xN>N=% o-,KJ/:52.?=% G,-3,B=% V9,2�% Z.8?/% 270%
J/-.8/24/<%+/0%K+/<A2K4N<.%3/89,80.A<.%87<,42N%89,80N%
3/89,80.A% a.47�% Q% 9/34/12K;% 17345% 2,>/39/07% 872.<7;4%
8.<2.,% 3/89,80.A% „% o,:,[=% F/82.1.B=% V-./2=% d:.82,[N% .%
0-KJ.,=%2/%.@%:K1L,%27>:;0745%2,<2/J/%+/802,,%„%9%� 6��%
1737=% ?/J07% 8.<2.,% 89,80N% +/02.<7;43A% 27% <7?3.<7:52K;%
9N3/4K%9%;O2/B%34/-/2,%2,>7=%7%2,3/<2,22N<%K?-7L,2.,<%
2,>/39/07%A9:A,43A%A-?/6>,:NB%S.-.K3%*�%d/:5L/J/%G37C�%%
%

d:.O,% ?% +/:K2/1.% 8.<2.,% 3/89,80.A% 3<,P7;43A% 27% ;J/6
87+70=%7%27%9/34/?,%9/3@/0A4%9,3,22.,%89,80N=%/>-78K;P.,%
3/89,80.A%•597=%F/:/3%F,-/2.?.=%_,9N=%n.0-N%.%F/:/+737�%
a%K4-K%T4.%3/89,80.A%3<,34A43A%27%;J%„%;J/687+70=%K34K+.9%
9/34/12K;%17345%2,>7%@/-/L/%.89,342N<%27<%+/%9,1,-2,<K%
2,>K%A-?.<%:,42.<%89,807<�%%
%

&���8�3 % Z717:/% A297-A% S/:2[,% 934-,17,4% 9% [,24-7:52/B%
1734.% 3/89,80.A% S4-,:5[7=% +/T4/<K% 3?:/2,2.,% 02,92/J/ %
39,4.:7% 3/3479:A,4% /?/:/% 6�!ƒ�% Z/% +/% <,-,% +,-,09.O,2 .A%
S/:2[7% 27% 9/34/?% ,J/% 3?:/2,2.,% 3% ?7O0N<% 02,<% -734,4=%
K9,:.1.97,43A% .% +-/0/:O.4,:52/345% 39,4/9/J/% 02A�%  " %
A297-A%S/:2[,%9@/0.4%9%3/89,80.,%a/8,-/J7%.%?%! %A297-A%
0/34.J7,4% [,24-7:52/B% 1734.% T4/J/% 3/89,80.A=% +-.% T4/<%
0/34.J7A% 3?:/2,2.A% 9% 6 #ƒ�% o7?.<% />-78/<=% +/:K0,227A%
9N3/47% S/:2[7% 9% 4,1,2.,% <,3A[7% 9/8-7347,4% 27% �ƒ=% 14/%
3?78N97,43A% 27% K9,:.1,2..% +-/0/:O.4,:52/34.% 39,4/9/ J/%
02A�%%
%
-�����+3 % W8% A-?.@% +:72,4% 271.27;P.,% :;>.4,:.%
734-/2/<..% 9% A297-,% ���"% J/07% 3</JK4% 27>:;0745% :.L5%
F,2,-K%.%S74K-2�%F,2,-7%@/-/L/%9.027%+/%9,1,-7<%27%;J/6
87+70,�%R3:.%9N%98J:A2,4,%27%;J/687+70%+-.<,-2/%1,-,8%��6
��% <.2K4% +/3:,% 87@/07% S/:2[7=% 4/% 97L,% 92.<72.,%
+-.9:,1,4% A-?/6O,:4/,% 39,4.:/�% M4/% .% ,345% F,2,-7�% F %
4,1,2.,%<,3A[7%+:72,47%>K0,4%+,-,<,P7453A%+/%3/89,80.;%
F/0/:,A=%7%3%�!%A297-A%„%+/%3/89,80.;%xN>�%d:,3?%F,2,-N%
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3/3479.4%6�=�ƒ�%F,1,-/<% %A297-A%9/34/12,,%*:,9,,C%.%9NL,%
F,2,-N%-73+/:/O.43A%3,-+%•K2N=%2/%>:.O,%93,J/%?%+:72,4,%
27%2,>,%•K27%+-.>:.8.43A%9,1,-/<%!�%A297-A=%?/J07%F,2,-7%
>K0,4%9.027%2,<2/J/%87+702,,%.%2.O,%•K2N�%W%4,%:;>.4,:.%
734-/2/<..=% ?/4/-N,% KO,% 9//-KO.:.35% >.2/?:A<.% .:.%
2,>/:5L.<.% 4,:,3?/+7<.% 3</JK4% 87<,4.45=% 14/% \787%
F,2,-N%:.L5%2,<2/J.<%>/:5L,%\78N%•K2N=%7%/39,P,22N,%
34/-/2N% />/.@% 39,4.:% />-7P,2N% 27% 87+70% „% 9% 34/-/2K%
87L,0L,J/%S/:2[7�%%
%
_:A%27>:;0,2.B%S74K-27%+-.0,43A%O0745%+/802,J/%9,1,-7=%
?/J07%+:72,47%+/A9.43A%9%9/34/12/B%34/-/2,%2,>/39/07%27%
\/2,% 3/89,80.A% •597=% ?7?% 89,807% y�="��% F>:.8.% S74K-27%
•K27%+-/B0,4%9%2/15%3% �%27% �%A297-A�%G/802.<%9,1,-/<% �%
A297-A=% ?/J07% •K27% +/A9.43A% 270% J/-.8/24/<=% />-74.4,%
92.<72.,%27%A-?K;%>,:/6O,:4K;%†89,80K‡%:,9,,%•K2N�%M4/%
.%,345%S74K-2�%%
%
Z71.27;P.,% :;>.4,:.% 734-/2/<..=% +-/9/0AP.,%
27>:;0,2.A% 2,9//-KO,22N<% J:78/<% .:.% +-.% +/</P.%
>.2/?:A=% </JK4% +-/27>:;0745% 87% 9.0.<N<% +,-,09.O,2.,<%
/>,.@%A-?.@%+:72,4%27%\/2,%89,802/J/%2,>7�%_:A%T4/J/%<N%
+K>:.?K,<% 09,% ?7-4N% /?-,342/34,B% F,2,-N% .% S74K-27% 27%
A297-5% ���"% J/07�% UN% 3+,[.7:52/% 2,% 272/3.<% +/:/O,2.A %
+:72,4% 27% ?7-4K% „% T4/% >K0,4% 97L,B% 87071,B�% G-/9/0A%
734-/2/<.1,3?.,%27>:;0,2.A=%?7O0N,%�6!%02A%*0:A%S74K-27%
„% ?7O0K;% 2,0,:;C% 272/3.4,% +/:/O,2.,% +:72,4N% 3-,0.%
89,80%27%?7-4K=%3/,0.2AA%4,?KP,,%+/:/O,2.,%3%+-,0N0KP.<%
4/2?/B% :.2.,B�% a% ?/2[K% <,3A[7% 9N% +/:K1.4,% 9.0.<K;%
4-7,?4/-.;% 09.O,2.A% +:72,4N% 27% \/2,% 89,802/J/% 2,>7� % F%
17342/34.=% 9N% 3</O,4,% K3472/9.45% „% 9% ?7?K;% 34/-/2K%
09.O,43A% +:72,47�% 3% 87+707% 27% 9/34/?% *+-A</,% 09.O,2.,C%
.:.=%27/>/-/4=%„%3%9/34/?7%27%87+70%*+/+A42/,%09.O,2.,C�%%
%
%
V)��3 % •K27% A9:A,43A% 27.>/:,,% +-/34N<% />X,?4/<% 0:A%
734-/2/<.1,3?.@% 27>:;0,2.B�% a7O0NB% <,3A[% <N%
-,?/<,20K,<% 271.27;P.<% :;>.4,:A<% 734-/2/<..%
+-/9/0.45% 27>:;0,2.A% 3<,2N% :K22N@% \78=% 7% 47?O,%
92.<74,:52/% 3:,0.45% 87% +,-,<,P,2.,<% •K2N% 27% \/2,%
89,802/J/% 2,>7�% UN% -,?/<,20K,<% 272/3.45% 27% ?7-4K%
+/:/O,2.A% •K2N% ?7O0NB% A32NB% 9,1,-% .:.% 2/15�% F%
-,8K:5474,% 9N% 3</O,4,% K>,0.453A=% 14/% •K27% 09.O,43A% 27%
2,>,%2,%34-/J/%90/:5%T?:.+4.?.=%7%/4?:/2A,43A%4/%?%3,9,-K%
/4% 2,,=% 4/% ?% ;JK�% o/1?.% +,-,3,1,2.A% •K2/B% T?:.+4.?.%
278N97;43A%K8:7<.%:K22/B%/->.4N�%%
%
f4/% ?737,43A% \78% •K2N=% 4/% �% A297-A% 2734K+.4% +,-97A%
1,49,-45% *3/89,80.,% xN>C=%   % A297-A% „% +/:2/:K2.,%
*3/89,80.,% x7?7C=%  &% A297-A% „% +/3:,02AA% 1,49,-45%
*3/89,80.,% _,9NC=% ��% A297-A% „% 2/9/:K2.,% *3/89,80.,%
a/8,-/J7C�%%
%
a7?%<N%KO,%/4<,17:.%9NL,=%9,1,-/<% %A297-A%•K27%>K0,4%
9.027% 9/34/12,,% .% 9NL,% F,2,-N�% F,1,-/<% #% A297-A%
27>:;074,:.% 3% R9-/+,B3?/B% 1734.% x/33..% 2,<2/J/%
9/34/12,,% •K2N% 9% ,,% A-?/<% 3.A2..% 9% >.2/?:5% 3</JK4%
-733</4-,45% 89,80N% -733,A22/J/% 89,802/J/% 3?/+:,2.A%
G:,A0�%V?/:/%+/:/9.2N%9/35</J/%9,1,-7=%?/J07%•K27%>K0,4%
-73+/:/O,27%9N3/?/%27%;J/69/34/?,=%9N%/>-74.4,%92.<72.,%
27% 4/=% 14/% •K27% +/0/L:7% 3/93,<% >:.8?/% ?% G:,A07<�% G/3:,%
9/35<.% 9,1,-7% •K27% 2712,4% +/?-N9745% 39/.<% 0.3?/<%
87+702N,% 89,80N% 3?/+:,2.A�% G-/B0A% +/% 3,9,-2/B% 1734.%
G:,A0=% ?% �!% 1737<% •K27% >K0,4% 9.027% KO,% 2,<2/J/% 3,9,-/6
9/34/12,,%3?/+:,2.A�%b9N=%2/%\787%•K2N%>K0,4%0/3474/12/%
9,:.?7% *�=&C=% +/T4/<K% A-?.B% :K22NB% 39,4% +/<,L7,4%
27>:;0,2.;% T4/J/% ?-73.9/J/% +/?-N4.A% 2,9//-KO,22N<%
J:78/<% .:.% 9% >.2/?:.�% ^0,35% :K1L,% 9/3+/:58/97453A%
4,:,3?/+/<�% Z/% .% 4,% :;>.4,:.=% ?/4/-N,% -73+/:7J7;4%
>.2/?:A<.=% </JK4% 9/3+/:58/97453A% 3:,0K;P.<% +-.,</<=%
?/4/-NB% K0/>2,,% +-.<,2A45% +-.% 4,:,3?/+.1,3?.@%
27>:;0,2.A@�%347-7B4,35%27+-79.45%39/B%>.2/?:5%9%34/-/2K%
•K2N%.%G:,A0%47?=%14/>N%9%+/:,%97L,J/%8-,2.A%/34797:735%
:.L5% 2,>/:5L7A% †?-/<?7‡% :K22/J/% 0.3?7�% M4/% K<,25L.4%
?/:.1,349/% +/+707;P,J/% A-?/J/% :K22/J/% 39,47% 9% />X,?4.9%
>.2/?:A% .% 9% J:78% 27>:;074,:A=% 14/% 32.8.4% 8739,1.97;P.B%
T\\,?4�% a% 3/O7:,2.;=% 37<% </<,24% +/?-N4.A% 87<,4.45% 9%
>.2/?:5% >K0,4% 3:/O2/=% 2,3</4-A% 27% 4/=% 14/% •K27% >K0,4%
+/?-N9745% 89,80N% G:,A0% 2,/39,P,22/B% S/:2[,<% 17345;%

0.3?7�%bO%3:.L?/<%A-?7%•K27%9%T4/B%\78,‰%Q%9/4%9%4,:,3?/+%
+/?-N4.,% 9.02/% +-,?-732/�% ^0,35% J:7927A% 870717%
27>:;074,:A% /+-,0,:.45% 4/12/,% 9-,<A% +/?-N4.A% 4/B% .:. %
.2/B%89,80N%3?/+:,2.A�%o/12/345%27>:;0,2.B%0/:O27%>N45%
0/%0,3A4/B%3,?K20N�%%
%
F,1,-/<%  �% A297-A% :,9,,% •K2N% -73+/:/O743A% 09,% A-?.,%
89,80N=% 3% ?/4/-N<.% •K27% 27% 2,>,% 9% T4/4% 9,1,-% />-78K,4%
4-,KJ/:52.?�% M4/% a734/-% .% G/::K?3% *�% .% �% d:.82,[/9%
3//49,4349,22/C�%o7=%14/%9NL,%„%a734/-=%2.O,%„%G/::K?3�%F%
2/15%3% !%27% �%A297-A%•K27%+-/B0,4%;O2,,%x,JK:7%*�%•597C=%
9%2/15%3% �%27% �%A297-A%„%9>:.8.%S74K-27�%Z/15;%.%K4-/<%
 &% A297-A% 2,<2/J/% 9NL,% •K2N% </O2/% >K0,4% 27B4.% A-?/6
J/:K>K;%S+.?K%*�%_,9NC=%7%27%-7339,4,%� %A297-A%2.8?/%27%
;J/69/34/?,% :,9,,% •K2N% </O2/% -733</4-,45% <,-[7;PK;%
A-?/6?-732K;%89,80/1?K�%M4/%Q247-,3%„%�%S?/-+./27�%G/3:,%
2/9/:K2.A% 9% +/3:,02.,% 02.% <,3A[7% •K27% +/A9.43A% KO,% 27%
9,1,-2,<% 2,>,�% �"6!�% A297-A% -A0/<% 3% •K2/B% </O2/% >K0,4%
87<,4.45% F,2,-K�% W% T4/% >K0,4% /1,25% ?-73.9/,% 8-,:.P,%
*/3/>,22/%!�%A297-AC‰%%
%
Z7% T4/<% <N% 87?721.97,<% 27L% />8/-% .% O,:7,<% 93,<% 97<%
.24,-,32N@%734-/2/<.1,3?.@%27>:;0,2.B%9%A297-,‰%%
%
W2\/-<7[.A% 0:A% >/:,,% /+N42N@% 271.27;P.@%
27>:;074,:,B=% />:707;P.@% >.2/?:A<.% .:.% 2,>/:5L.<.%
4,:,3?/+7<.�%
%
��6�!% A297-A% ���"% J�% F,2,-7% +-/B0,4% +-.<,-2/% 9%  ƒ%
3,9,-2,,% b-727�% Z/% ,3:.% F,2,-7% +-,?-732/% 9.027%
2,9//-KO,22N<% J:78/<=% 4/% b-72% </O,4% >N45% 27B0,2% 9%
>.2/?:.=% ?7?% 89,807% y�="�% 27% \/2,% 3/89,80.A% F/0/:,A%
9>:.8.%,J/%J-72.[N%3%3/89,80.,<%xN>�%_:A%+/.3?7%b-727%9%
>.2/?:5% </O2/% 9/3+/:58/97453A% 89,80/B% y�=��% (% F/0/:, A�%
^74,<=% /3479:AA% (% F/0/:,A% 9% +/:,% 8-,2.A% >.2/?:A=%
3<,34.4,35% 2,<2/J/% 9/34/12,,% *:,9,,C% T4/B% 89,80N�% ^0,35%
97L%>.2/?:5%+/?7O,4%09,%3:7>N,%89,80/1?.%y�=#�%.%y�=!�=%
?/4/-N,% />-78K;4% 3% (% F/0/:,A% +/14.% -792/>,0-,22NB%
4-,KJ/:52.?�%xA0/<%3%9,-@2,B%89,80/B%*y�=#�C%>K0,4%9.027%
,P,%/027%3:7>7A%89,80/1?7%y�=#��%W%?%9/34/?K%/4%2,,%*4�,�%
,P,% 2,<2/J/% :,9,,C% >K0,4% >/:,,% A-?7A% 89,80/1?7% L,34/B%
89,802/B%9,:.1.2N=%?/4/-7A%3/%89,80/B%y�=#�%.%(%F/0/:,A%
:,O.4%+/14.%27%/02/B%+-A</B�%M4/%.%,345%+:72,47%b-72�%W%
,3:.%9N%>K0,4,%9,34.%39/.%+/.3?.%��6��%A297-A%���"%J�=%4/%9%
+/:,%8-,2.A%97L,J/%>.2/?:A%/?7O,43A%,P,%.%A-?7A%F,2,-7‰%%
_:A% />:,J1,2.A% +/.3?7% b-727% <N% +-.:7J7,<% ?7-4K% ,J/%
/?-,342/34,B%9%02.%+-/@/O0,2.A%-A0/<%3%2.<%F,2,-N�%�
�

�
�

[8��� /+8+M�� 6� �����
�+� �����	�����
�������3*�*)0*A%!& ��
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V32/92N<.% 734-/2/<.1,3?.<.% 3/>N4.A<.% <,3A[7%
A9:A;43A�%�%\,9-7:A6%+/?-N4.,%G:,A0%•K2/B=%"%\,9-7:A%6%
+/:K4,2,9/,% :K22/,% 874<,2.,=%  !% \,9-7:A% 6% K4-,22AA%
T:/2J7[.A% U,-?K-.A=%  #% \,9-7:A% 6% 3/,0.2,2.,% U7-37% . %
…+.4,-7=% ��% \,9-7:A% 6% +/?-N4.,% U,-?K-.A% •K2/B=% �!%
\,9-7:A% 6% +/?-N4.,% …+.4,-7% •K2/B=% ��% \,9-7:A% 6%
3/,0.2,2.,% U,-?K-.A% .% …+.4,-7=% ��% \,9-7:A% 6% ‹,-,-7% 9%
+-/4.9/34/A2..%3%S/:2[,<�%S/:2[,%09.O,43A%+/%3/89,80 .;%
a/8,-/J7% 0/%  �% \,9-7:A=% 7% 874,<% +,-,@/0.4% 9% 3/89,80.,%
F/0/:,A�% S?:/2,2.,% [,24-7:52/J/% 39,4.:7% +/34,+,22/%
-734,4=% 7% +-/0/:O.4,:52/345% 02A% >N34-/% K9,:.1.97,43A=%
0/34.J7A% ?% ?/2[K% <,3A[7%  �% 173/9% !&% <.2K4% 27� K	�����
�����+ �% G/:K0,227A% 9N3/47% S/:2[7% 87% <,3A[% 27% T4/B%
L.-/4,%K9,:.1.43A%3% #%0/%��%J-70K3/9�%Z7>:;0,2.A%+A4,2%
.% 0-KJ.@% />-78/972.B% 27% +/9,-@2/34.% 02,92/J/% 39,4.:7%
</O2/% +-/9/0.45% +-7?4.1,3?.% 9% :;>/B% 4,:,3?/+% .:.%
>.2/?:5% .% 07O,% 2,9//-KO,22N<% J:78/<% *,3:.% +A427%
0/3474/12/% ?-K+2N,C�% Z/% 2,% 87>N97B4,%4�	���.�� %
�����
�+
� 0	���� =% 270,4NB% 27% />X,?4.9% F7L,J/%
.234-K<,247‰%•K27%2712,4%39/B%+K45%+/%\,9-7:53?/<K%2,>K%
+-.%\78,%�=�&%9%3/89,80..%xN>%*2,3?/:5?/%3,9,-2,,%89,80N%
0,:547% F/0/:,A% .% 9%  �% J-70K37@% 9/34/12,,% F,2,-NC�% V27%
>K0,4% 9.027% 9% 9,1,-2,,% 9-,<A�% d/:,,% 1,<% 1,-,8% 3K4?.%
2/12/,% 39,4.:/% +,-,B0,4% 9% 3/89,80.,% V927% .% 934K+.4%9%
\78K% +,-9/B% 1,49,-4.�% Z717:/% \,9-7:A% 6% 37</,%
>:7J/+-.A42/,% 9-,<A% 0:A% 27>:;0,2.B% 27L,B% 2,>,32/B%
3/3,0?.=% 4�?�% 4,-<.274/-% *J-72.[7% 02A% .% 2/1.C% >N34-/%
3<,P7,43A=% /4?-N97A% 93,% 2/9N,% .% 2/9N,% :K22N,%
/>-78/972.A�% d/:,,% 4/J/=% 9% \,9-7:53?.,% 9,1,-7% KJ/:%
27?:/27%T?:.+4.?.%?%J/-.8/24K%0/3474/12/%>/:5L/B=%8271.4=%
•K27% 07O,% 9% <7:N@% \787@% 870,-O.43A% 27% 2,>,% 27% >/:,,%
+-/0/:O.4,:52/,% 9-,<A=% 1,<=% 3?7O,<=% 9% A297-,�%
G/34,+,22/% +-,9-7P7A35% 9% /97:=% % ,34,349,22NB% 3+K42.?%
^,<:.%/?/:/%+/:K2/1.%*+/%</3?/93?/<K%9-,<,2.C%�%\,9-7:A %
+,-,B0,4% 9% 3/89,80.,% o,:5[7=% .% 1,-,8% 2,3?/:5?/% 173/9%
+/?-/,4% 89,802/,% 3?/+:,2.,% G:,A0N�% Z7% R9-/+,B3?/B%
4,--.4/-..% x/33..% 9% K4-,22.,% 173N% </O2/% >K0,4%
27>:;0745% 4/:5?/% 3>:.O,2.,% 0/%  % J-70K37=% 7% 874,<% •K27%
*cz% �=��C% .% U��% 87B0K4% 87% J/-.8/24�% o,<% 2,% <,2,,=% 9%
3,9,-2N@%-7B/27@%x/33..%*9NL,%�!%+7-7::,:.C%9%T4/4%0,25%
•K27% >K0,4% 2,87@/0AP.<% 39,4.:/<=% +/T4/<K% 27>:;0745%
+/?-N4.,% 3</JK4% 93,% O.4,:.% K?78722N@% L.-/4�% % G/3:,% T4/%
A9:,2.A=%3479L,J/%/>N0,22/345;%*.0,4%<2/J/:,42AA%3,- .A%
+/?-N4.B% G:,A0% •K2/BC=% 2/12/,% 39,4.:/% +,-,3,1,4%
3/89,80.,% o,:5[7=% �% \,9-7:A% 9% \78,% �=&!% 0/34.J2,4%
3/89,80.A% d:.82,[/9=% &% \,9-7:A% 9% \78,% �="�% 6% 3/89,80.A%
x7?7=% .% 9% T4/<% 3/89,80..% +-.<,4% 9.0% +/:2/345;%
/39,P,22/J/%0.3?7=%%934K+.9%9%\78K%+/:2/:K2.A%*9,1,-/<%"%
\,9-7:AC�%a/2,[%+,-9/B%.%2717:/%94/-/B%0,?70N%\,9-7 :A%6%
37<NB%2,>:7J/+-.A42NB%+,-./0%0:A%27>:;0,2.B%89,802/J /%
2,>7=% +/:2/345;%87:.4/J/% :K22N<% 39,4/<�% W%37<7%•K27% 2,%
A9:A,43A% />X,?4/<% +-.347:52/J/% 92.<72.A% :;>.4,:,B%
734-/2/<..�% F3,% 0,47:.% 27% 2,B% 9% T4/% +,-./0% 3J:7O,2N%.%
<7:/?/24-7342N�% •-?.B% 0.3?% /3:,+:A,4=% 7% K3.:,22NB%
/+4.1,3?/B% 3.34,</B% 4,:,3?/+7% :K22NB% 39,4% 2,% +/89/:A,4%
+-/9/0.45% 3?/:5?/62.>K05% +/:,82N,% 27>:;0,2.A�% M4/4%
+,-./0%6%39/,/>-782N,%?72.?K:N%0:A%:;>.4,:A%734-/2/ <..�%
_7O,% :K22/,% 874<,2.,=% ?/4/-/,% >K0,4% +/:K4,2,9N<=% 2,%
+-.0734%T\\,?47%2/12/<K%2,>K=%4�?�%9/%9-,<A%T4/J/%A9:,2.A%
>K0,4%27>:;07453A%:.L5%:,J?/,%+/4,<2,2.,%3,9,-2/J/%? -7A%
0.3?7% •K2N�% o,<% 2,% <,2,,=% \/4/J-7\.-/9745% 874<,2.,%
+/:,82/=% +/3?/:5?K% +/3:,0K;P7A% ?/<+5;4,-27A% />-7>/4? 7%

</O,4% +-.0745% O,:7,<NB% T\\,?4% 32.<?K•%  �% \,9-7:A%
•K27% 934K+.4% 9% 3/89,80.,% •597=% 7% /?/:/% +/:K2/1.%   %
\,9-7:A%27%2,3?/:5?/%173/9%87B0,4%9%3/89,80.,%S,?347247�%
a%+/:K2/1.% �%\,9-7:A%\787%2/12/J/%39,4.:7%K<,25L.43 A%
0/%�="!=%.%/2/%+-.>:.8.43A%?%J-72.[,%3/89,80.A%_,9N%9%#=�%
J-70K37@%;O2,,%S74K-27�%_:A%+,-,3,1,2.A%T4/J/%3/89,80.A%
•K2,% +/270/>.43A% >/:,,% 4-,@% 3K4/?�% G-.% 934K+:,2..% 9%
3/89,80.,% F,3/9% :K227A% \787% K<,25L.43A% 0/% �=���% a%
+/:K2/1.%  #% \,9-7:A% •K27% +/14.% 0/34.J2,4% J-72.[N%
3/89,80.A% S?/-+./27% .% +-.<,4% \78K% +/3:,02,B% 1,49,-4. �%
F.0,2% :K22NB% +/:K0.3?% >K0,4% +/% K4-7<=% 2/% K3:/9.A% 0:A%
27>:;0,2.B% 07:,?.% /4% .0,7:52N@�% b4-,22.B% 27?:/2%
T?:.+4.?.%?%J/-.8/24K%9,35<7%<7:%.%2.8?/,%+/:/O,2.,%•K2N%
270% J/-.8/24/<% 32.O7,4% T\\,?42/345% 27>:;0,2.B�% F%
3/89,80..%S?/-+./27%•K27%+-/>K0,4%/?/:/%+/:K4/-7%3K 4/?=%
7%  &% \,9-7:A% +,-,B0,4% 9% 3/89,80.,% ^<,,2/3[7% +-.% \78, %
�=!�% ^7% ��% .% � % \,9-7:A% 47;P.B% :K22NB% 3,-+% +,-,3,1,4%
3/89,80.,% S4-,:5[7=% 7% +/3:,% +/:K2/1.% ��% \,9-7:A% +-. %
\78,%�=�%934K+.4%9%3/89,80.,%a/8,-/J7=%9%?/4/-/<%27@/0A43A%
3-78K% �% +:72,4N% S/:2,12/B% 3.34,<N�% U,-?K-.B=% U7-3% .%
…+.4,-% 3/>,-K43A% 9% 3,?4/-,% �% J-70K3/9=% 7% 9% 0,3A4?,%
J-70K3/9% :,9,,% T4/B% J-K++N% >K0,4% 27@/0.453A% Z,+4K2�% % F%
2/15% 3% ��% 27% �!% \,9-7:A% •K27% +/?-/,4% U,-?K-.B=% 7% 874,<%
…+.4,-=%2/=%?%3/O7:,2.;=%/>7%+/?-N4.A%2,%>K0K4%9.02N%27%
R9-/+,B3?/B% 4,--.4/-..% x/33..% .% 34-72% SZn�% G-/B0A% �!%
\,9-7:A% >:.8% U7-37=% 7% ��% \,9-7:A% 6% >:.8% Z,+4K27=% •K27%
+/?.2,4%3/89,80.,%a/8,-/J7=%934K+.9%9%3/89,80.,%F/0/:,A=%
+-.2A9% \78K% 2/9/:K2.A% *��% \,9-7:AC�% % x734KP.B% 3,-+%
+/A9.43A% 27% 9,1,-2,<% 2,>,% ��% \,9-7:A=% 7% 27% 3:,0K;P.B%
0,25% 3>:.8.43A% 3% b-72/<% +-.% \78,% �=���% ^79,-L.4% •K27%
39/B% +K45% +/% \,9-7:53?/<K% 2,>K% 9% 3/89,80..% xN>% >:.8%
F,2,-N=%K9,:.1.9%\78K%0/%�= ��%F,1,-7%?/2[7%<,3A[7%>K0K4%
37<N<.% 8-,:.P2N<.% >:7J/07-A% >:.8?/<K% -73+/:/O,2.;%
•K2N%.%37</B%A-?/B%+:72,4N�%%W8%+:72,4%9%\,9-7:,%<,3A[,%
:K1L.,%K3:/9.A%27>:;0,2.B%>K0K4%K%S74K-27%*9%3/89,80..%
•597C% .% K% KO,% K+/<A2K4/B% F,2,-N=% ?/4/-7A% 9,35% <,3A[%
27@/0.43A% 9% 3/89,80..% xN>�% V?/:5[/97227A% +:72,47=%
?/4/-7A% 92/95% 9,-2K:7% 3,>,% T4/% 278972.,% >:7J/07-A%
K9,:.1.97;P,<K3A% KJ:K% -73?-N4.A% ?/:,[=% />:707,4% +/14 .%
<7?3.<7:52/B% +-/0/:O.4,:52/345;% 9.0.</34.% */?/:/%
+/:K3K4/?C�% F,2,-7% .<,,4% >/:5LK;% */?/:/% ��% J-70K3/9C %
9/34/12K;% *9,1,-2;;C% T:/2J7[.;% .% 9.027% 27% \/2,%
3K<,-,12/J/% 3,J<,247% >/:,,% 4-,@% 173/9�% d:,3?% ,,%
<7?3.<7:,2=% +/T4/<K% 27>:;0745% ,,% </O2/% 07O,% 02,<%
2,9//-KO,22N<% J:78/<�% •K1L,,% 9-,<A% 0:A% 47?.@%
27>:;0,2.B% +/3:,% +/:K02A=% ?/J07% F,2,-7% 27@/0.43A% 270%
;O2N<% J/-.8/24/<�% U,-?K-.B% />:707,4% K4-,22,B%
9.0.</345;=% +,-,<,P7,43A% +/% 3/89,80.;% S4-,:5[7=% 7%  �%
\,9-7:A% +,-,@/0.4% 9% 3/89,80.,% a/8,-/J7�% U7-3% 47?O,%
+,-,@/0.4% .8% S4-,:5[7% 9% 3/89,80.,% a/8,-/J7=% 2/% J/-780/%
-725L,% 6% �% \,9-7:A�% …+.4,-% 27@/0.43A% 9% 3/89,80..%
a/8,-/J7% 9,35% <,3A[=% 47?O,% .<,A% K4-,22;;% 9.0.</345�%
G:72,47%K17349K,4%9%<.2.6+7-70,%+:72,4=%>:.8%U,-?K-.A%.%
U7-37=% .% +/3?/:5?K% A9:A,43A% 37</B% A-?/B% .8% T4/B% 4-/.[N=%
>K0,4% 3:KO.45% +-,?-732N<% /-.,24.-/<% 0:A% +/.3?/9% 09K@%
0-KJ.@% +:72,4% 27% \/2,% K4-,22,B% 87-.�% % b-72% *9% 3/89,80..%
F/0/:,AC% .% Z,+4K2% *9% 3/89,80..% a/8,-/J7C% 9.02N%
2,+-/0/:O.4,:52/,%9-,<A%+/%9,1,-7<=%7%/4N3?745%.@%</O2/%
9% >.2/?:5% .:.% 4,:,3?/+% 3% +/</P5;% 89,802N@% ?7-4=%
.<,;P.@3A%9%aZ%87%A297-5%���"%J/07�%F%\,9-7:,%K%Z,+4K27%
9,1,-2AA% 9.0.</345% 87?721.97,43A�% Z7% \,9-7:53?/<% 2,>, %
>K0K4% 27>:;07453A% !% ?/<,4N% 3% -731,42N<% >:,3?/<% 9NL,%
  ��% S7</B% A-?/B% */O.07,<NB% >:,3?% ��C% .%0/34K+2/B% 0:A%
+/.3?/9%3472,4%}�
��%*r����#%H!C=%7%j�r�
�	���	��%* j����!%��C%
.% j���	����% * ��jC% >K0K4% .<,45% >:,3?% /?/:/%   ��% W8%
734,-/.0/9%9%\,9-7:,%>:,3?% ��%+-,9N3A4%�%2,>,32N@%4,:�%
S7</B% A-?/B% 3-,0.% 2.@% >K0,4% ‹,-,-7=% ?/4/-7A% ?% ?/2[K%
<,3A[7% 934K+.4% 9% +-/4.9/34/A2.,% 3% S/:2[,<% .% 0/34.J2,4%
89,802/B% 9,:.1.2N% �="��% ^7% <,3A[% 3% R9-/+,B3?/B%
4,--.4/-..% x/33..% .% SZn% *3/J:732/%
������������	��
����DD�
�������D�� C%</O2/%>K0,4%27>:;0745%!%
+/?-N4.A% % 89,80% 0/%  ��% 734,-/.07<.�% S9,0,2.A% /%
+,-,<,22N@% 89,807@% </O2/% K82745% 27%
���������'	���
�����
�D�����	���

����� �% Z7% 0722/<% -,3K-3,% /2.%
>/:,,% 4/12N�% V+,-74.92N,% 39,0,2.A% 27% 37B4,%
��������	�
��
�
��$�6��
�
� �% •32/J/% 2,>7% .% K3+,L2N@%
27>:;0,2.B‰%
���������	
����
�
	���	�	�	��	�	�	��	����	����	 �
'8�0�+9�6�\�F8���0)C�
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%
•297-5% 6% 2,% 4/:5?/% 9,-L.27% 8.<N=% 2/% .% ,,% 3,-,0.27�%
†S/:2[,%27%:,4/=%6%J/9/-A4=%6%+/9,-2K:/=%7%8.<7%27%</-/8‡�%
d:7J/07-A% 8.<2,<K% 3/:2[,9/-/4K% .% +/A9.:.35% 2/9/J/02., %
+-7802.?.�% V4@/0.4% +/-7% 4K3?:N@% ?/-/4?.@% 02,B=%
39,4/2/32/,% 3/:2[,% +-.>79:A,4% 39,47% +/2,<2/JK%
,O,02,92/�% Z/% 9+,-,0.% ,P,% .% 3,0N,% 95;J.=% .% :;4N,%
</-/8N�%%
V027?/%87%+/3:,02.,%J/0N%87<,42/%+/4,+:,:%[,24-7:52 NB%
<,3A[%8.<N�%^7%+/3:,02.,%!�%:,4%:.L5%A297-5% "&#%.%����%
JJ�% K0.9.:% 2734/AP.<.% ?-,+?.<.% </-/87<.�% ZK% 7% 9% A297-,%
���#%J/07%8.<7%+-.L:7%:.L5%9%4-,45,B%0,?70,%<,3A[7=%7%0/%
T4/J/% A297-5% .% 9/93,% +/@/0.:% 27% 7+-,:5�% 27% J78/27@%
8,:,2,:7% 4-797=% 3?9/85% ?/4/-K;% +-/>.97:.35% </:/0N,%
-/34?.�%%
%
a7?.,%3;-+-.8N%+-.J/4/9.:%27<%A297-5%2N2,L2,J/%J/07 Y%

F% U/3?9,% .% G/0</3?/95,% /O.07,<7A% 3-,02,<,3A127A%
4,<+,-74K-7% 6�• 6#% ƒS=% 14/% 27% !% J-70K37% 9NL,% />N12/B�%
G-,0+/:7J7,</,% ?/:.1,349/% /370?/9% !�6��% <<=% 14/% 9%
+-,0,:7@% 2/-<N% 27% +/2.O,22/<% \/2,�% Z712,43A% A297-5% 3%
<AJ?/B% +/J/0N=% +-/B0,4% 3:7>NB% 32,J% .% 4,<+,-74K-7% /?/:/%
2K:A=%2/%KO,%?%3,-,0.2,%+,-9/B%0,?70N%+/0</-/8.4%0/%6#• 6
 �%ƒS=%2/15;%0/%6 �%ƒS=%27%0/-/J7@%J/:/:,0.[7�%%
a% ?/2[K% +,-9/B% 0,?70N% 2,270/:J/% +/4,+:,,4% 0/% /44,+,:.=%
+-/B0K4% /370?.=% 7% 9% 3,-,0.2,% A297-A% 2,% .3?:;1,27% 9/:27%
@/:/07%3%2/12N<.%</-/87<.%0/%6��• 6��%ƒS=%02,<%6 !•6 &%%
%

%
%

%
V027?/% @/:/07% 0/:J/% 2,% 870,-O743A% .% KO,% ?% ?/2[K% 94/-/B%
0,?70N%9,-2,43A%4,+:7A%+/J/07=%+-/B0K4%/370?.�%%
F% 2717:,% 4-,45,B% 0,?70N% +/0</-/8.4% 0/% 6#•6 �% ƒS=% 27%
0/-/J7@% 3?/:58?/�% Q% 879,-L.43A% <,3A[% 4,+:/B% .% 9:7O2/B%
+/J/0/B=% 02,<% 2,% .3?:;1,2N% /44,+,:.=% K4-/<% 2,-,0?.%
4K<72N�%%
%

%
%
F% S72?46G,4,->K-J,% 3-,02AA% 4,<+,-74K-7% A297-A%
/O.07,43A% 6!% ƒS=% 14/% 27% !% J-70K37% 9NL,% />N12/B�%
G-,0+/:7J7,</,% ?/:.1,349/% /370?/9% /?/:/% ��% <<=% 14/% 27%
��6!�% Š% >/:5L,% 2/-<N�% F% 2717:,% <,3A[7% +-/B0,4%
2,>/:5L/B%32,J=%4,<+,-74K-7%2/15;%6�• 6#%ƒS=%02,<%6!•6�%
ƒS=% 27% 0/-/J7@% J/:/:,0.[7�% a% 3,-,0.2,% +,-9/B% 0,?70N%
+/0</-/8.4�% 2/15;% 6 �• 6 �% ƒS=% 02,<% 6�•6&% ƒS=% +-/B0,4%
2,>/:5L/B%32,J�%^7<,42/%+/4,+:,,4%?%?/2[K%+,-9/B%0,?70N=%
9/8</O2N%2,>/:5L.,%/370?.=%4,<+,-74K-7%2/15;%�• 6�%ƒS=%
02,<%�•y�%ƒS�%%
F/:27% @/:/07% 2,% .3?:;1,27% 9% 3,-,0.2,% <,3A[7=% 2/15;% 6
 �• 6 &% ƒS=% <,347<.% 0/% 6�!% ƒS=% 02,<% 6 !•6 �% ƒS=% <,347<.%
+-/B0,4% 2,>/:5L/B% 32,J�% a% ?/2[K% 94/-/B% 0,?70N%
2,K34/B1.97A% +/J/07�% /44,+,:.% >K0K4% 1,-,0/97453A% 3%
2,>/:5L.<.% </-/87<.=% +-/B0K4% /370?.=% .% K3.:.43A% 9,4,-=%
27% 0/-/J7@% 3?/:58?/�% F% 2717:,% 4-,45,B% 0,?70N% 92/95%
+/0</-/8.4�% 2/15;% 6 �• 6 �% ƒS=% 02,<% 6�•6#% ƒS=% <,347<.%
2,>/:5L/B% 32,J�% F% 07:52,BL,<% 0/% ?/2[7% A297-A% >K0,4%
+-,/>:70745% 4,+:7A% +/J/07=% ?/:,>72.A% 4,<+,-74K-N% 02, <%
/4% y�•y�% ƒS% 0/% �• 6�% ƒS�% Z7.>/:,,% .24,23.92N,% /370?.%
+-,0+/:7J7;43A%3%��%+/%�&%A297-A�%%
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