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%
{K<1MA% -76B1EG% F.N01% -.724B2K4% ODA21% 0.-AEN1MA% A1FEP%
F.7.--17S2KP% 31/=43.<G% BA.% -A12.<DA-D% <E0E=K=E%
24<..365422K=% N71/.=}% ]% TA.% LK7.% O.0=4B42.% .B42S%
01<2.G% <40S% 6O.=E212ED% .% -.724B2KP% ODA21P% =.52.%
<-A34AEAS% <% P3.2EF1P% _34<24N.% >EA1D% E% <% 74A.OE-DP%
>E4<-F.@% h6-E�% ?.% O43<K4% A474-F.OEB4-FE4% 21L7M042ED%
ODA42% LK7E% O3.<4042K% 7ECS% <% 21B174%  #+N.% <4F1G% F.N01%
Y17E74.% Y17E74@% <O43<K4% 21<47% 21% 024<2.4% -<4AE7.% -<.@%
24-.<43C422K@%O.%-.<34=422K=%=43F1=%A474-F.O�%%

%
]/% 2401<2EP% 74A% -.724B2K4% ODA21% LK7E% <E02K%
24<..365422K=%N71/.=%<%EM24% "" %N.01G%<%=14%����%N.01G%

.FADL34% ���!% N.01% E%
EM74% ����% N.01�%
`A=4AE=G%BA.%TA.%A.7SF.%
A4%-76B1EG%F.A.3K4%LK7E%
/1\EF-E3.<12K% <%
5632171P% 21L7M042E@%
1<A.31%TAEP%-A3.F�%%
%
V4N.02D% 21L7M042ED%
-.724B2KP% ODA42% =.54A%
O3.<4-AE%7ML.@%B47.<4F�%
?.% O.=2EA4G% BA.% 07D%
21L7M042E@% V.72[1%

24.LP.0E=.%
<.-O.7S/.<1AS-D%

-O4[E17S2K=E%
210452K=E%

-<4A.\E7SA31=EG% <%
O3.AE<2.=% -76B14% <K%
3E-F64A4% 2124-AE%
-43S4/2K@% E%
24O.O31<E=K@% 63.2%
-<.4=6% /342EM�%
?10452K4% -.<4AK% O.%
<KL.36% -<4A.\E7SA31%
=.52.% O.76BEAS%
O31FAEB4-FE% 21% 7ML.=%

O.-4Q14=.=%
1-A3.2.=EB4-F.=%

\.36=4%<%]2A4324A4�%%
%
>36O2K4G% <E0E=K4%
24<..365422K=% N71/.=%
-.724B2K4% ODA21% =.52.%
/1=4AEAS% E% L4/%

-O4[E17S2KP%
-<4A.\E7SA3.<% 21%
/1P.04% E7E% <.-P.04%
V.72[1G% F.N01% .2.% 4Q4%
24% A1F.4% D3F.4% E%
<KN7D0EA% <% <E04%
L.7SC.N.% F31-2.N.%

0E-F1�%%
%
?.% -.724B2K4% ODA21% D<7DMA-D% .A2.-EA47S2.%
0.7N.<34=422K=E% O3.D<742ED=E% -.724B2.@% 1FAE<2.-AE% E%
24F.A.3K4% E/% 2EP% =.N6A% -6Q4-A<.<1AS% 21% O3.AD542EE%
24-F.7SFEP% .L.3.A.<% V.72[1% <.F36N% -<.4@% .-E�% ?1O.=2E=G%
BA.% O43E.0% <31Q42ED% 024<2.N.% -<4AE71% -.-A1<7D4A% �#G!%
-6A.F�% p% -1=K=E% F31AF.<34=422K=EG% 2.% 21EL.744%
<.726MQE=E% 21-% „% /4=7D2G% D<7DMA-D% -.724B2K4% <-OKCFEG%
/1% F.A.3K=EG% F1F% O31<E7.G% -7406MA% =1N2EA2K4% L63E% 21%
U4=74�%H.%<34=D%-.724B2.@%<-OKCFEG%=.Q24@CE=%</3K<.=%
<% .F.7.-.724B2.4% O3.-A312-A<.% <KL31-K<1MA-D% -.A2E%
=E77E.2.<% A.22% 31-F17422.@% O71/=KG% 31/74A1MQE4-D% <%
31/2K4%-A.3.2K%21%-F.3.-AE%24-F.7SFEP%AK-DB%FE7.=4A3.<%<%
-4F6206�%R-7E%<-OKCF1%O3.E-P.0EAG%F.N01%1FAE<21D%.L71-AS%
21P.0EA-D% <L7E/E% [42A31% -.724B2.N.% 0E-F1G% A.% /4=7D24%
24O34=422.% O.B6<-A<6MA% 21% -4L4% O.-740-A<ED% TA.N.%
D<742ED�%/1=4A1MA-D%-A347FE%F.=O1-.<G%O3.E/.@06A%.AF1/K%
310E..L.360.<12EDG% 6<47EBEA-D% F.7EB4-A<.% .L31Q42E@%F%
=40EF1=% -% 517.L1=E% 21% -4304B2.+-.-60E-A6M% -E-A4=6G%1%
A1F54% F.7EB4-A<.% _WI% E% O3.BEP% O3.E-C4-A<E@�% p% -%
21-A6O742E4=% A4=2.AK% <% -4<432KP% CE3.A1P% <-OKP26A%
O.7D32K4% -ED2ED�% W1F% 21C1% O7124A1% 341NE364A% 21%
-.724B2K4%<-OKCFE�%%
%
VO6-AD% O3E=432.% &% =E26A% O.-74% <./2EF2.<42ED% -.724B2.@%
<-OKCFE% E2A42-E<2K@% O.A.F% 67SA31\E.74A.<KP% E%
342AN42.<-FEP% 76B4@% 0.-AEN14A% <43P2EP% -7.4<% /4=2.@%
1A=.-\43K%„%E.2.-\43KG%O3E<.0D%F%6-E742EM%44%31/.N34<1%
E% E.2E/1[EE�% ]% TA.% 24O34=422.% -F1/K<14A-D% 21% 6-7.<EDP%
O3.P.0E=.-AE% 310E.<.72G% F.N01% F.3.AFE4% 310E.<.72KG%
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<=4-A.%A.N.%BA.LK%.A3151AS-D%.A%E.2.-\43KG%21BE21MA%4M%
O.N7.Q1AS-DG%O3E<.0D%F%-L.D=%F.3.AF.<.72.<.@%310E.-<D/E�%%
%

%
%
V.724B2K4% <-OKCFE% O.031/047DMA-D% 21% A3E% F71--1�% VG%
F71--1%o%E%F71--1%x�%H-OKCFE%F71--1%x%D<7DMA-D%21EL.744%
=.Q2K=E�%V1=.@%=.Q2.@%<%E-A.3EE%21L7M042E@%D<7D4A-D%
-.724B21D% <-OKCF1G% 1% A1F54% O.-740.<1<C1D% /1% 24@%
=1N2EA21D%L63D%21%U4=74G%-76BE<C1D-D%<% &�"%N.06�%W.N01%-%
�&% 1<N6-A1% O.% �% -42ADL3D% 21% V.72[4% 21L7M017E-S%
=2.N.BE-7422K4% ODA21% E% <-OKCFE�% V31/6% O.-74% O.7602D%  %
-42ADL3D% L3EA12-FE@% 1-A3.2.=% hEB130% >T33E2NA.2%
21L7M017%21EL.7SC6M%<-OKCF6G%F.A.31D%<K/<171%F36O2K@%
F.3.217S2K@%<KL3.-%=1--K�%]%654% %„%�%-42ADL3D%21%21C4@%
O7124A4%21B171-S%F36O24@C1D%/1%<-M%E-A.3EM%21L7M042E@%
N4.=1N2EA21D% L63DG% <K/<1<C1D% .AF1/% A474N31\2KP% -E-A4=%
O.% <-4@% R<3.O4% E% V4<432.@% p=43EF4�% V4<432K4% -ED2ED%
21L7M017E-S% O.% <-4=6% =E36G% 0154% 210% >13EL1=E…% A1F54%
E2A434-2.G%BA.%210%VF17E-AK=E%N.31=E%.2E%LK7E%21-A.7SF.%
D3FE=EG%BA.%-<4B42E4%31/L60E7.%/.7.A.E-F1A474@G%F.A.3K4%
21B17E%N.A.<EAS%/1<A31FG%06=1DG%BA.%21-A6OE7.%6A3.%ª�«�%%
%

%
%
]A1FG% 01<1@A4% O3.-740E=G% BA.% 54% O3.E-P.0EA% O.-74%
<./2EF2.<42ED% -.724B2.@% <-OKCFE|% ?1N7D02.4% .OE-12E4%
014A% F2EN1% `�?�% >.3.A[4<1% ~U<4/0K% I67F.<1•G% F.A.36M% =K%
O3.[EAE364=�%~]/<43N26AK4%V.72[4=%.L71F1%O71/=K%B434/%
!�% „% ��% B1-.<% .L36CE<1MA-D% 21% /4=26M% =1N2EA.-\436G%A.%
4-AS% 21% A6% .L71-AS% F.-=EB4-F.N.% O3.-A312-A<1G% <26A3E%
F.A.3.@% 21O3D5422.-AS% =1N2EA2.N.% O.7D% O34.L71014A% 210%
21O3D5422.-ASM% =45O7124A2.N.% =1N2EA2.N.% O.7D�% ]% 4-7E%
-.724B2K@% <4A43G% .LA4F1MQE@% =1N2EA.-\436% 21C4@%
O7124AKG% =.52.% -31<2EAS% -% 74NFE=% L3E/.=G% A.%
-A34=EA47S2K@% O.A.F% F.3O6-F67G% O.3.50422K@% -.724B2.@%
<-OKCF.@G%O.0.L42%-A31C2.=6%631N126�%>.N01%A1F.@%631N12%
2174A14A% 21% =1N2EA26M% .L.7.BF6% /4=2.N.% C131G% .21%
-5E=14A-D% -% O.0-.724B2.@% -A.3.2K% E% 21% U4=74%
31/KN3K<14A-D%=1N2EA21D%L63D•�%%
%
>1F% E/<4-A2.G% 21C1% O7124A1% O340-A1<7D4A% -.L.@%
-<.4.L31/2K@% O3E3.02K@% =1N2EAG% -E7.<K4% 7E2EE%
=1N2EA2.N.% O.7D% F.A.3.N.% <KP.0DA% E/% .02.N.% =1N2EA2.N.%
O.7M-1%U4=7E%E%<P.0DA%<%036N.@�%%
%

%
~H.%<34=D%=1N2EA2.@%L63E%21EL.744%T243NEB2K4%-.724B2K4%
F.3O6-F67KG% 21O31<7D4=K4% -E7.<K=E% 7E2ED=E%
N4.=1N2EA2.N.% O.7DG% NEN12A-FE=E% -A36D=E% <A.3N1MA-D%
<L7E/E% O.7M-.<% <% <43P2E4% -7.E% /4=2.@% 1A=.-\43K�% W1=%
.2E% -A17FE<1MA-D% -% B1-AE[1=E% <./06P1G% E% <% 34/67SA1A4% EP%
E.2E/1[EE% <./2EF14A% 24O.<A.3E=.4% O.% F31-.A4% O.7D32.4%
-ED2E4•�%%
%
{K7E% -76B1EG% F.N01% O.7D32K4% -ED2ED% =.52.% LK7.%
21L7M01AS% 0154% <% -3402EP% CE3.A1P% 21C4@% -A312K�%
?1O3E=43G% 210% o.-F<.@% O.7D32K4% -ED2ED% 21L7M017E% <%
\4<3174% "��%N.01%E%<%F.2[4%.FADL3D%���!%N.01�%I31<01G%EP%
21L7M042ED=% <% 24=17.@% -A4O42E% O34ODA-A<64A% -E7S21D%
/1-<4AF1% 24L1% 210% -A.7E[4@G% A1F% BA.% 76BCE=% =4-A.=%
<./=.52.@% ~<-A34BE•% -% O.7D32K=% -ED2E4=% <% -3402EP%
CE3.A1P%D<7DMA-D%6017422K4%-47S-FE4%31@.2K�%%
%
V4@B1-% =K% D<7D4=-D% -<E04A47D=E% 6-E742ED% -.724B2.@%
1FAE<2.-AEG% -<D/122.@% -% 44% ��+=% .0E2210[1AE74A2E=%
[EF7.=�% I.TA.=6% <% L7E51@CE4% 24-F.7SF.% 74A% 21-% 504A%
=2.54-A<.%F31-E<KP%-.724B2KP%ODA42%E%EP%N36OOG%24F.A.3K4%
E/% F.A.3KPG% <O.724% <43.DA2.G% =.52.% L604A% O3.21L7M01AS%
24<..365422K=%N71/.=G%-.724B2KP%<-OKC4F%EG%F.24B2.%54G%
=1N2EA2KP% L63S�% >A.% /214AG% <O.724% <./=.52.G% BA.% 21C1%
O7124A1% <2.<S% O4345E<4A% 24BA.% O.0.L2.4% =1N2EA2.@% L634%
-42ADL3D%  &�"% N.01�% p% BA.LK% -A1AS% -<E04A474=% =2.NEP%
E2A434-2KP% O3.[4--.<G% O3.A4F1MQEP% 21% V.72[4G% =K%
34F.=42064=% F6OEAS% P.AD% LK% 24L.7SC.@% A474-F.O% -.%
CA1A2K=%-<4A.\E7SA3.=�%%
%
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%
VA.EA% .A=4AEASG% BA.% B4=% =42SC4% 1O43A631% ,0E1=4A3%
.La4FAE<18% A474-F.O1G% A4=% L.744% ~5E<6BE=•% =.54A%
.F1/1AS-D% <1C% -<4A.\E7SA3G% <40S% O3E% -3402EP% E% L.7SCEP%
1O43A631P% 24.LP.0E=.% E-O.7S/.<1AS% -O4[E17S26M%
0E1\31N=6G% .N312EBE<1MQ6M% O.-A6O742E4% B434/% .La4FAE<%
L.7SC.N.% F.7EB4-A<.% -.724B2.N.% -<4A1G% -O.-.L2.N.%
O434N34AS%E%E-O.3AEAS%<1C%-<4A.\E7SA3G%6-A121<7E<14=K@%
<% .F67D32.@% B1-AE�% W1F54% <% O3.0154% 4-AS% -O4[E17S21D%
O742F1G% F.A.31D% 21ADNE<14A-D% 21% .La4FAE<% E% A1F54% EN314A%
3.7S%-<4A.\E7SA31G%2.%654%21%.La4FAE<4�%%
%
?.% 4-AS% 4Q4% .0E2% E% 21EL.744% L4/.O1-2K@% =4A.0% „%
21L7M042E4% V.72[1% 21% TF3124�% W.N01% 24% O.210.LDA-D%
2EF1FE4% -<4A.\E7SA3KG% A�F�% -<4A% .A% 024<2.N.% -<4AE71% E/%
.F67D31% O.O1014A% 21% -O4[E17S2K@% TF312G% O340-A1<7DMQE@%
-.L.@G% 21O3E=43G% L47K@% 7E-A% L6=1NEG% /1F34O7422K@% 21%
-A424G% 21% F.A.3K@% O3.4[E364A-D% E/.L31542E4% -.724B2.N.%
0E-F1% EG% A4=% -1=K=G% <K% =.54A4% 21L7M01AS% -.724B2K4%
ODA21�%HO3.B4=G%07D%E/6B42ED%04A174@%-A36FA63K%ODA42G%O.%
=242EM% 1<A.31G% <-4+A1FE% 76BC4% E-O.7S/.<1AS% O3D=K4%
21L7M042ED%B434/%-<4A.\E7SA3�%%
%
I3.-A4@CE4% 21L7M042ED% V.72[1% O.031/6=4<1MA%
454024<26M% /13E-.<F6% <E01% -.724B2.N.% 0E-F1% E% <-4P%
<E0E=KP%21%24=%04A174@�%ZA.%=.N6A%LKAS%24%A.7SF.%ODA21G%
2.%E%/1=4A2K4%<%A474-F.O%-<4A7K4%.A2.-EA47S2.%-.724B2.N.%
0E-F1% A.BFEG% 5E7FEG% <.7.F21G% F.2[42A3E364=K4% .LKB2.% <%
.02.@% 24L.7SC.@% .L71-AE% -.724B2.N.% 0E-F1% F1F% <L7E/E%
-.724B2KP%ODA42G%A1F%E%<017E%.A%2EP�%ZA.%\1F47KG%F.A.3K4%
.L31/6MA-D% 0.% O.D<742ED% <% TA.@% .L71-AE% O.<43P2.-AE%
V.72[1% ODA42% E% -.P312DMA-D% O.-74% EP% E-B4/2.<42ED�%
`-.L422.%P.3.C.%/1=4A2K%\1F47K%<L7E/E%F31D%-.724B2.N.%
0E-F1�%%
%
{71N.013D%A1FE=%21L7M042ED=%<K%24%A.7SF.%L604A4%<%F63-4%
A.N.G% BA.% O3.E-P.0EA% -% -.724B2.@% 1FAE<2.-ASMG% 2.% E%
6L40EA4-SG% BA.% -.724B2K4% ODA21% E% EP% N36OOK% O.-A.D22.%
\.3=E36MA-D%E%E-B4/1MAG%E/=42DMA-D%O.%\.3=4�%W1F54%<K%
-=.54A4% 6L40EAS-D% <% A.=G% BA.% V.72[4% <31Q14A-D% <.F36N%
-<.4@%.-E�%%
%
U1OE-E% <% 5632174% 21L7M042E@% =.52.% -.O3.<.501AS%
/1OE-D=E% .% -.724B2KP% <-OKCF1P% E% =1N2EA2KP% L63DPG%
E2\.3=1[EM%.%F.A.3KP%=.52.%O.B43O26AS%<%]2A4324A4�%%
%
w01B2KP%21L7M042E@%E%L434NEA4%/342E4}%%
%
]-A.B2EFE%E%--K7FE�%
 �%]�p�%>7E=ECE2�%p-A3.2.=ED%21CEP%024@�%~?16F1•G% "&�%N�%%
��%HEFEO40ED�36%
%
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%
`B42S%B1-A.%21BE21MQE4%7MLEA47E%1-A3.2.=EE%E7E%O3.-A.%
E2A434-6MQE4-D% -O31CE<1MA% 21-% .% A.@% E7E% E2.@% ~.B42S%
D3F.@% /<4/04•% 21% 24L.-F7.24G% 1% A1F54% F1F% 216BEAS-D%
31-O./21<1AS%O7124AK%21%24L4�%%
%
€A.% 5G% -% 60.<.7S-A<E4=% <KO.72D4=% O3.-SL6% 21CEP%
BEA1A474@%E%-4N.02D%=K%31--F154=G%F1F%216BEAS-D%21P.0EAS%
21%24L4%O7124AK%V.724B2.@%-E-A4=K�%?.%=K%/1A3.24=%7ECS%
-1=K4% D3FE4% E/% 2EPG% F.A.3K4% L4/% A3601% <E02K%
24<..365422K=% N71/.=G% 1% E=422.% „% o43F63E@G% H42431G%
o13-G%sOEA43G%V1A632�%%
%
]/% O434BE-7422KP% <KC4% O7124A% -1=K=E% D3FE=E% D<7DMA-D%
H42431%E%sOEA43�%HO3.B4=G%-%O.-7402E=%<34=D%.A%<34=42E%
F.2F63E364A% o13-% ,<.% <34=D% A�2�% <47EFEP% O3.AE<.-A.D2E@G%
O.-740244% E/% F.A.3KP% LK7.% <% 1<N6-A4% ���!% N.01G% 1%
-7406MQ4N.%O3E04A-D%O.0.501AS%0.%EM7D%�� &%N.018�%%
%
`-=47E=-D% /1D<EASG% BA.% sOEA43% E% <% .-.L422.-AE% H42436%
<E047% F150K@% </3.-7K@% B47.<4F�% H42431% „% TA.% A1% D3F.+
547A1D%<4B432DD%E7E%6A3422DD%~/<4/01•G%-EDMQ1D%21%24L4%
21%\.24%<4B4324@%E7E%6A34224@%/13E�%]=422.%-%<.O3.-1=E%
.L%TA.=%D3F.=%-<4AE74%B1Q4%<-4N.%O3EP.0DA%OE-S=1%21CEP%
BEA1A474@�%]%TA.%24%60E<EA47S2.G%<40S%=1F-E=17S2K@%L74-F%
H4243K% =.54A% 0.-AEN1AS% „�G!�G% 1% -1=1% .21% D<7D4A-D%

A34ASE=%O.%D3F.-AE%-<4AE7.=%21%/4=2.=%24L4%O.-74%V.72[1%
E%g62K�%%
%
{74-F% sOEA431% =.54A% 0.-AEN1AS% „�G!�G% BA.% <=4-A4% -%
P131FA432K=% 547AK=% [<4A.=% A1F54% <KN.02.% <K047D4A% 4N.%
21% \.24% /<4/02.N.% 24L1�% p% <.A% o13-% E% V1A632% =.52.%
-O6A1AS%-%21EL.744%D3FE=E%/<4/01=EG%.-.L422.%<%=.=42AK%
EP% =1F-E=17S2.N.% 601742ED% .A% U4=7EG% F.N01% 6% O43<.N.%
<E0E=1D% /<4/021D% <47EBE21% =.54A% LKAS% O.3D0F1% <A.3.@%
/<4/02.@%<47EBE2KG%1%6%<A.3.N.%„%O43<.@�%%
%
V1=1D% L7E51@C1D% F% V.72[6% O7124A1% „% o43F63E@% „% A1F54%
D<7D4A-D%D3F.@%21%/4=2.=%24L4%,4N.%L74-F%=.54A%0.-AEN1AS%
„ G#�8G%2.%E/+/1%L7E/.-AE%F%024<2.=6%-<4AE76%.2%O.-A.D22.%
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